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I  I  Lookout  I 

WEST  COMING  TO 
:  AN  APPRECIATION 
OF  INDUSTRIES 

I  Manitoba  Development  Board 
I  Finds  Old  Concern  Better 
Than  New 

■  KEEP  THEMHEALTHY 

!  Less  Aggressive  Demand  For 
Legislation  Harmful  to  Manu¬ 
facturing  Should  Be  Result — 
The  Taxation  Problem  Again. 

The  idea  that  ladustrial  develop- 
!  meut  in  the  Prairie  provinces  would 
I  be  a  good  thing  for  Canajda  as  a 
j  whole,  in  that  it  would  create  greater 
Uippreciation  in  the  Western  agricul- 
!  tiiral  coanmunity  of  the  difficulties 
of  building  up  industries,  the  desir- 
;  ability  of  maintaining  them  in 
I  healthy  condition,  and  the  benefits  to 
be  derived  there  from,  is  already 
being  justified.  The  Industnal  De- 
velopment  Board  of  Manitoba,  which 
for  several  years  has  been  devoting 
itself  to  the  study  of  Industry  in  all 
'  its  phases,  has  come  to  the  conclu- 
■sion;  "That  sound  industrial  deve'.op- 
I  ment  is  from  within  and  not  from 
'  without”.  This  axiom  the  board  ro- 
I  ports  is  receiving  growing  recogni¬ 
tion  among  business  men  and  boards 
I  of  trade  throughout  the  world,  and 
especially  on  the  North  American  , 
continent.  In  a  voluminous  report  * 
on  new  industries,  the  Manitoba 
board  comes  to  the  conclusion: 

I  “That  the  building  up  of  a  new  in¬ 
dustrial  centre  is  a  slow  and  tedious 
process,  and  that  stupendous  devel¬ 
opment  in  the  course  of  a  few  years 
— such  as  people  in  the  rapidly  ex¬ 
panding  Western  areas  of  boom  days 
had  unfortunately  grown  to  expect — 
cannot  be  looked  for”. 

The  study  of  the  industrial  possi¬ 
bilities  of  Manitoba  was  undertaken 
in  a 'serious  way  when  the  opening 
of  the  Panama  Canal  had  cut  down 
that  city's  distributing  area  in  favor 
of  Vancouver,  and  when  it  wa.= 
evident  that  quick  deliveries  of  mer¬ 
chandise  necessitated  distributing 
facilities  in  other  Prairie  cities. 
Under  the  circumstances  Manitoba 
business  men  came  to  the  conclusion 
that  what  was  being  lost  could  best 
be  made  up  by  the  development  of 
pulpwood  and  mineral  rc.sourccs  and 
the  development  of  manufacturing 
industries.  Cheap  power  was  (piite 
rightly  considered  an  important 
asset. 

Developments  as  the  result  of  the 
efforts  of  the  Indiis-trial  Development 
Board  have  fully  jiKstified  its  cstah- 
lishmcr.t;  hut  it  is  realized  that  iii- 
du.strial  growth  comes  slowly  .and 
that  more  is  to  ho  gained  by  the  cx- 
(■Continued  on  Page  5) 

Port  Alfred  May . 

Enter  Big  Merger 

strength  in  Canada  I’ower  and 
'  Paper  in  the  face  of  a  souicwhat  un- 
'  satisfactory  report  on  newsprint  op- 
j  orations  during  March  lias  again 
i  given  rise  to  reports  of  an  early 
j  merger  with  Port  Alfred,  the  recent 
I  market  action  of  the  latter  also 
j  lending  color  to  such  a  dcvelopnient. 

;  It  is  obvious  that  more  consolida- 
j  tions  in  the  pulp  and  paper  field  are 
brewing  and  the  entry  of  I’ort  Al- 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 

Limited  ^ 


WINNIPEG  WILL 
!  NOT  APPLY  FOR 
I  BIG  POWER  SITE 

No  Further  Bar  to  Grantinn;  of  j 
License  to  Winnipci;  I 
Electric  [ 

laboiTopposition  j 

Antagonistic  Council  Members 
Send  Memorandum  to  Ottawa 
— Charge  Plans  For  Big  Pow- ! 
er  Trust  in  West 


21  St.  John  Street 
MONTREAL 


PREMIER  KING  TO 
TRADE  POWER  FOR 
FARM  MARKETS? 


Also  Sees  Patching  Up  of 
Chicago  Diversion  As  a  Con¬ 
cession  to  Canada 


vr  urn  M  WlnnlpCB  nurenn  The  l  Innn.  InI  TImr* 

Limited  ^  ^  Winnipeg. — Despite  a  determined 

C.P.R.  Building  stampede  on  the  part  of  the  labor  I 

*  TORONTO  aldermen  the  oily  council  here  has  j 

decided  to  make  no  application  for  | 
the  Seven  Sisters  Falls  power  .site  on  ! 

_ _  on  the  Winnipeg  river.  -As  a  rosnif  ' 

the  department  of  the  interior  at  Of-  | 

- - t^wa  will  be  obliged  to  deal  with  tlie 

p~~— application  of  the  Winnipeg  Flpctric 

Where  Canada  and  U.S.  Stand  with  its  yi.j. 000,000  project  at  fhi.s  | 

site,  the  company  to  supply  the  pro-  \ . 
o«»wa  Iiureau  Th«  rinaocial  Time..  vincial  government  with  the  power  , 

'  £.  ,  .u,  ,  ,  V  .u  *1,0  It  requires  for  rural  consumption. 

Ottawa.— Several  things  are  revealed  by  the  publication  of  the 

j  correspondence  between  Ottawa  and  Washington  and  other  documents  on  ^ 

the  St  Lawrence-Great  Lakes  deep  waterway  project  Seven  Sisters  site  were  made  avail-  ' 

I  (1)  That  the  I  ndtod  States  government  would  like  to  .stampede  i-,-, 

I  Canada  into  definite  negotiations  leading  to  a  treaty.  (Washington  does  hiUi-rv  mtpnrrisp  wnniii  ni- 

not  want  to  wait  till  Canada  has  .«olved  the  constitutional  question  involved  .•  ,,  ,  r 

i,.  pnnniTitpa  nit  oncpi.  tlmatcly  find  Itself  short  of  power 
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189  St.  Jim«t  Street 

MONTREAL 


Where  Canada  and  U.S.  Stand 


Ottawa  Ilureiiu  The  I'lnaDclol  TImr.. 


LONDON,  ENG. 


men  was  to  the  effect  that  if  the 
Seven  Sisters  site  were  made  avail¬ 
able  to  the  Winniiieg  Electric  I'o. 


t^mcago  diversion  a  t.on-  .but  have  negotiating  commissioners  appointed  at  once). 

cession  to  Canada  (2)  That  the  Canadian  government  has  intimated  to  Washington  that  lon,,ei  in  a  POJ^iLon  to  dic- 

-  the  disability  imposed  on  Canada  by  the  prohibitive  tariff  against  the  farm  ^  f  >>1  t  oi  \.  ie  usual 

WASHINGTON  IN  RUSH  products  of  the  West  and  the  fisheries  products  of  the  Maritimes  is  a  made  re- 

-  -  factor  influencing  pubilc  opinion  in  the  country  in  respect  of  an  interna-  sard'Ug  trost  control  without  appar- 

Indications  of  Desire  to  Get  Can-  tlonal  arrangement.  fu  ^  being  convinced  but 


garding  trust  control  without  appar¬ 
ently  anybody  being  convinced  but 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


r...  ji*  D<  lU  lie  intimation  is  respect  of  the  tariff  but  is  willing  to  discuss  the  matter  of  aeieiopmeins  nave  inuicat-  j 

Dotted  Line  Before  the  U.  D.  the  diversion  of  water  at  Chicago  from  the  St.  I.awrence  watershed.  however,  the  city  does  not  want  | 

Election.  (4)  That  the  Canadian  National  Advisory  Committee,  whose  report  POwer  site  and  is  not  prepared  i 

-  formed  the  basis  of  the  Ottawa  proposals  to  Washington,  is  primarily  con-  ^9  ask  that  it  he  set  aside  until  such  i 

Ottawa  Bureau  The  Financial  Time.,  cemed  with  power  development  on  the  Canadian  section  of  the  St.  Lawrence  time  as  it  might  be  required.  The  ■ 

Ottawa. — “It  will  therefore  be  by  private  Interests  and  advocates  the  holding  up  of  the  canalization  of  alignment  in  the  council  was  simply  j 
observed  that  the  transportation  the  international  section  until  this  power  is  absorbed  in  the  Canadian  the  seven  labor  members  agaisntthe  | 
situation  in  the  two  countries  is  market:  that  it  would  recommend  against  the  scheme  if  it  were  to  be  majority,  and  the  verdict  was  in  ; 
not  Identical  as  to  available  facili-  carried  out  at  the  expense  of  the  public  treasury.  consequence  more  decisive  than  the  i 

ties,  extent  of  use,  or  rates,  and  (5)  That  Washington  is  not  willing  to  wait  for  the  creation  of  a  clamorings  which  emanated  from  the  | 

that  the  economic  handicaps  to  market  for  the  Canadian  power  before  proceeding  with  the  entire  enter-  council  chamber  indicated.  I 

which  you  refer  in  your  note  of  prise.  Defeated  despite  their  hectic  ap-  i 

April  13,  appear  to  have  more  ap-  (6)  That  the  Canadian  government  does  not  contemplate  entering  peals  the  labor  members  of  the 

plication  to  United  States  than  to  into  any  definite  engagement  with  the  United  States  until  the  constitution.al  council  have  already  dispatched  a 
Canadian  conditions.  In  this  con-  Issue  as  to  the  respective  rights  of  the  Dominion  and  the  provinces  in  the  memorandum  to  Hon.  Charles  Stew- 
nection  it  may  be  said  that  Cana-  st.  Lawrence  is  disiposcd  of  by  dccisdon  of  the  Privy  Council  (which  cannot  art,  minister  of  the  interior  at  Ot- 
dian  agriculture  is  more  directly  be  before  about  the  end  of  the  year).  tawa,  urging  that  the  Seven  Sisters 

affected  by  the  restrictions  on  the  _ Falls  site  should  not  be  handed  over 

importation  of  Canadian  farm  pro-  to  the  AVinnipeg  Electric  Infcre.et.s  ’ 

ducts  which  have  been  imposed  by  I  O  f  O M.  t  time  at  least  as  the  sites  ' 

the  United  States  in  recent  years,  tOT  HCLtkR.  ^L0CR.S  controlled  by  them  are  fiillvde- 

w it  the  object.  It  is  understood,  of  f  f t  vclopcd.  All  of  the  seven  labor  ' 

assisting  agriculture  in  those  w  1  T7  W  T  * M.  J  Cx  X  '  ""’n  signed  the  letter  ' 

ofJhi  Largely  t  rom  United  btates  r...  nom,, 

nrnnnccrl  «t  T  .r.  «•  n  v  _ _ - _  i  (COntinilCd  OH  Page  l.H 


That  the  United  States  government  is  disposed  to  ignore  the  p^^c  labor  following 


As  the  developments  have  indicat¬ 
ed,  however,  the  city  does  not  want 


HAMILTON 

LONDON 


BELLEVILLE 

TORONTO 


Ottawa. — “It  will  therefore  be 
observed  that  the  transportation 
situation  in  the  two  countries  is 
not  identical  as  to  available  facili¬ 
ties,  extent  of  use,  or  rates,  and 
that  the  economic  handicaps  to 
which  you  refer  in  your  note  of 
April  13,  appear  to  have  more  ap¬ 
plication  to  United  States  than  to 
Canadian  conditions.  In  this  con¬ 
nection  it  may  be  said  that  Cana¬ 
dian  agriculture  Is  more  directly 
affected  by  the  restrictions  on  the 
importation  of  Canadian  farm  pro¬ 
ducts  which  have  been  imposed  by 
the  United  States  in  recent  years, 
wit  (he  object,  it  is  understood,  of 
assisting  agriculture  in  those 
Western  States  which  would  share 
so  largely  in  the  benefits  of  the 
proposed  St.  I.awrence  waterway. 
'I'his  situation,  and  the  effects 
upon  the  .Maritime  sections  of 
I'anada  of  United  States  duties  on 
tlie  proiiiiets  of  the  fisheries,  are 
anion,g  the  factors  which  have 
contribiifcd  to  bringing  it  about 
that  pulilie  opinion  in  (,'anada  has 
not  so  clearly  crystalized  in  favor 
of  the  waterway  project  as  ap- 
poars  to  be  the  case  in  the  United 
States." 

■"It  is  the  hope  of  the  govern¬ 
ment  of  Canada  that,  in  any  such 
further  consideration  of  the  water¬ 
way  question,  opportunity  may  bo 
found  for  reaching  a  comprehen¬ 
sive  settlcinent  of  all  outstanding 
problems  affecting  the  Great 
l.akes  and  the  St.  I.a\vrenee,  in¬ 
cluding  the  preservation  of  the 
waters  properly  lielonging  to  the 
St.  I,awrenee  watershed,  of  which 
llio  present  discussion  indicates 
the  paramount  importance." 


Demand  for  Bank  Stocks 
Largely  From  United  States 


But  Nothing  to  Indicate  That  Rumors  of  Possible  Merging  of  Cana-  '  '  "  . 

dian  and  American  Banks  Are  Well  Founded — Recognition  Montreal  Buying  of 


in  New  York  of  Investment  Merits  Chief  Factor  in  the  Move¬ 
ment.  j 

Iveeent  vide  activity  and  oiitstand-  nient  se.^ni.s  likely  under  exi.sting  eir- 


Page-Hersey  Shares 

Ua,ge-Hcr.sey  w.is  quick  to  recover 
from  the  nimierau^  reaction  in  the 
Canadian  stock  uiairkeis  ihis  wei-k. 


j  Qidiit Jolui^B sfeO 

^  Membcrj  ^ 

Montreal  Stock  Exchange 
MontrealCurb  Market 

112  NOTRE  DAME  ST.  WEST 

Montreal 

EATON  COMPANY 
TO  MOVE  NORTH 

^  News  Fofiows  Announcement  of 
Simpson  Company's  New 

Bay  Street  Store 

•  • 

J'oroijlo  lliirrnii  'I'hc  I'liiiinclnl  'I'iiurM. 

'i'oronio.  It  is  uinIorstoiMl  ili.it 
tlio  !on«:  tiilko-il  of  sclionie  of  'I'.  Kiiloii 


The  foregoing  paragraphs  from  |  tions.  a  more  intcrestins 


ing  strength  in  tlie  market  for  lead-  I’unislaiues  in  the,  opinioi.  of  bank- 1 have  been  ii  number  of  rumors  ! *  oiuiiaiiy  to  move  its  main  loronlo 

in-  Canadian  hank  stocks  has  been  I "  j  regarding  pos.s'ihlo  mergei's  which  'l'\"  n-town 

.  I  still  remain  many  wide  differences  |  .-iffoct  I’a-e-llersov  hut  '[  Iip  I  *  '  *’*  <  ollege 

definitely  atlributeii  to  lieavy  bujing  ,  banking  procedure  between  tlie  1  pjf)a.ncial  Times  i.s  informed  th-if  the  Streets  will  be  worked 

on  strong  I  .  S.  account.  It  is  iioint- ,  countries,  oven  granting  tlie  :  important  recent  nvirket  deve’on  near  liilure.  Gi  aduallj . 

cd  out  that  hank  securities  in  Can- 1  „.pppi„„cd  on  Page  fi.  I  nmnt  lias  ileen  a  .substantia;  buy  fg  <1-  company 

ada  have  hern  .selling  eonsiderablj  '  _ _ _  _  ^  of  .shares  bv  Montreal  iuiore.s-ts  'riiis  properties  and 

out  ot  line  during  ^^e  past  year  or '  /vnril  I  T  I\r  I  I  time  in  the‘[:^"'’’r  'V'"'  mam  queeu 

so  when  compan.son  IS  made  wUh  pUMll  fipCII  I  E  hi  I  hi.story  of  the  eo.upanv  when  .Mont- 1 

the  shares  of  the  leading  banking  in-  I  UllLlLLL  l/Lj/lL  i  ,-ea  1  has  been  an  import  int  luiver  of  P ‘  ’ 

■stifutions  across  tbe  border.  ,  .Tf,  .  rif,  /lAUnf  PTIAIT  ^  f''^''u  other  eonsidera-  " I’"/!  > 

the.  promise  of  further  impetus  to  m- 1  MC  A  DU  ril|U|p|  LTIfIM  |  j,  pointed  out  that  the  com-  =^"'-rouudc.l  by  )  ouiig.  Queen,  Ha.' 

riustrial  development  in  the  Domm-  lllj/lllj  l/Vlfll  Litl  1  IVll  !  p.,n,.V  current  earnincs  are  on  a 
ion  liolds  out  added  attractions  fori  I  basis  which  warrants  the  )>resent  in'- ! 

the  shrewd  investor.  Directors  in  Montreal  Over  vestment  buying.  Ai,. 

There  is.  however,  in  some  direc-  I  tT, _ .  1  u-U  »_  n-  i  -  - 


fred,  which  is  controlled 
tlPN  I  KIiAL  l{|{()ki:i{S  ARItKSTFIl  same  interests,  into  tlie 
III  connection  with  the  aefivities  Power  organization  apitetin 
of  I  'harIcK  Wood  ,1;-  ( 'o..  .Moiifretil  e.nl  step, 
lookers  who  recently  offered  slin res  I  The  eonsnniniation  of  sue 
if  a  local  dairy.  Charles  Wood  and  «*'''•  extensive  pi 


1  he  I  * ^  prineiptil 


file  tation  placed  upon  the  U.  S.  buying 


Directors  in  Montreal  Over 
Week-end — Holt  to  Be 
President 


Canada  Tfiited  Slates  on  the  St.  Lawrence-  pj'  Canadian  hank  stuires:  that.  Hi 
a  logi-  ^''Pat  Lakes  ilcep  waterway  project  tondenev  towards  amalgamation  ii 


The  eonsnniniation  of  such  a  mer- I 'ni''"afion  to  Washington 


convey  the  <  anadian  government  s  jpp  .American  h. inking  field  may  ri'- ■  .,f,^  other  directors  of  I'end  Oreille 


Milt  in  mergers  between  some  of  thc'^,.p  -j,,  Montreal,  and  it  is  understood 


AMERICANA  BONDS 
!  WILL  BE  SECURED 


ger.  with  the  extensive  pnlp-woort  Mj*'*  r''f'ni  the  disabilities  imposed  larger  U.  S.  hanks  and  the  leading  tb;,(  (],o  negotiations  which  have 


hard  Fitzsimmons  have  been  ar-  holdings  of  Port  Alfred  would  be  an  ' '‘"f/’','  ’/Y  prohihitive  .American  Canadian  institutions.  .Some  color  been  afoot  for  some  lime  in  connec-  ;  But  As  Yet  Not  Issued  by  Trust 


I'stcd  charged  with  ronverliiig  $1.- 
■|d  to  their  own  use. 


important  addition  to  the  Canada 
Power  and  Paper  organization. 


taiiff  agtiin.sf  the  products  of  the  jj,  p|-pniise  by  the  iipptt  1  - ,  tion  with  this  letiding  Pacific  Coa.st 

\  ostein  and  .  taritnue  provinces  and  wide  growth  in  favor  with  which  |  mining  propertv  arc  verv  close  to 


cessation  of  the  excessive  diver.sion 
of  water  from  the  Great  Lakes  at 
[<  hicjigo  would  he  con.siderahle  fac¬ 
tors  in  shajiing  public  opinion  in 
I  'anad.i. 

In  its  reply,  the  Washington  gov¬ 
ernment  expresses  its  wiilingness  to 


the  branch  hanking  system  is  licing  !  fruition. 

received  in  the  Cnit.-d  Stales  as  a  ;  jf  a,.p  ronsumniated  it  is  I 

result  of  its  recent  success  in  *  ali-  c.tated  that  a  new  company  will  he  1  telegram  has  been  received  by 
fornia.  The  possibilities  of  Interna- ,  fp,-,ppr]  with  Consolidated  Smelters.  |  The  Financial  Times  from  Boston 
tional  hank  mergers  is  being  stressed  An.ir.nnda  Copper,  and  strong  Mont-  1  signed  by  the  president  of  the  Amer- 
In  many  quarters,  more  especially  ;  real  financial  interests  owning  joint  !i''ana  Hotel  Company.  Inc..  declar!ii.g 


Company — Brokers  Give 
Little  Information 


A  telegram  has  been  received  by  1 
The  Financial  Times  from  Boston 


di.scuss  with  Canada  the  protection  h'""  ’’P"'''*'''’  Trices  rontrol.  Advices  from  Toronto  in- j  <hat  the  report  of  the  Better  Business 

of  the  St  I,awrence  watershed  from  ’ spciirities  of  the  Canadian  dicale  that  the  heavy  buying  of  the  ,  bureau  on  this  project  quoted  last 
the  (  hlrago  diver.sion.  hut ‘it  ignores  i  "blK  four"  last  week,  stock  during  the  past  week  has  j  .f” 

I  Ottawa’s  rrferonop  to  tho  factor  of  I  Oonsideratlon  of  the  possibilities  prartically  all  on  Montreal  account.  Inv  estigation  and  that  real 

the  .American  tariff,  nniess  one  r>f  consolidations  between  1.  S.  and,  fbe  report  persists  that  that  Bir  !  ormat  on  weie  avail- 

r»^ii _ • _ _  I  Panamian  Kanl/c  hn\v<sv<»i*  rtroi'IHoc  .  * _ t _ ^  _ aOJ©  . 


of  consolidations  between  U.  S.  and 


sentence  in  Mr.  Kellogg's  note  may  j  Canadian  banks,  however,  provides ,  jjp^bert  Holt  will  ho  president  of 


(Continued  on  Page  H) 


little  indication  that  such  a  develop- j  fpp  ricw  company. 


.raw&r  uis  i\ 

/  draws  wealth  from  the  earth  \ 

IN  THE  NORTH  COUNTRY  low  cost  hydro-electric 
power  haa  been  one  of  the  moat  Important  factora  in 
developing  the  mineral  wealth  of  the  great  Pre- 
Cambrian  Shield.  q  Thia  highly  mineralized  rock 
formation  underliea  two-thirda  of  the  Dominion,  and  ia 
the  largest  known  expo8,ure  of  Ita  kind  In  the  world, 
tj  Developmenta  in  the  Ontario-Quebec  mlnlrtg  field,  which 
forms  but  a  small  portion  of  the  Pre-Cambrian  Area, 
Indicate  Canada's  tremendous  mineral  potentialities.  9  By 
keeping  well  ahead  of  the  power  needs  of  the  mining  • 
industry.  Canada  Northern  Power  Corporation  Limited  has 
played  an  important  part  in  developing  the  mineral  resources 
^  of  the  North  Country. 

Dtscriptitt  cirtular  of  Canada  Northern  Power  Cerperalien  Llmitei 
offerinz  gladly  sent  on  request, 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

145  St.  James  Street.  MONTREAL 


The  Shawinigan  Water 
and  Power  Company 

^/l%  First  Mort^a^e  and  Collateral  Trust  Bonds 


Due  May  1st,  1968,  Principal  and  half-yearly 
Interest  payable  In  Montreal,  New  York  or  London, 
England.  Denominations,  $1,000  and  $500, 

Prices  98.50  and  accrued  interest 

Fully  descriptive  circular  will  be  gladly 
furnished  upon  request. 


140  St.  James  Street, 
Montreal, 

Telephone:  Main  S590. 


W ood.  Gundy  &  Company 

Limited 


Toronto 

London.  Ont. 


Quebec 

Winnipeg 


Ottawa 

Saskatoon 


Hamilton 

Vancouver 


Thl.'v  telegram  has  been  brought  to 
the  attention  of  the  officials  of  the 
Better  Bu.sine.«s  Bureau  who  reaffirm 
that  their  report  properly  covered  the 
situation  as  revealed  to  them  by  their 
investigations  which  included  in¬ 
terviews  with  Mr.  Bellevv  and  Mr. 
Mendelsohn  of  the  office  of  Morgan. 
Benedict  &  Company,  This  firm  made 
the  offering.  A- later  circular  dated 
April  nth,  outlines  a  bond  issue 
which  is  evidently  th.at  of  the  Amer¬ 
icana  Hotel,  although  the  name  of 
the  Americana  Hotel  Company  Is  not 
used. 

The  bonds  of  the  Americana  Hotel 
Company.  Incorporated,  have  not 
netunJly  been  Issued,  nccordlng  to  in¬ 
formation  given  to  The  Financial 
Time*  by  a  leading  Canadian  trust 
company  which  is  handling  the  mat¬ 
ter.  The  manager  states,  however, 
that  the  men  behind  the  hotel  pro¬ 
ject  are  In  good  standing,  and  that 
if  it  l.s  carried  out  the  bonds  to  be 
issued  through  the  trust  company 
will  be  properly  semired  so  far  as  the 
projiei'lles  of  the  Hotel  Conip.:iny  are 
ooncerned.  Such  bonds  should  he 
available  to  Investors  on  payment, 

Two  We«ks  Late, 

III  view  of  the  fact  that  some 
of  the  fliiaaolfll  iievv.spapers  are 
still  featuring  review*  of  Sun  | 
Life  liivestinent*,  reader*  of  | 

The  Flnauolal  Time.*  are  re-  | 

minded  that  n  eomplete  analy- 
I  sis  of  the.se  lioldtng.s  was  arlven 
In  the  IsHue  of  thU  paper  of 
March  30th. 


I  options  on  a  good  deal  of  the  ai  ea 
i  surroiiudcd  Ity  Young.  Queen,  H'!.' 
and  I  f.llcgc  sirccts,  except  an  iiupor- 
I  taut  fronting  on  Yongc.  it  is  report- 
icil  tti.it  Ollier  important  properties 
'  reqiiireil  l)y  tlie  company,  including 
;  sonic  ground  on  the  north  side  of 
I  <  ollege  and  on  t.hc  cast  side  of 
I  t  ong(‘.  souili  of  (  arlton  Street,  iiave 
liccn  ai<iuireil  rccontiy. 

'I'liis  iutere.sting  news  follows  tlie 
aunounceineiil  of  I  he  Hohert  Simp¬ 
son  (  omp.iny  to  build  a  twenty 
'storey  '‘Ironi  "  to  its  store  op  Bay 
(Street  and  thus  doiuin.nte  the  down 
town  retail  section.  The  new  store 
^  is  to  have  modern  restaurant  and 
;  other  r.aeilities  for  public  entertain¬ 
ment. 


I  nrnTTvn  n"»  (rrm'v  vrrvrrj 

Buy  Long-  Term  \ 
Bonds  Now  j 

With  improved  econo-  ; 
mic  conditions,  the  ; 
volume  of  capital  avail-  I; 
able  for  investment  is  ;| 
increasing  and  interest  ; ! 
rates  are  declining.  Ex-  ! 
peri  enced  investors  are  •: 
buying  sound  long-term  ;  | 
corporation  securities  I 
now,  in  order  to  ensure  | 
satisfactory  yields  for  ji 
15  or  20  years  or  more.  Ij 

Our  publication  ln~  ; 
vestment  Recommen-  ! 
dations  lists  several  4 
Public  Utility,  Indus-  § 
trial  and  Real  Estate  2 
securities  of  this  type,  a 
You  can  obtain  a  copy  3 
by  using  the  coupon  4 
below.  I 

444rs«s>  2 

IbwiSecatitiesI 

CORPORATION  I 

I.1M1TR9  3 

164  St.  JaimM  Street  4 
MOMTRBAL  4 


Ptease  send  me  “Investment 
Recommendations." 


THE  FINANCIAL  TIMES.  MONTREAL.  APRIL  20.  1928. 


CREDIT  INFORMATION 

The  Bank  of  Montreal  maintains  departments  of  Domes¬ 
tic  and  Foreign  Credit,  and  through  its  old-establuhed 
and  world-wide  connections  has  complete  faalities  for 
acquiring  information  promptly  and  accurately.  If  re¬ 
quested  by  customers,  the  Bank  will  place  credit  data  in 
regard  to  them  on  hie  tsith  its  managers  in  Canada  or 
abroad.  In  this  manner  the  information  is  made  quickly 
available  to  firms  dealing  with  the  Bank’s  clients. 


CANADA  N.  POWER  IS- SHAWINIGAN  CO. 
REVEALS  HEALTHY  MAKES  FURTHER 

GAIN  IN  PROHTS  ISSUE  OF  BONDS 

or  have  contracted  for  power.  ^ 

Gross  Up  $250,000  and  Net  tlnTi^and"[.s”ta*klnft'*f<ome*  2000  *^h.*p.  Syndicate  Headed  by  Aldred  & 
$150,000  Higher  At  Other  properties  in  the  Rouyn  area  Co.  Offer  $10,000,000 

«l  OC1  have  entered  Into  contracts  and  n  “R” 

I  $1,961,701  steady  Rrowlh  is  indicated  in  this  aeries^  D 

I  DEMAND  MINES  ^‘’Arilisl,  mils,  on  the  Montreal  TO  YIELD  4.60  P.  C. 

1  - - -  I  River,  a  new  storaye  dam  has  been  - 

^  Wide  Expansion  to  Plants  and  ■  w-hieli  will  improve  the  Retiring  Funded  Debt  of  St. 

Transmission  System  Necessi-  i  benefit  Vo 'yoi'i'r*' power  pUms'  Maurice  Power  and  Quebec 

tated — Company  Enters  Mer-  at  Indian  (  hutes,  Fountain  Falls.  Power  Outstanding — -Big  Ad- 
chandisins  Field  I  B'^'ind  rhuf'es  and  Raised  Chutes.  dition  to  Earnings  Indicated 

I  The  propertv  and  plants  of  your  _ _ _ 

I  The  annual' ^■.-epm-r  of  Canada  ’  interesting  Miblic  offering  is 

I  conoition  onn  srccitl^  inipro\c*fl  niir  Kdno’  tnoHf*  r  ^vnrlipntp  ('onioos” 

.Vorfhern  Power  (  orporation.  I.td..  mg  the  past  year,  so  that  your  com-  ^  '^Hred  X- ‘ o..  Ud..  Wood, 
for  the  year  ended  December  ID.  '  pan.'"  is  unquestionably  in  a  better  ^  Royal  Bank 

1027.  refleets  the  greatly  improved  '  Position  to.  take  eare  of  the  growing  jjjp  Rank  of  Montreal 

demand  for  the  service.*!  of  the  eor-  n'^niands  for  its  .service  than  at  any  form  of  an  i.ssue  of  .^lO.OOO.OOO 

poration'.s  operating  subsidiaries,  j  in  its  history.  .ju  ppr  cent.  1st  mortgage  and  eol- 

fshnwlnr-  it  ring's  n  e-ratifvlnce  will  bf*  TlOtPd  ffOlTl  tho  rPpOrt,  1  iftict  cinL-In.cr  fimfl  fs-nM 


J 


BANKa= 


^uJVlONTREAL 

^  ^  n  Established  l8l7 

Total  Assets  in  excess  of  1830.000,000 


Transmission  System  Necessi¬ 
tated — Company  Enters  Mer¬ 
chandising  Field 


SHAWINIGAN  CO. 
MAKES  FURTHER 
ISSUE  OF  BONDS 

Syndicate  Headed  by  Aldred  & 
Co.  Offer  $10,000,000 
Series  “B” 

TO  YIEL^D  4.60  P.  C. 


Maurice  Power  and  Quebec 
Power  Outstanding — Big  Ad¬ 
dition  to  Earnings  Indicated 

An  interesting  bublic  offering  is  I 


After  All — Experience  is 

Important 

If  you  have  a  financial  or  busines.s 
problem  you  may  be  sure  that  this 
Bank  many  times  has  helped  its 
customers  solve  just  such  a  problem 
— in  it.s  four  generations  of  experi¬ 
ence. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 


condition  and  greatly  miproved  dur-  svndieate  compos¬ 
ing  the  past  year,  so  that  your  com-  X-'co..  Ud..  M-ood. 

pany  is  unquestionably  in  a  better  , 


Our  Montreal  Branch 


Est.ablishcd  18.t2 

Capital  Reserves 

$10,000,000  $20,000,00 

Total  Assets  over  $260,000,000 


showing  as  it  does  a  gratifying  de¬ 


l's  per  rent.  1st  mortgage  and  col¬ 
lateral  trust,  sinking  fund  gold 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLENDERS 
BOTTLERS  IN  BOND 


I  pree  of  expansion  both  in  props  and  ^  considerable  portion  bonds.  Senes  “B"  of  Shawinipan 

!  not  earninps.  'The  balance  sheet  In-  seennties  on  hand  in  liiw6  Water  &  Tower  ('onipany.  These 

i  I  dlcates  the  achievement  of  a  portion  invested  in  the  plant,  but  at  the  peinp  offered  at  a  price 

]  of  the  wide  programme  of  plant  ex-  MniP  time  the  depreciation  reserre  j;,-)  accrued  interest  to 

pansion  undertaken  during  lf>2t5.  a  been  increased  by  an  amoun  j.jp]fj  apout  4.60  per  cent, 

substantial  amount  of  the  heavy  i  your  directors  feel  to  he  ado-  proceeds  of  the  l>ond  offering  fo- 

I  cash  assets  shown  at  the  end  of :  ,  gether  with  the  funds  realized  from 

I  that  year  having  heen  converted  ,  , year  our  company,  recent  sale  of  additional  capital  ! 

I  into  plant  investment;  as  a  result.  stock  to  shareholdor.s  will  he  used  j 


OUR  SERVICE  I 


the  healthy  working  capital  posi-  domestic  business  and  ho  of  retire  outstanding  bonds  of  Bt. 

tion  revealed  as  at  Decemher  .'ll.  il'*'  uilnes.  has  yf3„rlce  Power  I'ompany:  to  ad- 

1P26.  was  turned  into  an  excess  of  f^mnienced  the  acme  merchandls-  funds  to  Quebec  Power  Corn- 

current  liabilities,  as  at  the  end  of  1  f''*’*'*'"!*''''*  -‘'upplies  at  strate-  retirement  of  all  exlst- 


Rcguifered  Bmtids;—  L 

ROYAL  GEORGE  LlQL'El'R  OLD  ELK  WHISKEY  jA 

OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY  13 

ROYAL  ARMS  GIN  f 


I  last  year.  Property  account  has  Points  in  its  area.  The  business  funded  debt  of  subsidiaries  of 

!  heen,  however,  increased  by  over  has  accrued  to  date  has  been  latter,  and  to  defray  costs  of  ad- 

1  -f  1.600, onn;  funded  debt  has  been  re-  faiisfaetory  and  the  ^hil'D'  ditions  and  improvements  to  pro- 

Idiiced  hy  $200,000;  and  depreciation  aff'^mmodate  customers  will  he  of  p^^ty  and  plant, 
j  reserve  Is  shown  up  by  over  $4."0,- 1  as.si.stance  to  them.  In  ac-  ppon  completion  of  thi.s  new  [in- 


very  satisf.ictory  and  the  ability  to  improvements  to  pro 

accommodate  customers  will  he  of  „i~„i 


p^rty  and  plant. 

Upon  completion  of  thi.s  new  [in- 


I  000.  President  .A.  J.  Nesbitt,  in  pre-  '’'’Nam-e,  with  this  policy  your  com-  —  including  the  stock  issue 

:  senting  the  report,  to  shareholders.  t*  necessary  to  pro-  — niit«f.-iTi(iin.Q'  fanit,Tii7.Ttinn  nf 


— -ii.ju..  iiir-  [.-(Fi'ii.  MI  Miar*-iniiii»Ts.  .  'i  — outstanding  capitalization  .u 

refers  to  the  rapid  growth  in  power  more  np-to-da  e  premises  for  gtiawinigan  Water  and  Power  Corn- 

requirements  from  both  the  Kiik-  '’P f'-''''  completed  pg^^  consist  of  SS.i.iiOO.noo. 

land  Lake  and  Rou.vn  mining  fields.  offices  and  stores  at  f^priej,  -a-  October, 


TrtcuU^  e  Office 

120  St.  James  Street 


MONTREAL 

CANADA 


ENGLAND- -Moyds 
nnnli.  Limitfd* 
London,  and 
Hranrhrs. 

srOTLAND— Th^ 

C  omm^rrial  Knnk  of 
Nrotlund,  Limitod, 
Kdinhiirifli,  and 
pranrhfu. 

IRKL.VNIV- Tho 
Northern  Hankini; 
To..  Ltmitod.  Kr}f»!«t, 
and  nranclioii. 

I'RANrK— l.loyd?* 
and  National 
rrovlnoial  Forolgn 
Dank.  Limited. 

Credit  Lyonnais. 


'I'he  Hank  was  established  in  ISTT),  and 
during  a  period  of  more  than  fifty  years 
Hraiiehes  have  heen  estaiilislied  from 
time  to  time  at  cari'fiilly  ehosi  n  points. 
The  seniee  at  all  P.raiielies  is  loeal 
and  personal,  luit  it  is  also  worliLuidt- 
ill  scope.  \  moderate. sized  Hank — not 
too  maoliine-like  with  a  friendly  inter¬ 
est  in  its  rlienls. 

IMPERIAL  BM’K 

OF  CANADA 

IIEVI*  OFHfi:  .  .  I OROMO 


pMfillerv  W’Ar«H.'U.«e 

Lachinc  Canal  Ban 


TRAINS  '  HOTELS  /  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


land  .'ifafes  that  work  l.s  proceeding!  Kirkland  T/ake  j^f--  jjn.qnn.noil  .Series  •'R" 

land  will  soon  ho  completed,  on  therTf  has  under  construction  a  suit-  ^  finn.onn  ' , 

I  installation  of  two  new  units  of  13.-  |  shares  of  c.xpital  stock, 

c  ,6n<i  k.v.a.  ea.ch  at  the  Quinze  plant.'  ■  ,  -  .  Maurice  Power  ..\cqiilred.  | 

I  The  profit  and  lo.ss  account  shows  DAVINF  FUADFCC!  Shawinigan  Water  and  Power 

L  gross  earnings  for  the  year  of  $2.-  T /If  lllij  vllillluljH  i'ompany  is  one  of  the  large.st  pro- 

!  812. .11 4  as  compared  with  $2. .162. 185  :  ducers  of  hydro-electric  power  in 

in  1926;  after  deduction  of  $8.infii.3'  ITMT^AYD  TAY  world,  ft  owns,  or  controls’ 

for  operating  expenses,  net  earnings  ;  Ulir/illl  lAA  Ul  \/lf  through  stock  ownership  or  through  > 

1  are  up  about  $150,000  at  .$1,961,701.  m  contracts  with  subsidiar.v  and  affili- | 

i  as  against  $1.81,1.746  in  1926.  After  I  vTDIfUT  DAll  M/AYn  companies,  water  powers  anil' 

bond  intorest  and  had  debts  net  iJlllljLiI  Im/ilLlf/BlU  h.vdro-electric  power  in  the  Province  | 
available  for  depreciation  and  divl-  of  Quebec  aggregating  over  l.nod,. ; 

.  dends  .amount  to  $1,061,190  up  from  e,  ,  /-vie  iiii.it  f'T  •  which  684.000  h.p.  is  de- j 

$992,284  for  tho  preceding  year;  de-  Cars  L/nly  rorhon  vcioped  and  now  in  use.  ' 

predation  write-offf  has  again  been  of  Traffic  Upon  City  The  company  ow  ns  1.400  miles  of ' 

increased  to  $476,000  ns  compared  Streets  tension  transmission  lines,  in-  | 

w’lth  $425,000.  _ _ *  eluding  lines  to  Montreal  and  the 

!  Kalance  Sheet  4  haiiges.  VOTF  IM  DFTRfYIT  city  of  Quebec,  and  with  subsidiary  i 

In  tho  balance  sheet,  current  as-  vvric.  ii'n  i/c.  i  i  ;,nd  affiliated  rompanies  has  about  | 

sets  are  shown  down  at  $932,342  '  miles  of  distribution  lines  and 

from  $2.180,i.',8,  while  current  "I'-'a”  Opponents  of  Relief  For  Old  D.  furnishes  electricity  to  227  commun- 
bilities  are  up  at  $1,161,86;)  from  U.  R.  Now  Seek  Elimination  substanttaily  all  i 

$989,102;  as  a  re.siilt.  not  working  r  r-L  a  •  ^  ax  •  -  i  ‘I*®  larger  cities  and  manufacturing  , 

capital  of  $1. 191.056  on  the  1 9'’6  bal-  ”  Charges  Against  Muniapal-  districts  in  the  province  of  Quebec, 

anec  sheet  has  been  turned  into  an  ly-Owned  System.  Total  population  of  territory  served 

excess  of  current  liabilities  amount- I  - .  is  about  2.300,000. 

^  ing  to  $229. .127.  Tot.'il  assets  are  up  '  In  connection  with  the  recent  de-  company  has  recently  acquir- 

at  $29.4.37.S19  from  $28.961.0.58.  fixed  'feat,  in  a  ple.Mii.sdtc  bold  in  St.  Paul.  I’fwer  fompany  . 

■  1  plea  hv  Twin  citv  Rapid  Tran-  P'-«’'iously  controlled  through  stock  ' 

(  nmmiiv  fn  ho  roii’ovoii  of  nnvint-  Ownership  .'ind  Owning  a  hydrn-eice- 


190  Rronrlir$k  in  Dominion  of  < 


a.--sets  being  higher  at  .$28.36‘1.534  of  a  plea  hy  Twin  cit.v  Rapid  Tran- 
as  compared  with  $26.707.99.5.  ca.sh  jsit  Company  to  ho  relieved  of  paving 


j  able  building  at  Timmins. 

PAVING  CHARGES 
;  UNFAIR  TAX  UPON 
STREET  RAILWAYS 

Street  Cars  Only  Small  Portion 
of  Traffic  Upon  City 
Streets. 

vote” IN  DETROIT 
Opponents  of  Relief  For  Old  D. 


of  Charges  Against  Municipal- 1 
ly-Owned  System.  I 


To  Builders,  Contractors  and  Property  Owners: 

A  Complete  Assortment  of  Glass  Always  In  Stock 

to  take  care  of  your  requirctuenis. 
ri.'%TF  oi.Ass  V  if;i  nun  «;i.\ss  vuituoit  tiesii.v  iihim; 

WIMIOW  til.A.AS  lOIOItKU  sWI-ONW  A  viTitci.irr, 

til. .ASS  >iii«i«ons  «  oi'i’i:ii  sronr,  i  ho\ts 

PHONE  ATLANTIC  7470 
and  ask  for  ESTIMATING  DEPARTMENT 

Courteous  and  Speedy  Service  assured. 

PERFECTION  GL4SS  CO. 

LIMITED 

TORONTO  MONTREAL  WINDSOR 

Sole  Mnnufni'turcrft:  Non-SlinHer:iMe  :in<l  nijllef proof 


Atlantic  Sugar  Refineries 


oown  at  $422,318  from  $1,978,457.  and  and  other  similar  charges,  the  fol-  tne  power  plant  on  the  .S  .  Maurice 
victory  hond.s  flown  at  .815. .500  from  Mowing  editorial  comment  hv  the  an  installed  c.ipaci1.\ 

$43.1.000.  .^,„„ng  the  liahilitic..,  Public  .Service  .Magazine  upon  a. simi-  13^00  h.p  with  provision  made 

I  funded  debt  ia  down  at  $14,697,000  lar  plea  made  hy  .he  municipally- 
fmni  $1  4. 826. .100,  payables  up  at  owned  linos  in  Detroit  is  interest-  ^  ^  ,  ... 

'  $.19.':,o9:1  from  .vlTS.^.ft-  cap’t.al  of  in-'-  •  '  ‘'omp'otion  of  present,  finan- 

.subsirila.ies  down  at  .$2,940,829  from  Mlcfore  thi.s  mav  be  read  bvmanv  properties 

i  $3..178.975;  deprecifition  reserve  up  ner.sons  the  vote's  of  Detroit  nro-  ^oHer  deprecation  and  scunties  to 


LLMITLD 

ST.  JOHN  -  N.B. 


Gen.  Offices: — 211  McGILL  STREET 
MONTREAL 


past  2  years  compare  as  follows; 

Vrar  Vest 


Grr.ss  -arn 

FxprTI'ej 

Vr-t  -arn.  . 
Tn; eret s  . 

t'  s.'f.llUt  .  .  . 
I  '.'I  d  f|r  hi .  . 


1397  1S2,; 

'9  S19,r.lt  ,t:,?.»9.18.1 


I  cost  of  paving  the  streets  between 
land  on  e.nch  side  of  if.s  tracks,  for 
the  clerfleo  was  slated  for  .4pril  4, 


more  than  $.18,000,000  will  comprise  I 
properties  on  which  these  bonds  will 
be  a  direct  first  mortgage  and  more  j 
than  $14,000,000  will  comprise  first  |. 


O^PFico  Fur’ni’tur’G 

of  every  kind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices. 

I'lntne  liasf  filO;). 


s.-.ii  sia  74 .;  4.;s  '  The  people  ought  to  1  ote  it.  mortgage  bonds  of  other  companies 

SI  vi-i  -i7  t7~c, -~‘ri  I ^  street  car  now  controlled.  .\ctual  .  aliic  of 
'  sVvjss  should  Tiol  be  borne  hy  |  mortgaged  properties  con.sidrral.lv 

. '  .  .  ;  'he  street  car.  l'>ery  othe,-  vrhiele  ,  p 

.’.171  in.',  uses  those  parts  of  the  street.  They  '  ,jj,jnnHl  bonds  arc  issuable  under 


siirpl'is 

Mil  pi  p 


-i  f  rliA-  H 
•  ni. 


not.  Facrpfl  to  tho  u?»o 


tho  I  ppstriclions  of  tho  mortciago. 


THE  # 


*^4.  40  X 


The  ELIAS  ROGERS  CO.  Ltd, 

ALFRED  nOCERS.  President 


!  street  ear.  Why,  then,  diseriminate  |  earnings  for  1927.  were  $4 - 

■ — jagainst  the  street  car  by  forcing  it  |  032.276.  Hy  acquisition  of  St.  Mau- 

.f  i,fi4R.e«,s ;  to  pay  for  wb.it  benefits  all  of  its  rice  properties  there  will  bo  a\ail- 

compotifors  and  other  vehicles.  able  additional  earnings  of  approxi- 

'  'jn4  Relic  of  Older  Ha.vs  mately  $1,000,000.  making  a  total  of 

iC.yeon  ..p_g,  g,g.^  „^g,jpp  .$.1.9.12.2776.  or  over  2.3  times  the  $2.- 

fS4.,u  '.'Hu  e  for  the  ga.ndcr.''  If  it  is  right  '’r'" a  >'7'' 

I  to  lelieve  municipa  11  v-ow  ned  street  I'"’  -He.ooo.ooo  bonds  to  be  out- 


ahle  additional  earnings  of  approx!-  I 
mately  $1,000,000.  niaking  a  total  of!, 
.$.1.9.32.2776.  or  over  2.3  times  the  $2.-  ' 


AUCTIONS  Ctlimited 

329  Onlario  East  _  -  .  .  Wear  St.  Denis 


-  -urrin,  ef  ,dditu-n,vi  I  railwavs  of  the  cost  'of  paving— and  :  '  T  1% /B" T T  T 17' T  I  O 


■  SCR  A  N  TOHl 


Canada  Crnient  Bldg. 
Montreal 

General  Assnranec  Bldj 

Toronto 

'‘The  Best  the 
Mines  Produce' ' 


wiiR  a 
Purpose 


Following  .are  the  con.^nlldated 
balance  .v-beet  figures  of  lanada 
Northern  l'’ower  <  orporation.  Limit¬ 
ed,  and  subsidiaries,  ^ifb  compari- 
.sons;-- 

^  «Rrf  I*. 

loc: 


o«ncd  street  railways  of  the  same  ^.ond.s  remaining  un¬ 
tiling.  a  eonelur-bm  to  which  many  ■ 

of  the  fair-minded  people  of  this  ^  h  of  he  mauuf.'.e  uring 

:eountr>  have  come  ,ind  are  coming.  I  'frri  ory  . served  I.y  the 


I'Wtablishod  lS7(t 


l.IMni'J) 


ri-antt. 

<  . 

4:2 

I.'*. 

A*'*'  .  . 

111. 

.Suppli'’.- . 

!K2. 

. 

t'* 

r.  .  . 

ie2. 

^2^.  nT.si  r> 

rinhilltle.v. 

528.f»K1.0.',R 

F'lnd  d-h* 

M  4.827.nn<^ 

-tl  4  scK.r.on 

.\rr  pa'- 

3"8.31t 

Divid.  pay 

t  72.1  to 

4  ’1  1st  .  pCT.«i, 

1  ':2,oR2 

1  IS.  t.x; 

li^nd  4nt$'r'*«t 

21  l.7sa 

227.1  4  4 

72.801 

Tl.S.-.t 

Min.  in t r''«f  . 

2.04O.R2O 

0.:.T8.O7.'. 

T’r^f.  stor-U 

4  .^7  0.200 

(‘nni.  Btnr|<  . 

0  fi  .  li  1  •> 

4^4,71 .4 

1  .  . 

4.047.24  7 

.2. .-.at  .a  12 

MIsn. 

272.2<;t 

20.%. 21  ^ 

Siirpl'i.'-  .... 

.  .  780.00'i 

sa  1,  (14 

v,...*....,  ,  r,  .  u  I  '  u  I  *  »u«  ,1^.-^  indicatofl  hv  tho  nuinbor 

But  harkine  hnrk  to  tho  na3s  of  tho  •  •  ^  ,  /  i  *  j  •* 

old  -D.  r  K  .  •  the  street  ra.ilwa.vs  of  ' V  -7"- 

Detroit  before  they  pas.sed  from  : 

„,.J  private  to  municipal  ownershipTrTe  ,  '|r,,'o*'  ‘ 

,'■^75  "■,.'2  .  gentlemen  now  clamoring  for  this'  .  'in  1  7,30  Odd 

(7'.,,'.de|exein,ption  for  their  M.  <>.  lines  were,  .  .r'l'76dddd 

;j ‘"j';;;; I themselves  blue  in  the  f.ace  :  ;;  ;;  "  ;;  2mi'ddd 

at  what  they  termed  "the  outrageous,  .  4  78  ,5.40  ddo 

7.?.fin.-.  demands  of  the  D.  F.  R  ."  whieh  on  ir.jy .  699  d26  ddd  i 

- fM'casio;i  rose  to  the  courage  of  as-,  mis .  "ji  eni'iij-ii', 

^.osi.n.'s  ^.ppy  relief  ,ril9  !!  !!  !!  !!  !!  729  51.3  Odd 

4  s-d  'no  *'f''roit  municipal  system,  it  j^o,, .  832,694  740 

3-s!3lt  oppoars.  paid  $.142,652  for  paving,  ,r,2| .  86;:!l24!240 

I6:;],323  between  .luiy  1.  1925.  and  December'  moo  ..  ...  1  113  764  133 

ns.i.’S  31.1926.  It  ought,  to  he  relieved  of  it.  I  m2:;  !!  ’  .  i.’eef n.17’430 

-:j’.*^'Hut  if  the  same  ronsideration  bad  moj  _  ”  '■  . !  i!4i  i.999’9dd 

3..'.7s/'7.'.  been  paid  to  the  rights  of  the  pri-  moc; . .  I  !529!339!Isn 

<.sTn,2no  vatv  eonipan.v  it  could  have  made  a  1926 .  1  787  155  855 

,  im'l  m'lrh  better  showing.  1997 . 2!ddn,’656  974 

"  "Paving  between  tracks  by  street  j  — — - - - 

RStiH  ear  companies  is  a  relie  of  horsn  eat'  .ncir  own  street  railways  did  relieve 
[when  the  old  nags  trotted  great  gul-  them  of  this  incubus  it  would  un- 
leys  tbe.e.  It  has  no  place  in  t he  '  doubtedlly  art  as  a  further  encour- ! 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


ODE. 


on  deposit  fr.r  r-domption  ’  Operation  of  the  modern  f  lertrir  :  agement  to  cities  served  by  private 


V  .  .  .  A  vrr.v*  porpoji*  la 

boLlnd  Hcuifi.  It  In  innfin 

r  V  t'l  Klvf*  v<>\i  a  uP'nTi. 

i*4iLji1/intI'ii  "f  Tind‘»ul»trrl  qua!* 

Uy  ut  p  pri*  o  T*''TUjiMinjf  its 
ti.-ri.  I  nf  «tffio«j  HMfl  fa«'t4*ry  forma 
V  4*f  rvrifv  UIihJ  .  .  .  for  lnt*'i<JopHrl- 

\  iiif'inal  4  orrosiu>ndf  n*  o.  I'liifily  ftn- 

\  i;4iie<l  1’*  Ink*'*  p»ii.  or  typ**- 

\  uTit^'r.  Im  injfr,  tiluD,  pin!:. 

\  If''l4j<‘n  r4'4:i,  j^rorii,  canary  and  Mhl*'. 

I  T  our  rrgufur  prtpf^r  ran 

I  Rupply  il  Nomp/ii  6»v),i: 

^  •*‘rJ  on  re^urrC. 

j  THE  ROLLAND  PAPER 

COMPANY  LIMITED 

■'io.vTni;.Ai,. 

UIgh  grade  paper  oiaitera  alnec 


MADE  IN  CANADA 


(,f  bond.= 

Extending  Tower  l  ines. 

In  bis  report  to  the  shareholder.s 
President  A  .1.  .Nesbitt  says  in  part: 

D'jring  the  past  year  the  various 
properties  controlled  by  yotir  com¬ 
pany  have  been  interronnected  and 
the  work  of  installing  two  new  13, 
add  k.v..i,.  units  at  the  Quinze  power 
plant  to  take  rare  of  the  increasing 
t pquirernents  of  the  area  is  iteing 
proceeded  with  as  rapidly  as  pos¬ 
sible.  These  two  new  units  will  be 
in  operation  witliiu  the  next  few 
niontha. 

The  growth  in  tlie  Kirkland  Ltike 
I  district  has  lieen  very  r.apid  and  ex¬ 
tra  facilities  liave  lieen  provided  in 
this  camp  during  the  past  vear. 

I  "I'he  output  of  the  plant  at  Indian 
,<'hutes  has  been  made  ;ivailable  to 
the  Kirkland  i^akc  System  liy  means 
of  a  new  t  raiisntission  line  between 
these  two  points  and  in  addition  a 
large  frequeney  changer  set  of  6ddn 
h.p.  capacity  has  lieen  installed  at 
Kiikiand  Lake  to  operate  in  eon- 
juncllon  with  the  new  line  connect¬ 
ing  up  the  Qtilnze-Rouyn  system  and 
the  Kirklalifl  Lake  area.  The  fre- 
'  qiieney  eltanger  sot  will  permit  the 
inlerehange  of  power  lietween  your 
'  25  cycle  and  6d  cycle  sys'ems  with 
i  economy  in  the  use  of  water  at  your 
i  various  hydro  electric  plants  and 
'  improvement  in  .scvvlee.  The  lines 


street  cars. 

I  "If  those  few  cities 


j  ly-owned  street  ears  to  lift  the  tax- 
own  I  from  litem. 


Moncton  Public  Utility  May 

Abandon  Street  Car  Service 


Sf.  .lohn  numin  The  I'lnanclnl  Tliin-- 

,  Saint  .lolin.  -  At  a  recent  meeting 
of  the  cii  v  counril  of  .Moncton.  .N.Ii  , 
,a  (Oiituiitlee  wits  named  to  deal  with 
the  request  of  the  Moncton  Trani- 
,  ways.  Klfctrie  ;ind  Gas  I’omptin.v.  to 
withdraw  their  street  rttilwiiy  sor 
,vi(',  A  litter  to  this  effect  was  read 
from  the  company  and  L.  A.^t'um- 
mings,  vice-president,  was  present 
:  in  person  to  supiK.rt  the  requ-st.Mr. 
'  t 'uttittiiit;..-;  contended  that  granting 
I  the  propo.-al  was  not  necessarily  a 
'step  biiek wards  as  this  is  lieing  done 
ill  nian.v  cf  the  smaller  cities  of  the 
Fnitcd  SLitrs  and  he  contended  that 
the  city  would  iKOtefit  i>y  rea.cu  ot 
Itellermont  in  traffic  <'onditions  in- 
I  asmiich  as  a  Itus  service,  if  not  hav- 
j  ing  competition,  would  be  ;ibl<'  to 
i  give  il  more  adequate  .service, 
j  Ho  was  not  able,  in  reply  to  .Mayor 
'Eaylor.  to  .■-tate  what  the  compiiny 
!  is  willing  to  do  fer  the  city  if  reliev¬ 
ed  of  the  railway  burden.  His  IVor- 
sliip  sitid  he  understood  the  eoni- 
,  pany  claims  to  he  losing  $10,000  a 


IVTiir  lliro'igit  the  operation  of  tlie 
I  .si reel  ears. 

In  reply  to  further  questions.  .Mr. 

I  <''umming.-;  said  that  on  the  paved 
i  -trects  it  would  not  be  possible  to 
take  tip  the  rails  until  such  time  as  ; 
I  .street  renovation  wiis  under  way,' 
j  but  lilts  would  not  apply  to  the  tin-  ; 

paved  streets  Me  also  said  that,  | 
I  eve^  if  granted  the  required  permis-  i 
I  Sion,  the  cninpiniy  would  not  bn  able  j 
;  to  make  ,'i.iiy  rciluction  in  the  rate 
1  cliarged  for  electrical  current.  He  I 
I  said  that  if  tlie  company  took  up  the  i 
riijls  it  would  be  abandoning  an  In-  j 
I  vestment  of  $45,0(10. 

I  A  litter  was  read  front  the  city; 
I  .so'icitor  pomting  out  how  the  city  I 
j  would  suffer  were  the  request  grant-  ' 
ed  whilst  others  present  said  lliiit  the 
leit.v  would  be  Diced  with  inrreasod 
!  expense  through  .snr.w  removal.  | 
'  It  was  decided  to  refer  the  matter 
jto  n  rommitlce  to  interview  the  roni-  ' 
pany;  al.so  any  prospective  bus  line  ' 
operator  and.  wi'Ji  fuller '‘n forma Uc-n. ! 
to  report  back. 


Increases  Salesman’s 

Proclnetivitv 

One  of  tho  Iradinp:  firms  in  Canada, 
finoting  the  kind  of  .success  it  Inis  in 
selling  l).v  Long  Di.stance,  reports  that 
(■)?>  Long  Distance  calls  to  nearby  terri- 
torv,  costing  $12.85,  resnltefl  in  sales  to 
the  value  of  $fi2.5.4)H, 

Though  the  amount  saved  in  travelling 
expenses  was  very  largo,  t!ie  time  stived 
wfus  tho  most  importtmt  of  a!!.  Long 
Distance  increases  the  salesnntn’s  work¬ 
ing  capacity  more  than  hD^r. 


THE  BELL  TELEPHONE  CO 
OF  CANADA 
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I  New  Issue 

Canada 

Northern  Power 
Corporation 
Limited 

D  /O 

25- Year  Gold  Bonds 

This  progressive  concern 
distributes  power  and 
light  in  the  rich  mining 
districts  of  Quebec  and 
Ontario,  and  its  opera¬ 
tions  have  met  with 
marked  success,  since  its 
incorporation  in  1924. 
This  issue  will  be  used  to 
retire  all  outstanding 
bonds  of  constituent 
companies. 

Descriptive  circulars  on 
request. 

PRICE  98.50  and  accrued 
interest  to  yield  over  5.10% 

RENE-T.LECLERC 

I  ncerporated 

MontTMl:*  1(0^  St.  Jamas  St, 
Quabsei-  7t,  St.ratarSt. 

(KSTABLItHrO  1WI> 


MORE  MONEY  WILL  inter- Provincial  Power  Project  NEW  FINANCING 
BE  IN  CIRCULATION  :  Bus, ness  Report  ANNOUNCED  FOR  ! 

ABOUT  lST0FMAY-“‘ OTTAWA  STORE 

_ _  nK»M.a.,o  ^  It  is  hrro  111, it  tlio,  _  _ 

Funds  Tied  Up  in  Grain  V/ill  .'■'‘'"'i  Inirr-ProvinciHl  I-owor  '  ->mi.any  ^  offering  of  Preferred  Stock  of 

I  D  D  I  J  A  TU  ^  public,  is  disnissofl  in  .1  bulb;-  pr*oposes  to  erect  a  .>.>  flam.  'I  he  wss^its*^  a.j%vfvr%  wt 

I  Be  Released  At  Ihat  1  tin  issuofl  by  tlu*  Uottor  Business  llur-  ron.struclion  of  such  a  tJjtni  wou’d  A.  J.  Frieman,  j 

Time  .  •'■•Iti  of  Montrc.-il.  'I'ho  coininui.v  lias  oroa'to  a  trrniondoii.s  flov.-  and  ■  Limited  I 

j  _ _ _  i  hoon  forniod  to  develop  li\ ilranlie  a  eonside; able  f’.ie  i  M..iiid  In'  f’ood-  _  i 

r-r'rxT'r,  A  1  n,-,iAir-A  iM'TiTDirc'r  ipower  on  the  Ilher  I{oii;,o  in  the  ed.  in  fact,  a  lake  x.  no  IS  ndi.''-  Ion-  nrvMi  ic  rktr  r■r»^yI^/lrkM 

FEDERAL  BOND  INTEREST  j  of  Ilrehoenf.  'I  he  proposi-  would  he  cstabli.  bed.  rijiiis  I'nr  BONUS  OF  COMMON 

- _  _  j  tion  i.s  that  with  a  dani  115  feet  liisli  |>eriiiis>ioii  lo  lints  retni late  this  yarl  -  -  . -  i 

Mr.  Robb  Will  Be  Distributing ,  the  eoinpany  can  develop  20d(|  h.)).  '  of  flie  Itiver  lloiU'e  hate  iiol  jef  Toronto  nurran  The  nn.-inrlnl  Time* 


'I'lie  jirojoet  of  the  Inter- I’ro-  “Aerordiiis;  to  the  record.-;  of  the 
lineial  I’ower  Cmniianv,  uhicli  has  I’nhlic  Servieo  •  oniniis.-iion  the  tall 

. .  „  c.  ■  1-  ''ll  Hreiioeiif  on  the  Iliver  Kmi.st;  has 

liceti  ofler  n^  firrt  niortcaue  ti' <  la  ,  ,  .  r  .  i.  :  .1  . 

.  a  head  of  12  feet.  It  i.s  here  tli.it  the 

year  hoiids  to  tlte  extent  ol  .$7dn,(i0o  imor- I’rovineia I  I’ower  rompany 


to  the  piiblie,  is  diseits.sed  in  .1  hiilh 


Inter-rrovineiai 
propo.ses  to  crert 


tin  issneci  by  flic  Itefter  Business  Iliir-  constnietion  of  such  a  dam  woii'd 
('au  of  Montreal.  'I'he  coiniiany  has  ere.'i'fo  a  treniondmi.s  h...'i;  flow  and 
been  formed  to  develop  by  ilranlie  a  eonside;  able  .'’.le  i  W'.iiid  In'  f’ood- 
|)owei-  on  the  Ilher  I{ou;,e  in  the  ed.  in  fact,  a  lake  >(..iio  IS  mii.''s  loii- 


NEW  FINANCING 
ANNOUNCED  FOR  | 
OTTAWA  STORE 

Offering  of  Preferred  Stock  of 
A.  J.  Frieman,  j 

Limited 


BONUS  OF  COMMON 


Substantial  Sums  to  Swell  I COOo  durin,;  heeit  aititioyeiM.j  or  even  s’nmiilte.l 
_  J  _  ,  jiart  of  the  year.  'I'lic  report  eon-  (o  llie  I  11  bite  tserviee  f  oiiiiiiismoii. 

runds  ror  Investment  j  tiniics:  -  -  “Tlie  eonstrnetion  of  the  proimsed 

"" - - -  I  “Investigation  shows  that  the  dam,  the  re.siiltant  flooding  of  miles 

Toruiito  miirnii  The  FliinnrInI  Time*  ,  ],„\ver  site  at  Btehoeiif  was  hough*  of  land  in  addition  to  the  eo.st  of 


Toronto.  —  An  offering  of  $1,000,- 
000  eonvertihlo  euimilativo  sink¬ 
ing  fund  preferred  stock  of  A,  .1. 
Freiman,  Ltd.,  is  being  made  by 


I  Toronto. — During  the  last  week  in  1  l,y  tlie  Inter-Provincial  Power  1  oin- j  (lisirihntion  would  iiecordiug  I0  an  McDcod,  Young,  Weir  &  Company 
I  the  Canadian  government  and  muni-  pany  for  .$Ia0.0(i0  payable  $G,000  authority  who  has  been  eonsulled  by  ■  .,f|Q  accrued  interest,  with  a 

i  ,  ,  ,  ,  i,..a  imnn  tlown  (whicli  was  paid  in  bonds  of  the  Biireaii.  bring  the  cost  per  h.p.  •  .  ,  ,  r  „  I 

,cipal  bond  market,  there  bas  been  ,  _  «,,„i. ........  I  n.i.t  bonus  of  half  a  share  of  no  par 


.1..  1  V.  .A  1  iv..ts  Uftnn  It  iwiiicii  jiaiu  in  nuiiiKs  ut  i  iiiu  Luiruaii.  IMllJ^  jut  n.j>.  >  .  ,  *  r  -a,,.. 

,  L.  f.,r  oritrin  il  i  ' -■'oaf’iltic  dll  (  oiiite  dc  Soulangcs.  beyond  th.'it  point  wlicre  many  com-  bonus  of  half  a  share  of  P<  i  , 

^\cry  littlo  news  in  so  lar  as  or  gin^  himiteo).  and  the  balance  by  year-  panics  would  find  It  profitable  to  value  common  stock  with  each  share  i 

i  On^  sold  «•••>-  instalments  of  from  $G.dOO  to  operate.  'Iherc  is  a  fall  eighteen  of  preferred.  A.  .1.  Freiman.  Did..! 

D  '1  I  iiri'r-  'inri  intov-^vf  ?-'  bh0  a  vcar.  The  Bureau  is  rcli- I  and  a  half  miles  up  Ihe  river  from  '  owns  and  operates  the  largest  de- : 
m  ,  r\‘  invnl’c  ''iformed  that  .$1  .lO.OOO  was  a  i  Brehoeuf  with  a  natural  head  of  21 '  partincnt  .store  in  the  city  of  Ottawa,  j 

I  It  win  he  iicccssaiy  nr  c  .  -  .substantial  price  to  pay  for  the  owned  liy  the  Gatineau  Power  Com-  ;  and  during  the  last  28  years  its  hnsi-  | 

ment  liousc  who  nnderw  to  c  -s  is-  p,-„pp|.{y,  and  th;it  :i  well  cstatilisli- ,  piiny  and  the  available  market  in  j  ness  has  grown  to  in  excess  of  .$3.-. 

I  sue  to  sell  the  hond.s  at  a  laie  to  power  eompanv  refused  to  pay  |  tliat  distrirt  does  not  warrant  the  000.000  per  annum,  1 

have  Iu%n'n  '  lik^a  "‘'’V  ’I'*','-  |  developed  by  them  .it  the  xhe  present  financing  is  for  the' 

have  auy  linns  llKC  leason.inc  pro  i  pj-cj^ent  nnmnse  nf  nneuin-  .n  chain  of  order-  I 


ff£(eaidl  OffScet 

^monttkealJ 


(UnJtr  con$truciion) 


Progress 

SOUND  business  prin¬ 
ciples  and  a  policy  of 
gradual  expansion  have 
marked  the  steady  growth 
of  this  Bank  for  over  fifty 
years. 

Today,  one  of  the  larg¬ 
est  and  strongest  banks  in 
the  world,  it  serves  every 
phase  of  business  and  pri¬ 
vate  life  at  home,  and  is 
taking  a  leading  part  in 
the  expansion  of  trade  in 
foreign  markets. 


I’erhaps  the  market  is  a  trifle 
!  softer  at  the  present  moment  as 
!  compared  with  a  week  :tgo.  ,'I'hi.s 
j  i.s  due  to  the  slight  tightening  of 
I  money  rales  ratlier  than  to  anyiires- 
!sure  to  .sell  bonds  on  the  part  of  the 
I  governments  or  tlie  tmmieipalitics 
j  of  Canada.  There  lias  been  very  lit¬ 
tle  in  tlio  form  of  new  financing  re¬ 
cently  and  the  supply  of  new  i.‘siies 
visible  at  the  present  date  is  net  at 
jail  great.  In  fact,  it  is  duite  small 
;  both  as  to  number  :ind  amount  of 
1  new  issues. 

I  At  tlie  present  time,  call  money 
.'in  New  York  is  comparatively  scarce 
land  dear  and  in  Caimda  call  money 


Winnipeg.  —  It.  Itiissell  Syming¬ 
ton.  viec-iiresident  and  managing 
director  of  Western  Steel  I’rodiicfs, 


t  lor  the  site  neing  aeveiopea  uy  mem  .11  me  x[,e  present  financing  is  for  the 

_ pi'cscnt  time. _ _  purpose  of  opening  a  chain  of  order-  1 

I _  ^  taking  depots  throughout  the  Ottaw  a 

CANADIAN  CONTROL  FINANCING  SOON  ^■:,r,’orrp7„r„'<;r’,;;;s»“sr' i 

OF  WESTERN  STEEL  HOWE  LUMBER  CO. 

_  I  The  company  is  rapitaiized  at  $2.-  • 

Expect  Early  _  Announcement  St.  Maurice  Valley  Company  Has ,  ono  "wBl' he'^ourstambnV Vso.w'o  I 
New  Financing  in  Bonds  Enjoyed  Rapid  Business  shares  of  no  par  common  stock,  of! 

and  Stock  Expansion  v^hjeh  S-Tfoo  will  he  issued.  There 

_ _  i.s  an  ont.standinj;  niortsaeo  of  . 

Syming-  Marly  financing  is  indicated,  with  500.  hearing  interest  at  tie.^,and  ma- 
managing  ;i  public  offering  of  sceuritie.s,  Iiy  The  Biidng  in  1041  and  another  of  $G..0ihi. 
I’rodiiefs,  Howe  Dumber  Company.  Ltd.  one  of  "i''-  "laturing  1033. 


The  Royal  Bank 
of  Canada 


Dtmiled.  with  a  group  of  Canadian  the  largest  and  most  .';urcessfiil 
associiites,  has  obtained  eontrol  of  wholesale  and  retail  lumber  finns  in 


Investment 

Consultation 


■^0  matter  how 
email  your  avail¬ 
able  funds  may  be, 
we  invite  you  to  make 
an  appointment  with 
a  member  of  our  firm 
to  discuss  the  invest¬ 
ment  of  it. 

By  so  doing  you 
incur  no  expense  and 
place  yourself  under 
no  obligation  to  ua. 


Talaphon*  -  Elgin  4441 
/or  on  offeintmsnt 


R.  A.  DALY  &  CO. 

aan  or  Toaoaro  aoiuara 
TORONTO 

itomboro  rafaata  StooM  Mmaknneo 


Save  and  Invest 


to  ..o  ir,  I'i-'’  company  from  the  present  own- ,  Eastern  Canada. 

1' r  ,  -  ...r.nii, .  it  .1  r-c  tii-.i  ers  who  are  .American  and  English  ;  The  centre  of  the  company's  mami- 


I  last  few  montlis.  It  appears  tliat  1  f  ,,  ,  ‘  ,. 

'the  Canadian  wheat  crop  payme..t.s  . 

I  will  he  finally  made  0,1  a  large  .^eale  .  " ^"'Ploy.s  Do  0 
1  A  -v.  -.A  MM  •  Mt  1*  •  i  ous  branches  rxtoiul 
I  at  May  1st.  I  lii.s  will  re.siilt  in  a  | 

great  amount  of  hank  loans  being 

paid  ofl  and  a  coii.siderahle  amount  eontinent.  handl 
I  "P"’  '"OPP-'’  " 'P‘P  ’''P  lino  of  steel  product 
[hands  of  the  banks.^  1  hen.  too  U 

near  fiitiin 

[Should  ho  kept  in  mind  tliat  oil  May  j;tood.  the,  public  ofl 
j  1st  the  Dominion  Government  will  jj.,'.  poiiipany 

I  he  paying  one-half  .vears  interest  at  fQ^m  of  bonds 
I  fiVsCe  per  eenf.  on  over  $1.00(t.000,000  .stock. 

I  of  bonds  outstanding,  nro.st  of  which  _ 

i  are  held  in  Canada.  'I'herc  will  ho  m  o  c  j*  u  *1 
over  $2S.GOO.ono  interest  paid  liy  the  N.  B.  Spending  Heavily  On 
!  Dominion  Government  on  .May  Ist  in  Better  Porvincial  Highways 

j  Canada  and  an  additiontil  $2.,')00.000  Frcrierieinn  _  Ti 


Steady  Karniiigs  Gronili.  j 

Net  profits  for  three  years  ended  , 
•lanuary  31st,  1!>28.  after  deprecia¬ 
tion  and  Income  taxes  were  .$1f*3,-  ' 
654,  $126,550  and  $160,042,  rc.spee-  ; 
lively.  l>ast  ycar'.s  profits  were  in  . 
excess  of  2.66  times  dividend  re-  , 


ilRCKAFT 

fc/A  •  •  •  the  fircal 
transportutioii 
a  r  ii  i  o  V  c  111  cut 
of  ihc  age  I 


in  their  affiliation.  The  rompany  !  facturing  actilviUes  is  located  in  Hie  1- <  “  i  r- -T  .  1  oi'>  ”  . 

w  hich  employs  1,500  men  in  its  vari-  St.  Maurice  t’al'loy,  the  lieadquartors  j  y .y'’  'P;-'  tc.spcc- 

oiis  branches  extending  over  Ihe  Do-  i  and  chief  plant  being  at  Three  Rivers  I  V.  .  o  profits  in 

minion  from  Ontario  to  British  (.'ol-iwith  a  branch  at  Shawinigan  Kails,  i  times  dividend  le- 

iimhia.  i.s  the  largest  of  its  kind  on  .Along  with  its  general  business  the  ! preferred  slock, 
the  continent,  handling  a  diversified  Howe  I. umber  Comti.any  does  a  large  j  equal  to  .,l._0  per  share  on  tlic 
lino  of  steel  products.  i  business  in  the  finishing  of  B.  C.  Eir  L^^^'ppp  ^  '  . 

In  the  near  future,  it  is  under- !  and  other  classes  of  lumber  from  the  ®  Januarj 


plant  of  the  contpany  is  well  located  a&stis  wiie  .^i.aSo,.«< 

!  being  only  half  a  milo  from  the  I  ^rP'P^t  pp'-'-pp^ 

'  wharves  on  the  St.  Lawrence  where  i  ’oaklng  the  lafio  6.88  to  1.  j 


Fredericton. 


Inauguratiiif 


the  lumber  is  unloaded. 

It  is  understood  that  .'ales 


w-ill  be  paid  by  the  Dominion  in  .New  bi^cest  sea'on  of  highwav.s  con- '  ©arnings  of  the  company  during  the  ,  , 

A'ork  on  another  Mock  of  bonds  to-  <;triiction  New  Brunswick  iias  ever  past  5  years  have  shown  consistent  common  on  any  dividend  date 

!  tailing  $100,000,000.  had  si^cc  the  inH  oducUon  of  th^  and  wiL  expansion,  net  profits  as  I  "P  ‘o  Apnl  1st,  1033.  on  he  follow- 

i  The  effect  of  thi.s  large  pa.vmcnt  „„,vince's  "ood  roads  system  Hon  at  the  end  of  the  fiscal  period  just  1 '''«  ha.sis.  o  .shares  of  tommon 

will  undoubtedly  tend  to  stimulate  rV  st.^v^r  Minister^  o^^^  on  March  31st  having  been  ,  or  each  share  of  preferred  for  the 

the  bond  market.  'J'here  does  not  (vc^k'  har  called  for  tenders  o,d  ahoi.t  700%  higher  than  those  as  at  I  preferred  shares  con-! 

appear  to  he  anytliing  approaching  'bisiiwavs  hnilding  p,ojrets  >'arcli  31st  1024;  while  sales  have 

that  amount  of  new  issues  of  gov-  enibr.aee  65.1  miles  of  roads  in  |  P''0"  "  500%.  Ind  cation  .are  that  the 

ernnient  or  municiiial  bonds.  It  is  g^ven  counties-  ,  enrront  year  will  sec  still  further 

quite  true  a  large  part  of  Mils  money  ‘  iiichwavs  Division  of  the  Vro-  g''n''  t.h  both  in  sale-s  iuid  earnings. 


The  preferred  stock  is  redeemable  ' 
at  105.  , 

The  preferred  may  be  converted  1 


V/e  recommend  the 
purchase  of 

REID  AIRCRAFT  COMPANY 

CLASS  “A”  CO.M.MO.N  STOCK  .  LI.MITED 

Reid  Aircraft  Co.  Limited  is  sponsored  by  practical 
E.agineering  and  Aviation  men,  who  see  in  the  future  of 
aviation  a  repetition  of  the  history  of  the  automobile. 

PRICE  $26  PER  SHARE 

Fully  descriptive  circular  on  request. 

PE.VCOCK,  LEWIS  &  CO.  LIMITED 

IM'BSTMENT  BANKERS 

120  Si.  James  Street,  IMontreal  h Arbour 7351-7791 


Works,  has  caUed  for  tenders  on  700%  higher  than  tliosc  .as  at 


nine  Itigliways  luiiiding  projects 
w  hich  enibrace  65.1  miles  of  roads  in 
seven  couiilics- 

The  Highways  Division  of  the  Pro- 


March  31st  1024;  while  sales  have 


iirst  -auii  preterred  snares  con-  { 
verted.  2*3  shares  of  common  for  ; 


will  bo  consumed  as  income  by  the  yj,icial  ]>ep.artnient  of  Pnhlte  M'orks 


grown  300%.  Indication  are  that  the  preferred  share  for  the  first 

eurront  rear  will  sec  still  further  preferred  shares  ronverted.  2 

growth  both  in  salens  tuid  earnings.  common  for  each  share  of 


I  bondholders  hut  on  the  other  h;iiid 
I  hon-dliolders  arc  a  Ihrift.v  and  snv- 


havo  a  programme  for  1028  which 
t  hief  Highway  Engineer  B.  H.  King- 


Following  upon  completion  of  new  Preferred  for  the  remaining  prefer- 
financing  it  is  proposed  i>y  the  maii.a-  j  shares  converted. 


rement  to  expand  the  scope  of  the 


ing  cl.as.s  and  llic  great  proportion  horn  estininlcs  will  involve  expend!-  eompanv  s  operations  tliro  igh  the  CTAMFIARn  PAVINF  I 

of  them  do  save  .and  reinvest  the  t.iircs  totalling  $2,375,000  and  -(vill  establislinicnl  ot  additioua.  branches  T/ItIiII] 

income  from  their  bonds.  A  good  constitute  the  most  extensive  work'll  suitiiblc  locations.  _  nuinrin  /\nm9Y\nw  ^ 

authority  has  estimated  that  the  sav-  that  has  ever  heeu^  undertaken  ini,,,.  7 - j  \HAKpV  IIh  14  H  KH  11  ' 

Jng.s  of  the  Canadian  people  at  the  ypy  one  year  from  provincial  ftinils  :  ”>*>nipeg  S^OOl  i  UllxBlmJLlvJ  vl  1  , 

present  time  iimoiint  to  over  $50.-  bi  .New  Brunswick.  Tlie  railing  for  |  To  Borrow  $3,300,000  |  __5 _ 

oOO.OOO  monthly.  There  are  those  tenders  for  the  first  nine  projects  Winnipeg.  -To  meet  its  expeodi- .  iJa,.i_v  Mi’lner  Jtr  Cn  I  i 

who  have  hern  suggesting  that  the  for  which  plans  and  specifications  Mures  for  1028  the  city  of  Winnipeg  I  iviiincr  wooer-  1 

bond  iparekt  w'ctild  inelino  towards  have  lieen  eomplcted  .and  aproved  is  School  Board  has  derided  to  borrow  j  write  Issue  of  $45,000 
lower  priecs  and  liiglier  .vields.  hut  the  first  move  in  initiating  that  pro- [  $3,300,000  from  tlio  <  anadian  B.ank  1  Shares 

there  is  practically  110  evidence  in  grti.iiimc.  It  is  e.stimatcd  that  thejof  Commerce.  The  necessary  by-law  |  ^ 

bond  prices  to-day  wliicli  would  tend  nine  projects  for  w  hich  tenders  are  :  lias  been  passed  to  obtain  the  money  1  Toronto  nurrnu  'j  hc  FinnnrI.ai  TImr* 

lo  justify  sucli  an  opinion.  I'xccpt  in  now  being  called  will  cost  lialf  a  which  may  be  borrowed  cither  by  ^  'J'oronlo.- -Harlev  Milner  &  C0111- 

the  case  of  an  odd  issue  or  two  niiiliou  ilollars  or  more  to  com- ,  wa.v  of  promissory  notes  or  hy  over-  j  ,  ‘  ' 

about  w  hich  little  or  no  notice  is  plcle.  '  1  draft,  p.any  are  making  an  otfcriag  of  4.,.O00 1 

lakeu.  Such  issuc.s  aro  not  new*  - - j  no  Par  value  capit.al  stock  of  Stan- | 

i.ssues,  of  course,  hut  are  picked  up  11  yC  L.L.  ^  FY  ^  ^  Baling,  Etil.,  at  a  price  of  $25  ' 

on  the  Street.  When  a  bond  Is  of-  i\000  S  ixCtltlCltlCltlS  *101^  I  P©r  ^^harc.  The  company  has  no 

',"VZvrr:i..7S''r  .".77  •  n-  -  -j  •  .-'''i 

IS  Utscussed  in  the  /rouse  “ 


lakeu.  Such  issuc.s  aro  not  new* 
The  idle  dollar,  like  the  i.ssues,  of  course,  hut  are  picked  up 

II-  .  ,1  1  on  the  Street.  When  <a  hond  Is  of- 

rolhng  stone  —  gathers  no 

moss.  day,  it  invariably  brings  out  a  good 

hid  at  a  liigh  price  and  at  a  low  cost 
Under  o  u  r  Systematic  hasis  to  the  iniinicipality.  hut  occa- 
.  sionully  uu  orld  lot.  is  offered  bo- 

Montnly  Savings  plan,  twocu  dealers  ;it.  prices  lower  tluni 

however,  small  savings,  as  V’" 

“  der.  Snell  transactions  are  not  iior- 

well  as  large,  now  earn  nial  .and  have  little  hearing  upon  tlic 
from  5  to  7  per  cent,  when  trend  of  the  market  for  the  reason 
^  that  the  total  volume  is  too  .'iiiall  to 

invested  in  Mortgage  affect  the  market. 

Bonds.  Good  Ronds  ,\re  .Hcjirce. 

The  fact  Is  that  the  pressure  to 
Semi  for  plan  " S,”  '  tiuy  bonds  in  Canada  enianiites  from 

I  many  qii.artcrs  and  tlic  volume  of  the 


Mr.  Robb ’s  Refinancing  Plan 


ANNOUNCEMENT, 

is  made  of  the  formation  of 
a  partnership  to  operate 
under  the  name  of 

HODGSON.ROBERTON&  CQ 

INVESTMENT  COUNSEL, 

Bank  ofNova  Scotia  Building 
263  St  James  St.MONTB£AL 


GEORGE  H.HODGSGW 


O.EDWIN  ROBEBTON 


^  a,„horlzrd  will  have  hceni.'.Micd 
..  -  - - -  j  when  the  above  shares  tire  disposed 

Mr.  Bennett  Gets  Statement  From  the  Minister  of  Finance  That  j  o7. 


Holders  of  Tax  Free  Bonds  of  1933  and  1934  Will  Not  Be  ^ 

II  I  n  ,17.1  -,-1  WA  7-  •  *  II  HT  ficcessors  have  h.-en  m  successful  , 

Compelled  to  Part  With  Them  Before  Maturity  —  All  New  ojicration  as  street  and  highwiiy  imv-  ' 
Issues  Are  to  Have  a  Callable  Clause.  ius  contrtictors  for  moro  tti.in  is, 

_ _ _ _  jears,  and  have  served  niori'  llitin 

Otttiwa.  —  "We  do  not  intend  to  compel  lioklers  of  the  1333  and  1331  ”0  citie.s.  towns  .md  rural  iiiunicipiili- ^ 
Dominion  maturities  to  part  with  tlicir  securities  before  maturity”,  said  Ges  fhorugliout  Onltirio.  Quebec  and 
Hon.  .I.'imos  .A.  Robb.  .Mini.'tcr  of  Finance,  during  a  discussion  of  his  .New  5  ork  Slates,  and  have  cstaldisli- , 
me.asiire  cinpow  ering  llui  Go\  t  .  nment  to  liorrow  $.500,000,000  for  rcfin.anciiig  ^fi  •'  reputation  for  higlt  class  work, 
piirposcs  during  tlic  next  tliroe  or  four  vear.s.  'I  lirongli  the  ownersliii)  of  50',  of 


•  ROBINSON  It 

Investment  Bankers 

1.16  ST.  J.AMES  STREET.  MONTRE.M. 


I  lujj  iiuijtio  111  N  cnuKiii  (  iiuiiKiLes  iMMii  pu]*po8i*s  tlurinji  the  next  tliroo  or  four  ye-ixr.'^.  \  ‘  iirongh  tno  o\\nership  fil  utPr  <•! 

I  many  qii.artcrs  :ind  tlie  volume  ol  the  Inirin.-  the  debate  Hon,  It.  B.  Bennett,  leader  of  the  Opposition,  urged  capital  stock  of  the  Soiitlierii  ' 

j  imrcha.sing  power  is  mneh  greater  n-juisicr  to  provide  for  yowor  lo  call  in  any  new  is.snos  on  short  notice,  j  Baving  and  <  onstruction  ('onipaii'’.  j 
I  than  the  new  i.ssues  of  (  anadian  gn\  -  -,^1!  Mr.  Bobb  promised  that  in  future  issues  piwisioii  for  s-ucli  pow  er  ,  Inc,,  the  romiiany  li.is  developed  .1 
lorniiK'iit  and  mniiicipal  honds  lo-  -^vollld  he  made..  [satisfactory  business  in  the  State*  of 

jd.1.1.  Ibis  fact  is  so  triii  tliat  it  li.s  ..  iiprunqt  •  Tiio  minister  ha.s  not  1  frarlin--  tn  them  .all  fho  time  'I'lie  !  liotid.i.  Which  h.is  promise  of  de- 1 


.Mr.  Bennett :  The  minister  has  not  1  trading  In  them  all  the  time.  The 


catised  niati.v  dealers  w^^  given’  tis  any  information  as  to  how  I  government  therefore  lieliev’e  that  j  'eloping  into  substantially  larger 

g,i\c  licit  e  I  ©  •  ©  ©  Gic  ]ii-oi)oses  to  utilize  Hiis  money.  '  thov  can  work  out  a  plttn  which  will  M'roporl ions. 

purchase  and  .sale  of  gold  nment  and  , „pou  the  governor  in  ;  enable  them  to  take  in  those  seciiri-  T’*©  company  owns  five  i.ortahle 
municipal  lionds.  to  now  neglect  al-  ,„,\ver  to  borrow  half  a  hil-  j  ties  at  a  lower  rate  of  interest,  llius  asidialt  paving  units.  In  addition  to 

most  cntni'l.v  tlio  sale  ol  such  .sectiri-  ,j„„  f,„.  ,i,f,  ,,|,,-,,oso  of  re- !  stiving  that  rovenue  to  the  Canadian  permanent  plant  located  in  tlm 


owns  five  jiortah 


tics  and  to  devote  their  w  hole  time 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Bireot  privtile  wires  in  raiiiida  connecting  intermediate 
points  west  to  the  Bacifie  Boast  and  east  to  9I«ntreal,  and 
in  the  I'liitcd  .Stjites,  New  York  and  Bliieago. 

orriee*  lit: 

RKAMlO-X,  1  ItMOM'OA,  MOOSE  JAM,  SASKATOOJV, 

ntui  lit 

367  Main  Street,  -  Winnipeg,  Canada 


tie  OM7I  utui  offer 

SHAWINIGAN  WATER 
AND  POWER  COMPANY 

First  Mortgage  and  Collateral 
Trust  Gold  Bonds 
Series  “B” 

4%% 

DUE;  MAY  1st,  1968 
PRICE  :  98.50  Yielding  4.60% 

N.R.  BURROWS  &  CO. 

120  St.  James  Si,,  Montreal 


U’e  recommend 

Donnacona  Paper 
Company  Limited 

a'o  Uebentures  due  1048 

(i-arr.ving  w-arrant.-i  for  sub-  ; 
scription  to  I'omnmn  ttliwk.) 

Prteci  lOi  nnd  necruod 
IntereHt. 

Full  particulni.s  gl.adly  fur-' 
nislicd  on 

BARRETT  &  WOOD  I 

ElMITEIt  , 

120  SI.  James  SL,  Montreal 
'felepbonc  MAIn  7000 


J  to  Hio  sale  of  (-oriioral.ion.  indn.strial 


deeming  existing  securities  is 


people.  Representations  have  been 


;rant  of  iiower  witlioiil  any  |  made  to  ns  that  in  future  fimincini 


or  foreign  government  homis.  I  lie  .s<-iiome  being  siilmiitted.  1  liad  oc-  |  we  sliotild  provide  for  a  sinking  fund  |  ••f  efficiency, 
j  .spirit  of  prospcrit.v  also  has  had  a  casion  a  few  days  ago  to  draw  at- ;  so  Ihat  yetirly  tlie.'e  maliirifios 
I  great  deal  lo  do  witli  tliis  change  of  tention  lo  tlic  course  pursued  in  i  might  he  taken  care  of.  The  experi- 


City  of  Hull.  Qiichc'c.  These  plants 
tire  all  iiitiinttiinod  in  a  Iiigli  sttite' 


Fixed  as.sets.  after  depreriation  ofl 
$20;!, 823.  have  a  i.ilno  nf  $l00.00it.  ' 


[front  on  tlio  jiart  of  niany  inve.st-  England.  Whenever  it  is  contem-  i  once  of  tlie  department  is  tliat  some  -  while  ctirreiif  tissets  exceed  current  j 

I  incut  hankers  for  it  is  clearl.v  evi-  plated  hy  legislation  there  to  retire  \  .sinking  funds  we  now  have  are  li.ihilities  hy  $143,366  and  current  : 

I  dent  that  eorportiliona  ami  other  existing  .securities,  it  has  alwtiys  |  .somewhat  e.\prnsive  to  administer.  ,  assets,  Investment  srenrities.  draw-' 

I  large  business  enterprises  are  in  a  bcon  the  <-n.slom  to  formulate  a  plan,  |  as  my  lion,  friend  (Sir  Henry  Dray-  ■  haeits,  deposits  and  casli  surrender 

^  Iiosilion  1,0  etirn  (heir  hond  intere.st  and  when  Hie  lionse  is  in  eonimittoc  |  ton),  who  has  been  in  the  i''inaneo  -  value  of  life  insuranee  total  $483,335 

j  without  any  diyjlit  :md  the  general  the  Clianrellor  of  the  Exchequer  ex-  [  deiiartment.  w  ill  agree.  But  there  |  and  exceed  the  eurrriit  liahilitic.s  hy  ! 

,  eonfidoiice  of  the  people  of  Canada  imiinds  at  length  the  principles  :  is  a  method  of  providing  for  .serial  i  $445,691.  j 

I  ill  this  type  of  soeurlty  has  been  re-  whicli  goierii  in  connection  with  the  [or  instalment  bonds  so  that  we  may  j  Growiii"  EariiingN  I 

I  stored.  Were  it  not  for  this  f.act,  redemption  of  outstanding  seenri-|bc  able  to  take  care  of  so  mueii  *  «  .  g. . 


the  advance  in  price  of  ('anadian  ties  or  tlie  eonversion  of  oiitsland- 


That  is  what  wo  are  Net  earnings,  after  deducting  all 


I  government  and  mnniclpal  bonds  ing  securities  or  the  conversion  of  !  doing  now  w  ith  small  matnrjt.les  operating  charges,  maintentincc,  de- 
I  would  litiM!  hceii  ver.v  inncli  more  existing  loau.s.  Now  this  measure  '  coming  on.  In  presenting  the  reso-  preciation  and  I'-cdenil  income  ta.\  at  j 


laiiid  than  has  been  the  case. 

We  may  see  a  slight  minor  fluetn 
ation  as  a  result  of  the  tigtitening 


contemplates  the  possiliility  of  eon- j  lution  I  stated  lo  tlie  house  that  we  |  the  current  rate,  for  the  six  ji-ars  ! 
version;  tliat  is  clear.  It  must  mean  ,  hoped  to  he  able,  from  now  until  j  ended  .lanuary  31.sl,  1328,  were  in  ex- I 
that.  It  contemplates  the  possibility  1  1333,  to  take  cure  out  of  our  re- ;  cess  of  an  tiveragc  of  .$ll!i.o00  per  | 


Willison  Neely  Corporation 

LiinitC(J 

DEALERS  IN 

Canadiciyi  Government.  Municipal  and 
"Dollar  for  Dollar”  Bonds 


Canadian  Pacific  Building 


Toronto 


;  of  call  money,  hut  anything  of  this  of  borrow  ing  $500,300,000.  let  us  say.  I  venues  of  the  smaller  inatnritics.  As 


On  the  same  basis,  earn- 1 


1 1  nature  is  liable  to  he  very  tempor-  ct  <  P*^''  cent,  for  Ihe  purpose  of  re-  ;  respects  this  large  maturity  in  1383  [  ings  for  the  year  ended  .lannarv  31si.! 

I  -  ary  and  it  will  soon  be  overtaken  hy  tiring  existing  seenrities.  if  they  .  and  1334.  however,  no  one  will  .sug-  [  1328,  were  in  rxec.ss  of  $204,000.  The  ' 

[  ii  stronger  market  caused  by  the  were  selling  at  such  a  rate  as  would  [  gest  that  it  can  he  taken  rare  of  expanding  street  and  road-building' 

1  largo  demand.  enahie  the  minister  lo  make  money  [  without  some  refinancing.  We  w  ill  programme  throughout  Canada  and  I 


Bond  Brevities 


THE  ABPETITE  of  the  invest- 
I  ment  market  for  sound  industrial  ""(i*'''  ^ich  circumstanci 
bonds  and  preferred  stock  issues  statement  of  the 

seems  .almost  insatiable,  an-d  invest-  goxern  with 

ment  haiiker.s  find  it  diffieiilt  lo  get  redemption  or  conversion 
sufficient  of  these  securities  to  sn-  ^rie 

li.sf.i  the  demand.  .An  indication  of  ^  explained  on  the  rcso 
the  market's  preference  is  the  popn-  had  no  plan  woHied  oi 
larity  of  preferred  stock  is.'ues  cat-  representa  Ions  had  beet 


cnahic  the  minister  lo  make  money  '  without  some  refinancing.  We  will  programme  throughout  Canada  and' 
thereby.  That  is  clearly  what  he  !  try  to  work  out  a  plan  of  refinanc- '  the  Bnited  States  .should  he  f'avorahlv  1 

has  in  mind.  But  the  minister  has  [  ing  which  will  ho  profitable  to  the  i  reflected  in  tno  companv'.s  future' 

formulated  no  plans,  and  it  is  iin- |  people,  and  we  shall  be  placed  in  .  onorations  and  earninL-'s  '  'stnl.st-.n  ' 
usual  to  ask  parliament  to  grant  j  the  position  w  hero  we  can  get  these  1  "'onHacls  arralreadv  i“n  Snd  ' 

a.ithonty  to  the  governor  in  connc.l  ^  bonds  of  the  market,  w  th  heir  high  f„,  ,  j 

to  borrow  so  considerable  a  sum,  1  rate  of  interest,  and  thus  save  i  „„  ..„,i  ■  ,  •  I 

under  sneh  circumstances,  without  ,  money  to  the  people.  I  i7.i  o  i-  ' .*’^",'.‘^''1  ! 


some  statement  of  Ihe  principles  1  I  did  not  intend  lo  make  it  public.  1  .... 

that  arc  to  govern  with  respect  to  I  but  I  do  not  mind  saying  right  now  ]  ,1  “ 

redemption  or  conversion.  i  that  of  the  maturities  coming  along  I  P* 

Mr.  Robb:  My  hon.  friend  is  right.  |  this  fall  -I  forget  the  amount,  hut  I  i 

I  explained  on  the  resolution  that  j  believe  it  is  some  fifty  million  dol-  '  I*,*’ , 

we  had  no  plan  worked  out.  hut  that  1  lars  odd  -wc  have  bought  up  a  por-  '  De**'’©©''. 

representations  had  been  made  to  |  tion  which  we  now  have  in  the  gov-j"^''”’ 


contracts  lo  he  let,  it  Is  cxiiecled ; 
that  1028  will  prove  a  satisfactoi  v , 


operating  period.  1 

The  board  of  directors  include  i 
.lohn  Gleason.  Ottaw.a.  iiresident;  I. 
F.  Driseoll,  Buffalo.  ni;i linger;  5\'.  M.  ! 
Weir,  jr.P..  Ottawa:  G.  C.  Edwards.! 


grow  1 11  ol  111 
Weir  &  Co. 


lower  rate  of  interest.  I  think  I  Instead  of  the  holders  of  the  bonds,  "  •  5Iilner.  Toronto. 


also  made  it  clear — and  I  want  to  to  earn  around  4  to  414  per  cent. 


The  consolidated  balance  sheet  .as 


emphasize  this  to-day — that  the  gov-  5Ir.  Spencer: 


understood  Tie  ©f  .January  31st.  1328,  shows  total 


lADlSlKlES  DEI’E.ND  ON'  '' 661**  1  intention  whatever  j  Minister  of  Finance  to  say  that  lie  assets  of  $1,312,023.  Current  .issets 

Ottawa.— Over  50  per  cent,  of  C'.an-  !  of  trying  In  any  way  to  compel  the  i  did  not  Intend  to  pay  off  any  of  the  stood  at  $476,381  against  current  11a- 


holders  of  these  1333’s  and  1934’«  to  bonds  due  in  1933-34? 


The  Financial  Times  readies  a  |  ada's  manufacturing  industries  de- |  holders  of  these  1333’s  and  1934’«  to  bonds  due  in  1933-34? 

class  «f  people  who  are  interested  j  pend  upon  wood  as  a  raw  material,  i  part  with  their  securities  before  ma-  -Air.  Robb:  I  did  not  say  any; 

iiiid  able  to  biij  inrestmeiit  .seenri-  Wcod  products  enter  into  every  1  turity.  But  from  time  to  time  these  said  we  could  not  take  care  of  all. 

(ieg,  ’  phase  of  human  life.  bonds  are  on  the  market;  there  is  (Continued  on  Page  19) 


mds  due  In  1933-34?  bilitles  of  $37,644,  making  the  net 

Air.  Robb:  I  did  not  say  any;  I  working  capital  $438,737.  Reserves 
id  we  could  not  take  care  of  all.  amount  to  $305,387.  Goodwill  ap- 
(Contlnued  on  Page  19)  ijears  at  $399,927. 


Nio.sTRSAt  London  H.amilion  Ott.xwa 


INSTALMENT  PAPER  such  as  AUTOMOBILE, 
PIANO,  &c.  PURCHASED. 

MANUFACTURERS  FINANCE  CORPORATION  LIMITED 

•MONTREAL 

TORONTO FEDE  R  AL  B  LT  LDl  NG 


WARNER  &  COMPANY 

120  St.  James  Street,  Montreal 
OTTAWA;  202-3  HOPE  CHAMBERS 

Send  for  particulars  of  a  very  attraotire  new  Issue 
ill  a  basic  Baiiadiun  industry  7%  rumiilative  pre* 
fern'd  stock  carrying  a  bonus  of  60%  common 
stock.  Trice  par. 


I 
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CAN.  INDUSTRIES  STOCK  BONUS 

PUBLISHES  HRST  Isrfr'iisrlM'S  FINANCIAL  PLANS 
ANNUAL  REPORT  !  P.  HOPE  SANITARY 

I  .spiling  prices  —  irrespective  of  the 

■  ^  *  compotilivo  po.sition  -as  ocononiies  '  n  a  i  o  ■  i 

Net  Earnings  of  $3,144,940  In-  ju  cost  and  distribnfinR  are  rfi'ectod.  To  Sell  Additionol  Stock  With 


BIG  STOCK  BONUS 
HNANCIAL  PLANS 
P.  HOPE  SANITARY 


dudes  Big  Income  From  !  "Dominion  ( 'iirtridKP  (  ompany,  i  100  Per  Cent.  Bonus  to 

I  ■  _ _ l/mitni:  While  the  volume  of  liiisi- ' 

investmen  s  showed  an  appreciable  Increase 

'over  the  previous  year,  this  unit  had  r' »  /-t'h.it' 

$4.33  ON  COMMON  to  contend  with  difficult  selllUK.and  EARNED  14  PER  CENT.  I 

-  , —  ('peraiina;  eond'tions,  which  It  is  lie- ;  -  — 

Balance  Sheet  Shows  Strong  Sur-  lieved  will  be  parfially  remedied  in  j  Outstanding  Strength  Shown  i-.i 

plus  and  Working  Capital  Po-  I.-„,„-il,oid  lamited-  Phe  ^ 

silion — Developing  New  iViar"  f.-iiung  off  iu  tlie  number  of  motor:  Wiped  Out  and  rroperty  Ac* 
kcls  For  Fabriiioid.  j  ears  manufactured  In  funnda  in  count  Reduced 

I  1:'27  was  re.sponsil)le  for  a  larse  d"-  _ 

I'-rnilvs  of  Siri  a  sbare  on  the' ‘’'•ease  in  artlfielal  leather  |  „„rra,.  The  linunolnl  Time, 

iMiimii,..  rvorv  offoi-t  Is  bo^riK  iiindo  to  rendo^r  i  ^  , 

.ut.standmK'  cemnp.  Mock.  iM  rlrpendent ,  Toronto.  -  The  Ions  expected 

n^'  vn\mMlTVn.i'n'ser\'.s  ci'niva'lent  "b"''  antomoldle  industry.  to  reorganize  capital  of  Tort 

0  aboui  a  sbare  on  the  com-  ^  ‘’"'I  Varnish.  I.lmited.  Sanitary  Manufaclnring  <  o. 

.  ,  ii  ....  *1,^  uosti!  A  most  satlsfartrry  iTirrrasc  wasob-;  „.-|i  :*  nvnn'tpd  bo  iiivcu  con- 


1 00  Per  Cent.  Bonus  to 
Shareholders 


EARNED  14  PER  CENT. 


Balance  Sheet  —  Goodwill 
Wiped  Out  and  Property  Ac¬ 
count  Reduced 


out.vtaniiing  ii'mmou  stock.  nei 
workincr  (  anital  of  almo.-t  ST..  .I'l.oiin. 

••I’liiK  I’aint  and  Varnish.  I.lmited;  ,,  Sanitarv  Manufaelnring  (  o.  I  nie  i  oronio  uenerai  i  ni 

non  ’st'ek-  these  are  'tbe  high  lights  A  most  satisfaetr-ry  inere.asc  was  oh- :  ^  jg  expected,  be  giveu  con-  .1.  Tlll.d.  .  sale  bad  been  con.summa 

hn  .nirii  I  rei-io.-t  of  (  M-vid'an  In-  1"  I'.vrolin  products  !  ,,y  shareholders  al  a  ,r.  Theo.  l.cclei  e.  general  manager  mature. 

I  ,  o.  isl!  i‘td  fo"  the  vp  i"  ended  l)e-  Dueo--of  which  this  com- '  ,o  ,,0  held  .May  Tth  nexV  of  Igi  Socletc  d  . Administration  Gen-  I*  "-ill  be  remenihcrcc 

enVbeV'''  Dui  iu-  the  vear  manufacturer  in  '  phe  object  is  to  provide  the  treasury  erale.  whose  company  has  .inst  been  months  ago  the  Western 

the  change  in  name  and  sTrueture  of  '  iinada)  and  in  paint.s  and  var- :  pt^ck  for  further  expansion  of  authorized  by  the  legislature  to  head  office  in  Winnipeg 


Toronto  llumm  The  I'Iniuicliil  TTmf*« 

Toronto.  —  The  long  expected 
plan  to  reorganize  capital  of  Tort 
Hope  .'Sanitary  Manufaeluring  <  o. 
will,  it  is  expeeted.  be  given  con- 


TORONTO  TRUSTS 
MAKE  OFFER  FOR 
SASK.  MORTGAGE 

Bid  of  Par  For  Stock  On  a 
Cash  Basis 

SALE  RECOMimNDCD  I 


.r.  TiiiTi.  I  Kcr.i'itt . 

.f.  Theo.  l.cclere.  general  n 


Kegina.  Dirretors  of  the  Raskat- 
eliewaii  .Moidgage  and  Tiaist  Corpor- 
i.ation  liave  leeommeTuIed  the  sale  of 
I  tile  company's  assi'is  to  the  Toronto 
General  Trusts  ( 'onporation.  Rome- 
time  iltis  month  sliareholderR  of  the 
.Rask.atehew  an  .Mortgiige  Corporation 
I  w  ill  .■ussemble  in  Regina  to  vote  on 
I  flic  proposed  sale.  It  was  official¬ 
ly  slated  lh:it  an  annoiineement 
I  made  from  the  Saskatoon  rffleo  of 
Ithe  Toronto  General  'Trusts  that  the 
iCl.l'RC.  sale  had  been  con.'ummatcd  w.aspre- 

eneral  manager  mature. 

[nistraflon  Gon-  if  "'ill  be  rcmenihcrcd  that  some 
y  has  .inst  been  months  ago  the  Western  Trust,  wdth  | 
legislature  to  i  head  office  In  Winnipeg,  negotiated 


the  eompany  was  earned  tnrou.gii 
and  the  current  statement  is  a  con- 
.solidated  one.  itieluding  Canadian 
Explosives,  I.imiteii.  and  c.-madian 
Giant.  T.imited:  Dominion  Cartridge 
I  ompany.  Limited:  Canadian  T'abrt- 


e  irried  through  There  is  every  prospect  for  j  husiness  and  at  the  same  time  pay  change  il.s  corporate  name  to  that  of  for  the  pnre.h.ase  of  the  Saskatchc- 

tement  is  a  con-  furtlier  growtli  in  this  i'jereas- |  hontis.  probably  of  100''^  to  share-  -Administration  and  ’Trust  Coicpany.  Wan  Mortgage  and  Trust  Corpora- 

uding  caj'jaflian  ; important  branch.  i  holders.'  New  stock  will  take  the  witli  hoadquarters  in  Montreal.  'The  tion,  tliat  the  sale  was  recommended 

and  c.an.adian  '  ‘'ArllngLon  Company  of  Canada.  |  pia,.p  of  ti,(»  present  common  issue  new  n.aino  is  to  more  adequately  ox-  by  the  directors  and  was  rejected  at 


Lounge  Suits 

by  Gibb 

LOUNGE  SUITS  that  have  no 
equal  in  material  or  tailoring. 
All  the  skill  and  craftsmanship  of 
expert  tailors  available  in  CHbb 
clothes  —  made  to  your  measure 
in  the  style  and  material  of 
your  choice. 


GIBB  &  CO. 

LIMITED 

148  ST.  JAMES  ST. 

Shirtmalfer5  '  Haberdashers  '  Tailors 


u.iii  ,11  .  .  .  ri.o.t  r  Vnr  miiior  branch  of  your  company's  an 

koid.  Un.ited:  tiv  ities.  were  transferred  to  Ihe.nlair 

iiish.  Limited,  and  Arlington  (  om-  i -....triao-r.  < -..rirri  i m- 


■'Arllngton  Company  of  Canada.  |  pia,.e  of  the  present  common  issue  new  name  is  to  more  adequately  ox-  by  the  directors  ; 
Limited:  The  operations  of  this  di-  1  g,,^  ^vdl  tip  placed  on  a  dividend  press  the  company'.^  varied  activities  a  general  incctin? 
vision  which  at  present  represents  a  j  f,a.sis.  that  wilt  make  the  return  con-  and  In  no  way  Implies  a  change  in  era. 


of  the  sharehold- 


slderahly  higher  than  in  tlio  p.\st.  itho  administration. 


.any  of  Canada,  i.imiteii,  -bile  co^  | 

Sntv  TMse"'com;:m.v  Lim'ted.and  ‘'-s  .Montreal  plant  wa.s  sold 

ria.iiglo  (  hrmical  •  ompan>.  Limit-  .  . 

1  11.1.11^.1^  the  total  operating  ln^estnl 

-  .  r  .1  .,,„r.iint  "'pH  souic  Operating  eco 

Net  earnings  for  the  year  amount- '  ,  ' 


tivities,  were  transferred  to  the^nlant  !  j  gj-j  ypap  was  paid  on  tiie  com- j 
of  Dominion  Cartridge  Company.',',', 


Prlro  of  $8.l.>,0fl0.  What  the  conditions  are  that  have  believed  the  preseat  offer  will  be 

The  offer  from  the  Toronto  com-  hern  imposed  by  the  Toronto  people  acceip«ta.ble  to  the  Bhareholders.  The 

pany  i.s  very  much  the  same  as  that  have  not  been  divulged  by  the  dircc-  par  value  of  each  share  of  stock  Is 

r.f  the  Winnipeg  firm.  The  West-  tors  of  the  Wasktachewan  Corpora-  $50. 


I  permitted  a  material 


:.  Quebec,  and'  -|•,,p  annual  icport  of  the  company 
i  sold.  'J  his  I  f„,.  die  twelve  months  cnde.l  .Tanu- 
rcdiieUon  in  '  g^v  .11  last,  lefieets  the  strong  posi- 


SAI.XT  .TOll.V  TO  Ri:  j  pany  i.s  very  niiieli  tlic 

PORT  OF  i'W.I,. 'r.f  the  Winnipeg  firm. 


the  total  operating  in^estnlent.  as  ,  don  into  which  this  corporation  has 


well  a,s  some  operating  economie.s.  worked  during  the  past  lev.-  rears 


Saint  .lohn.  --  Iiel'inile  assurance  ern  Trii.st  offered  par  value,  one-half  tion  for  publication.  In  effect,  the 
lias  been  given  here  that  .Ralnf  .John  to  be  paid  in  cash  and  one-half  in  'TorcTito  offer  is  to  buy  at  a  price 
is  to  he  a  port  of  enll  in  the  winter  securities.  The  Toronto  comipany  approximating  $835,000  cash. 


e  season  for  tlie  Canadian-South  Am-  is  offering  par  cm  an  ail  ra.sh  basis. 


oriean  service- 


iVrt  •.  .,,.rnin=;  for  the' veVr  vonr  company  owns  a  controlling !I1-  eharge.s  and  preferred  divideu'i.' ^ 
of  "Ss  S  r  S!  :  nmi™  11.-1  .  vory  ..ilsfaclory  yo.r. '  J,.,1.SS3  or  iioariy  11 

,  V-  /  1  .  ir,.,,.  despite  further  reductions  in  selling ,  per  cent. 

in^a^otar  Mmplns  in  'f’he  cirrJent  rel '  "  l.oodwill  EUniluated.  I 

'  f  t- -c,  ovi  :  cordance  with  its  established  pol-  ^  ' 

prt  of  So.iSt.Ou..  rpjje  potable  feature  of  ihe  report; 

Earnings  ;  "Triangle  Chemical  Compan.v.Llm-  is  the  strong  financial  position  into  j 

stock  were  equal  ‘  ^  j  ited.  In  which  the  controlling  inter- ; company  has  developed 

on  the  /‘f  is  also  held  and  which  manufac- !  in  ihe  few  yeais.  At  he  end 

.standing  "P  ^  tures  fertilizers  in  British  Columbia,  ["f  l-'24  the  company  c.arr'od  on  Us 

shares  of  class  A  voting  common  condi-  books  $205.62.',  for  goodwill.  This 


2'i.:!75  shares  of  elas.s  B  non-voting  surrounding  this  Industry  are  bas  been  wiped  off,  and  although 

eo.mnion  stock.  ronmetiitve  and  there  is  no ,  more  than  a  quarter  million  dollars, 

T,/^th'‘ V,T'ncP  I'he^^^^  cur^Mt  as-  immediate '  Improvement.  i  bjis  in  the  interim  been  spent  on  ; 

-eta  nmnvn'f  in  ^'1 ''ij  ahoi’i  "1  "-A  further  important  improvement  |  P'^nt  and  new  cquipmen..  tne-se  | 

nets  amoiint  to  .>.i,..).'4.5.>S,  about  .>3  -  ,  place  in  the  value  of  vour  com-  ■  items  now  stand  at  only  $0,0,3-38  pet 

C  ‘°cV‘‘cnrreM-  iSliZ'  investment  in  Generol  Motors  I  n^nlnst  $721,367  at  the  end  of  1324 

.,"1  pel  cen  .  cf  curre^nt  liabilities  the  ditddend.s  re- !  during  which  period  there  was  put 


which  are  ‘shown  at  $1,863,182;  net  I and  in  the  dividends  re- 
_ ♦.v  ,  ceived  therefrom. 


■vvorkine:  capital  amounts  to  $7,731,-  ,  '  n  ut  #  _ 

.l.->6.  Reserves  are  shown  at  $.5.30.3.- ;  f 

613  and  surplus  at  balance  fbeet  fig- 

ures  arc  =hown  herewith-  (roods  Company.  Limited,  has  not  as 

,  .  ■  ]  yet  permitted  the  p-aj-ment  of  dlvl- 


Into  deprecelation  icserve  and  new 
plant  and  equipment  nearly  $700,-  j 


Cash . S  201,713  1 

B.  and  A-  receivable  ..  ..  1,470,761 

Inventories .  2,764.262; 

Marketable  secs,  and  call 

loans  .  5,157.002] 

Lef.  debit  items .  55.655  ' 

Plants,  prop,  and  goodwill  11.307,161  : 
Secs,  held  for  investment.  7,519,610  1 


'  ings  of  the  Dunlop  Tire  and  Rubber  i  oo  .  , 

(loods  Company,  Limited,  has  not  lus  .  tho  192.-:8  twelve-month  per-  ] 
l.ve.t  permitted  the  p.a>-ment  of  dlvl- 1 ‘"d  quic_k  a^ets  w;erc  increased; 
dends  on  the  common  stock  held  In  i  $  Yo-0'i$  to  .^?d  at  the  j 

1327  i  that  enmnanv”  same  time  current  llaoiluies  were 

201,713  I  co^Pf°>j _  reduced  from  $87,690  to  $74,065. 

2.764.362;  I  I\jnc  A  V  CAT  El  C  *rA  ¥>117  nAnTfAM  I 


LINDSAY  SALES  I  TO  PAY  PORTION 
GAIN  20  P.  CENT;  CAPITAL  RETURN 


Holders  of  Carriage  Factories 
Preferred  to  Receive  $5 
a  Share 


273,343  An  IncreafflS  of  approximately  20%  <  ,  ,  -  ,  . 

sq?Bio'  ,  -  T,  .  Shareholders  of  preferred  stock  of 

4’’86i  i  ^  Carri.i.gc  Factories,  TAd.  and  Reduc- 

lOl’oiO  i  t)ver  the  corresponding  ed,  arc  i-n  receipt  of  the  follow  ing 


T'omraon.  stocks 
.Surpl'is . 


Total  liabilities 


Total  ..sets . !:8.4;7.C5;i  .1.''''“ '  Holdm  of  Omimte  F«lories  ! 

UaHUtlM.  I  AhMd  of  Month  Preferred  to  R.ceivo  J5 

1927  '  Last  Year  cu  i 

A-  and  B.  payable . $  634.027  j  -  ;  a  onare  j 

Federal  ta.xes .  273,343  An  increaoe  of  approximately  20%  c-w  ^  ,  ,  .  ,  . 

DividerndtS  declared .  833,812  .;gj„g  jqj.  tvbruarv  and  March  of  /-  ^^t'ehold^^  preferred  stock  of 

Def  credit  items  i«oruarj  ana  .March  or  Carri.T.gc  Factories,  Ltd,  .md  Reduc- 

Reserves . 6.S03.’619  i  t>ver  the  corresponding  ed,  arc  In  receipt  of  the  follow  ing 

I’rcferred  stock .  4,6.50.000  nionths  of  1327  is  reported  by  C.  AV.  j  circular  letter,  signed  by  W.  i'.  Tud- 

T'omraon  stocks . lb.832.500  !  Lindsay  &  Co.  Llmlte4.  Montreal  mu- 1  .Seoretary-Treasurcr;  — 

.Rurnl'ia  .5  784  OO”  i  .  i  |  At.  a  meeting  of  the  directors  of 

.  “  I  Instrument  finm  i  Carriage  Faxrtories,  Limited,  held  on - 

Total  Pabllltles  $’’8  477  067  it  -will  bo  recalled,  |  September  1.  1327,  a  by-I.iw  wa.s  ■ 

in  his  remarks  'to  ‘  sharohold'ens.  ^  authorizing  the  directors  to 

William  McMa^ter.  chairman  cf  the  i  It  WM  -  reduce  the  capital  stock  of  the  enm- 

board  savs  in  part:  .purchased  by  .Johnston  and  Ward, -pany  by  making  a  return  of  caplt-a-l , 

l{i"irer  Fxulo'sives  Sales  i  Montreal,  Investment  bankers,  and  to  the  extent  of  $15  upon  each  share 

slight  increase  'n  the  'dollar stock  offered  for  public  subscrip- I  of  preferred  stock.  This  was  con- 
value  of  sales  forlhelrar  was  „  i  farmed  at  a  meeting  of  shareholders , 

joved.  with  a  somewhat  greater  in-',  ^ be  progress  of  the  firm  follow- ^  held  on  September  23,  hast.  I 

crease  in  net  operating  profits  Tho  P^’blic  participation  In  itn  secu- '  Supplementary  Letters  Patent 
,  following  brief ‘comments  on  the  va- ^  further  reflection  of  the;  have  been  is.sued  by  the  Dcp.artmcnt 
rimis  ^iihsidisriGS  ownod  find  onomt-  j^^P^F'icncG  Of  ni8iiv  L  iDHcliiin  com- *  Of  the  fcGcrctR.ry  of  Stutc  iit  OtfHW<i 
rrbVvour  cSaTma^  ''bich,  after  many  years' '  confirming  the  by-law.  ; 

tr-rest:’  ’  '  ownership  by  families  or  single  in-;  Sale  Fell  Through.  ' 

"Canadian  Explosives.  Limited,  have  passed  into  the  hands  ;  Thi.s  aetion  was  taken  in  anticipa- ! 

andCanadian  Giant,  Idmlted:  These  ,  ®'  ^be  mvesUng  public.  Practical- j  of  the  .s-aJe  of  the  Grillij  pro-| 
two  explosives  companies,  tho  first  |'>’  *  anadian  companies  which  perty.  This  sale  ha;s  fallen  through  I 

operating  In  eastern  and  tho  second  bave  gone  through  this  development  ^  but  the  company  has,  however,  :-;uffi- ! 
in  we.stern  Panada,  and  representing  ]  bave  shotvn  ntarked  progress  follo-w-  ]  rlcnt  cash  on  hand  to  make  part  of ' 
■  — .  I  M.  -■  more  widespread  O'^raership  of  the  rctu.’'n  of  capital,  and  the  direc- | 


'!  their  securities. 


tors  have  authorized  a  payment  of. 


\/anderbilt 

HOTEL 

Thirty-fourth  Street  East 
at  Par\  Avenue 
NEW roKK 

nDMIRABLY  situated  on 
ji  \  the  Crest  ot  Murray  Hill. 

It  is  convenient  to  the  business, 
shopping  and  theatre  centers 
and  to  the  Pcnavylvania  and 
New  York  Central  Railway 
Terminals. 

Its  clientele  is  made  up  of  in- 
leiligcnt  travellers  from  all 
parts  of  the  Vk'orld.  One  finds 
in  the  dining  rooms  excellent 
service  and  a  perfect  cuisine, 
hvery  bedroom  is  an  outside 
room  and  each  one  has  its  own 
private  bath. 

TARIFF 

iSiiigic  room  with  bath 
S4.‘>0  per  day  and  up. 

^  ■  Doiihle  room  vAth  halk 

'7.  — ■.  SS  per  day  and  up 


Walton  H.  Marshali, 

MaruJger. 


I  (.  W.  Llnd-say  &  Co.,  Limited,  $3  per  share  upon  tho  preferred] 
I  maintain  stores  in  Montreal,  Ottawa.  |  stock,  being  part  of  the  $13  per  share  | 
I  Three  Itivers,  Kingston,  Quebec  and  '  above  authorized.  j 

other  cities  in  Quebec  and  Ea.stern  This  amount  of  .$3  per  share  upon 
I  Ontario.  They  own,  exclusive  agen- I  the  jirefe-red  :stock  will  be  payabl*'- 
cics  in  their  territory  for  such  f.a- '  on  and  .after  April  16.  1328.  If  you ' 
mou.s  products  as  Stein-way  and  wili,  therefore,  forward  your  certifi-i 
Ileintzman  Pianc-s,  Estey  Organ.s, '  cate  for  prcferrei]  .‘^tock  to  'J'he  Royal  ■ 
Brtin.swick  Panatrope.s,  Stewart- !  Bank  of  Ganada.  6)rilli:i,  Ontario.! 
Warner  and  Fada  Radios  and  other  ,  there  w  ill  be  forw  arded  lo  the  re- j 
products.  I  gistered  ow  ner  .as  appears  by  tlie 

,  - - - -  said  rertificate,  <a  certifie^l  cheque! 

PTAnP  rvna  ''®''  'b''  Vf'r  share  and  such  ' 

V|ll|cll  ll  Y  UA  M \|I|M  iCcrtificate  avill  l.e  endorsorl  .-liowlng 
iii&l  fllliJlvl*  such  payment  rediK-ing  par  vaiiin 
I  iPAn  PAniri  nilir  from  sioo  to  .$3.5  per  sham  .-tud  such 

FOR  SOBIE  SILK 


Three  New  Shops  Planned — 
Earnings  Run  Over  $2  ! 

a  Share 


N.S.  TRAM  TO 
REDUCE  RATES 


Earnings  of  the  Sobie  Silk  Shops,' 

I. iinited,  for  the  seven-months’ period  ■  -  - -  *  | 

ending  December  1,  1327.  ran  to  -w-elli  Rates  For  Both  Gas  and  Power, 


over  $2  a  share  on  the  common  .stock  Consumers  to  Be 

•  alter  providing  for  preferred  stock  I 

dividend  and  depreciation,  officers  of ,  UGWcrca 

the  company  report.  - 

The  period  mentioned  represents!  Ilalif.ax.  --  Reduction  In  gas  ralea  , 
fliaf  part  of  ia.st  vear’.s  operation.s  '  i"  the  main  moderate  con- 

ihat  followed  purch-ase  of  a  .subst-an- !  electric  rate;s  aimed 

tiai  block  of  the  firm'.s  securities  by  benefiting  the  users  of  nirrenr 
■rohnston  and  Ward,  Montread  fiDan-'f"''  ''ommcrcdal  lighting  are  being 
cial  liouse  sought  by  the  Nov-.a  Scotia  T ra.mw-ays 

The  progress  of  the  Noble  Silk 


I  Shop.s  Jdmited.  d'lring  the  period  ^ 
lidve  Iieen  in  keeping  -with  its  ad-] 
vance  since  iir.  original  establish- j 
I  ment  in  a  small  shop  on  St.  Gather- 1 
I  inc  Street  Eeast  In  Montreal  eleven  I 
years  ago.  I,ai=t  year  seven  ne-w  I 


a.ppHcation  now  before  tho  Board  of 
Ihi'hne  Utmi.ie,«. 

The  saving  to  ca.s  consumers  will 
o.pproximale  $17,300  a  year,  it  is  1 
estimated  by  the  company,  w  hich  ' 
seeks  to  retain  the  present  rate  of  j 
13  cents  a  hundred  culde  feet  for  the 


shop:s  y.-ere  opened-in  Kitchener,  j  f,r.=  f,  2.000  feet.  a.nd  to  charge  fnem- 


I  Regina.  Ottawa.  E.'inionton.  Kingston, 
land  second  sliopti  In  Vancouver  and 
I  Winnipeg.  Tho  coinpan.c  at  llte 
’  present  time  operates  a  string  of  21 
sliops,  located  in  cities  throughout 
i  1  aiiada  from  Quebec  to  Vancouver. 


after  MU.  cents  a  litiadrrd  i-iibic  foci 
up  to  KMJ.OOO  feet. 


ORE  REFEIPT.S  AT  TRAM,. 

The  tjon.rolidated  .Alining  <t  Snic’.t- 


I  All  of  tlieso  .shops  are  engaged  in  re-  ing  c.jnip-any  of  Canada.  I.imited,  re¬ 
tailing  lingerie  and  undergarments  port-s  ore  receipts  at  Trail  Smeifor 
[of  llie  company’s  own  manufacture,  from  April  I  to  7,  inclusive,  and  from 
in  addition  to  the  hosiery  of  the  bet-  .January  1.  1328,  to  date,  in  tons,  as 
ter  class  hosiei-3'  nianufaPtiirors.  follows:  — 

I’lahs  are  now  being  formulated  ,  Week  Tod.ite 

for  d  further  expansion  of  the  <-oni-  Cnmpan.'’s  miiic.s.  .  .In, 132  Ms. 772 

pany's  retail  activities,  throe  addl-  Other  njiues . 1.7 it  28,!).52i 

tional  shops  during  the  present  year  -  —  J 

being  coutemplated.  Total .  12,136  177,724 


with,  however,  conditions  attached. 


'Forento  offer  is  to  buy  at  a  price  Tbo  Financial  Times  reaches  a 
.approximating  $835,000  cash.  class  of  people  who  are  interested 

AV'hile  It  is  quite  po.ssible  there  ■will  and  able  to  buy  investment  8ccuri> 
be  another  hitch  In  tho  sale,  it  Is  ties. 


45,000  Shares 


Standard  Paving,  Limited 

No  Par  Value  Capital  Stock 


Transfer  .Agent:  The  Toronto  (General  Trusts  Corporation. 


Registrar:  Capital  Trust  Corporation,  Limited. 


CAPITALIZATION 

A  uUiemtei  Issued 

Capital  Stock. . .7.7 .  60,750  shares  60,750  shares 

This  offering  does  not  represent  new  financing  by  the  Company. 

We  summarize  from  the  letter  of  Mr,  John  Gleeson,  President  of  the  Company,  as  follows: — 

The  Company — ^Standard  Paving,  I.imited,  and  predecessors  have  been  in  successful  operation  as  street  and  highway 
paving  contractors  for  more  than  eighteen  years,  and  have  served  more  than  thirty  cities,  towns  and  rural  municipalities 
lliroughout  Ontario,  Quebec  and  New  York  state.  The  Company  enjoys  an  enviable  reputation  for  the  high  standard  of 
its  work,  and  through  many  years  of  experience  a  highly  efficient  personnel  has  been  dcvelojxid  w-hich  enjoys  the  confidence 
of  the  Company’s  clients. 

Through  o-wnership  of  50%  of  the  capita.1  stock  of  the  Southland  Pa-ving  A  Construction  Company,  Inc.,  the  Company  has 
developed  a  satisfactory  business  in  the  state  of  Florida,  which  has  promise  of  developing  into  substantially  larger  proportions. 

Plants  and  Properties — The  Company  owns  five  portable  asphalt  paving  units,  in  addition  to  one  permanent  plant 
lijcated  in  the  City  of  Hull,  Que.  'These  plants  are  all  maintained  in  a  high  state  of  efficiency. 

Assets - The  fixed  assets  of  the  Company,  which  are  eairied  on  the  books  of  the  Company  at  a  net  valuation,  after  de- 

prcciation  of  $203,82.1.42,  ha-ve,  in  the  opinion  of  the  President,  a  conservative  replacement  v^ue,  after  due  allowance  for 
depreciation,  of  not  less  than  $400,0(X). 

Messrs.  Crawley,  Milne  &  Company,  Chartered  Accountants,  have  certified  that,  as  at  Januar^’  31sf,  1928,  current  assct.s 
exceed  current  liabilities  by  $143,966.00,  and  that  current  assets,  investment  securities,  drawbacks,  deposits  and  cash  surrender 
value  of  life  insurance  total  $483,335.00,  and  exceed  the  current  liabilities  by  the  sum  of  $445,691.00 

F.arnings — According  to  the  Certificate  of  Messrs.  Crawley,  Milne  &  Company,  Chartered  Accountants,  net  earnings 
after  derlurting  full  operating  charges,  maintenance,  depreciation  and  Federal  Income  Tax  at  the  current  rate,  for  the  six 
years  ended  January  .list,  1928,  -were  in  excess  of  an  .av'erage  of  $119,000  per  annum.  On  the  same  ba.sis,  earnings  for  the  year 
ended  January  31st,  1928,  were  in  excess  of  $204,000. 

General — The  Company  specializes  in  a  high  grade  of  asphalt  pa-ving,  which  has  proved  to  be  of  a  very  lasting  quality  and 
has  given  a  high  degree  of  sati,=fartion  wherever  laid.  The  expanding  street  and  road-building  program  throughout  Cianada  and 
the  United  States  should  be  favourably  reflected  in  the  Company's  future  operations  and  eaniings.  Substantial  contracts  arc 
already  in  hand  for  the  current  year,  and  based  upon  the  pending  street  and  highway  contracts  to  be  let,  it  is  expected  that  1928 
will  prove  a  satisfactory  operating  period. 

Directors — The  Board  of  Directors  will  include  the  following:  , 

John  (  .i.eeson,  Ottawa,  Director  Canada  Foundries  &  IION.  Senator  Dr.  \V.  L.  McDougald,  Montreal,  Chairman 


Forgings  Ltd.;  Director  Capital  Trust  Corporation  Ltd., 
President. 

J.  F.  Driscoll,  Buffalo,  Contractor,  Manager. 

W.  M.  Weir,  Montreal,  President  Canada  Foundries  & 
Forgings  Ltd. 

G.  C'.  Edward.s,  M.P.,  Otta-wa,  Director  Canadian  Bank  of 
Commerce,  Director  Canada  Cement  Co.  Ltd. 


Montreal  Harbor  Board. 

W.  P.  O’Brien,  Montreal,  Partner  O’Brien  &  Williams. 

Lt.-Col.  C.  N.  Monsairat,  C.E.,  Montreal,  Director  Canada 
Foundries  &  Forgings  Limited. 

John  Foley,  Ottawa,  Contractor. 

W.  B.  Milner,  Toronto,  Partner  Harley,  Milner  &  Co. 


CONSOLIDATED  BALANCE  SHEET 
as  at  January  31st,  1928. 


ASSETS 

Current  .Assets 

fash  on  Hand  .and  in  Bank . $  38.656.30 

.Accounts  and  .Notes  Receivable.  .  1(X),676.04 
Materials  on  Hand  and  Work  in 

Process .  42,279.51 

•  - $  181.611.8.5 

iNVES-niENT  SECfRITIES .  181,488.75 

IiBAwnArKS  and  Deposi-ts .  113,282.25 

Investment  —  Southi.and  Paving  &  Con¬ 
struction  fo.,  Inc .  12,500.00 

(  A?H  Surrender  Valve  of  Like  Insurancf,.  .  0,954.50 

Fixed  Assets 

Real  Kstate  and  Buildings . $  38,633.00 

Machinery  and  Equipment .  341,034.56 

Motor  Cars  and  Trucks .  27,823.22 

Furniture  and  I-'i.xturcs .  1,639.63 


LIABILITIES 

Current  I.iABn.mES 

Atcounts  Payable . $  37,644.91 

Resf-rves 

Depreriat  ion . . . . $204,887 . 24 

Road  Repairs  and  Renewals.,, . .  62,000.00 

Federal  Income  Tax .  23,500.00 

Contingencies .  10,000.00 

Bad  Debts .  5,000.00 


Capital  .Stock  and  Surplus 

(]apital  .Stork.  Common . $405,000,00 

Con.solidatcd  Surplus  Account. . .  563,991 .50 


968,991.50 


DrritRRED  Charc.es 

Advances  to  Superintendents. . . .  $5,057 . 09 

Insurance  L’ncxpircd .  2,070.94 


409,130.11 


Goodwit.l . 


7,128.03 
.  .399,927.86 

$1,312,023.65 


$1,312,023.56 


N.n.— Since  the  date  of  this  Balance  Sheet  a  dividend  has  been  paid,  amounting  to  the  sum  of  $6,075. 

R'c  offer  these.  Shares,  .subject  ta  prior  sale,  for  delivery  if,  as  and  when  issued  and  accepted  by  us,  and  .subject  to  the 
approval  of  all  Icj^al  proceedings  by  Mes.srs.  Malone,  Malone,  Sedgrrariak  fir  Montgomery,  Toronto. 


PRICE:  $25  per  Share 


It  it  prnpnjrd  to  m*We  ipplication  in  due  courte  to  Utt  these  shares  on  the  Unlisted  Department  of  the  Toronto  Stock  Exchanfe, 

HARLEY,  MILNER  &.  CO. 

MEMBERS  TORONTO  STOCK  EXCHANGE 


TORONTO 


HAMILTON 


LONDON 


WINDSOR 


FRY,  MILLS,  SPENCE  &  CO. 

Dominion  Bank  Building 
Toronto 


HOUSSER,  WOOD  &  CO.,  LTD. 

Royal  Bank  Building 
Toronto 


MIDLAND  SECURITIES,  Royal  Bank  Chambers,  London 

Thf  sUil'toftilt  rrmloined  in  this  rireular  art  not  tuaranlfed,  hnl  art  hastd  upon  infarsnalion  itkieh  see  Mine  lo  he  reliahlf. 

T/iis  i.ssue  having  been  sold,,  the  advertisement  appears  as  a  matter  of  record  only. 


X 
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Montreal  Trust  Company 


Paid-up  Capital 
MONTREAl.  li 


ESTABI-ISHEl’  1881 
$1,000,000 


Reserve  SI.QOO.fO) 


UAI.tFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOU'/ER  t.ONDON,  ENG 


!STEEL’S  almost 
BREAKS  EVEN  IN 
1927  OPERATIONS 


Joins  Broh''"'’>re  House 


BOARD  OF  DIRECTORS 


Sir  Kerbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Manager 


Loss  For  Year  After  Charges 
Only  $5,389 — Profit  From 
Operations 


BIG  PROHTS  GAIN 
FOR  CANADIAN  OIL 
$2.23  ON  COMMON 


W4  md  tftr  Itr  imtmtmtni 


Canadian  Canners  Limited 


Compares  With  $1  a  Share 
For  the  Preceding 
Period 


SALES  SHOW  DECLINE 


Robert  Adair 
J.  E.  Aldrecl 
George  Caverhill 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
G.  H.  Duggan 
F.  P.  Jones 

Gordon  W.  MacDougall,  K.C. 
Wm.  Molson  Maepherson 


A.  D.  MacTier 
C.  B.  McNaught 
F.  W.  Molson 
C.  E.  Neill 
Hugh  Paton 

E.  L.  Pease 
John  H.  Price 

F.  W.  Ross 
Hon.  Smeaton  White 


Unprofitable  Lines  Pruned  Care- 
fully — Balance  Sheet  Improv¬ 
ed  Substantially  —  Working 
Capital  at  $327,337  .  . 


GENEROUS  WRITE-OFFS 


6%  Geneeal  Mortg^e  S.  F.  Gold  Bonds 

Due  :  July  2,  1950 

PRICE :  1 02.89  and  accrued  interest 
TO  YIELD  5.85% 


mg 


Toronto.  —  S.nles  of  Steel's  Con¬ 
solidated.  Ltd.,  for  the  year  ended 
December  31st,  1027.  totalled  .$1.- 

787,760.  While  this  represented  a 
decrease  as  compared  with  the  pre¬ 
vious  year,  when  sales  were  $1,057,-  | 
014,  there  was  a  earcliil  pruning  of  j 
unprofitable  business.  .Sound  econ-  | 


HO>.  IV.  E.  EOSTEl! 

1'.  J.  I'airhall  and  Associates,  Lim¬ 


ited,  announce  the  appointment  of 


AT  THE  LOOKOUT 


omic  methods  were  hroirglit  to  hear  ;  Hon.  W  .  L.  hoster  of  St.  .John  as 


'■  Toronto  Bureau  Tbc  Financial  Times 

I  Toronto.  —  The  consolidated  bal- 
j  ance  sheet  of  the  Canadian  OH  Coni- 
'  pa.nics  Ltd,  for  tho  year  ended  Dc- 
;  cember  31.  1927.  has  been  mailed  to 
I  sharehoMers,  but  oontain.s  no  profit 
j  and  loss  account.  By  taking  the 
dividends  paid  on  tho  common  stock 
I  during  the  year,  plus  the  increase 
made  in  surplus,  earnings  of  $214,295 
I  or  $2.23  per  share,  are  Indicated  as 
j  available  for  common  distribution, 
i  This  comp.ircs  with  approximately. $6 
j  on  the  old  $100  par  value  common 
I  or  tJic  equivalent  of  $l  on  the  new 
i  no  par  shares  In  5926. 

Depreciation  allowance,  liowevev. 


The  net  tangible  assets  as  of  December  31, 
1927,  were  more  than  five  times  the  amount  of 
this  issue  and  prior  lien,  while  net  current  assets 
exceeded  the  principal  amount  of  both  liens. 


Cochran,  Hay  &  Co* 

Limited 

Dominion  Bank  Building,  Toeonto 

J.  ST**.8THEAay  FAV,  Utmhtr,  Stock  Rxcht/tgc 


on  operations,  with  the  result  that  i '  was  $100,000  larger  in  1927  than  in 

after  sales  expenses  of  $1,233,648.  a  |  ^'’oster  occupies  a  prominent  1 1926,  which  represents  another  $1.00 


(Continued  from  Page  1) 
panslon  of  existing  industries  if  tliey  j 
arc  well  founded  than  by  bringing 
in  new  concerns  encouraged  by  spe- 


decreasc  of  5  per  cent,  or  more  for  [  Senses,  Tnchidlng  ’  'V" 


was  left.  I  position  in  the  public  and  industrial  j  per  share  on  tho 


The  new  vessel  will  b.' 


in  new  concerns  encouraged  by  spe-  Regarding  the  Dominion  as  to. $514  750  leavin"  profits  from 

eial  Inducements.  Nothing  speaks  I  whole,  it  may  be  .s.iid  that  no  pro- |  ,,,„re  operations  of  $39,370.  Miscel 
better  for  a  city,  in  the  Manitoba  |  pounced  ehange  in  business  condi- ; 'i., i, t  .he  total  ne. 


rentals,  light',  beat,  depreciation.  .^,1.’  I  Premieu^d  president,  of  the  Toun 
•vertising.  insurance,  etc.,  amounted  ;  "  i"'' 


He  Is  vice-pn!sldent  and  man 


'X*  slock.  I  Rank  loa 

in-  Tho  ratio  of  quick  assets  to  current  r’ayabPs 
ns  liabilities  is  slightly  better  than  two 
n-  i  to  one,  although  not  working  capital  !  r*.'*.- 


ing  director  of  ^assie  ("nmpany,  [shows  ;i,  snuill  de-crease  of  $1,507,917.  j  Snrpiu.'- 


board’s  opinion,  than  the  fact  tliatitjf 
old  established  businesses  that  know  I 
more  about  the  situation  than  any  I  p] 
new  concern,  are  investing  further  j)|;i 


nounced  change  in  business  eondi- ;  "i.  the  total  net  •  ^'f^olesale  drygoods  merchants  coptnasted  with  $l,67i.l.368  at  the  end  I  V’fO  stock., 

tioiis  has  oeriirrcd.  <Ather  for  better  X  ju  ]]-,  Kxpenses  included  !  Isonit  .Tohn.  and  is  a  member  of  of  the  procprling  period.  Current  ^ ' 
or  wor.<e.  in  the  quarter  .iust  com- ti.q  taken  into  property  opera- I advisory  boa H  of  the  .^t.  Law- I  a.ssets  are  valued  at  $2,969,5.53  ag.nlnst  j  Totol  ..  .. 
pleted.  says  the  Bank  of  Nova  .Sro- ;  tVonX.s  rentals.  ‘  ‘  |  ronce  M  aterways  f.omml.s.sion.  liabilities  of  $1,461,636.  !  _ 


Rank  loans 

45rt.ftOO 

nTh.ooo 

Payables  .  .  . . 

..  1,011.636 

002.714 

Hep.  reserve  .  . 

..  2,116,704 

1.844. .-.39 

Had  dubt  r^'s.  . 

4  2.077 

l.'I.TO.'l 

Tax  re. serve  .  . 

ono 

SlirpliiN .  . 

.. 

■IT'*  O'”: 

T’l<1  stock .  .  . . 

..  2.000.000 

2.000.000 

.  .  . . 

..  1.6011.000 

1  .♦iOO.OOO 

Totol . 

.  ,$7,864,639 

87.238,973 

Tho  high  level  of  industrial  ac- 


eapital  in  the  expansion  of  their  own  ,ivitv  whieh  characterized  the  great- 


Property  operations  showed  rent¬ 
als  for  the  year  of  $229,366  and  ex- 


BANK  OF  AIOM  KEAL. 


'er  jiart  of  1927  has  been  well  main-  penses  of  $229.4!i2,  making  Hie  pet  j  A  branch  of  the  Bank  of  Montre.al 


lained.  and  prospects  are  bright  for  ,  loss  on  these  operations  of  $9,125.  j  wjH  p,.  opened  on.  or  about  the  1st  Cash 


.Tda's  industrial  development  regard  h^ginnip^. 

It  as  highly  important  that  this  niore  unu.sually 


Taking  loss-oti  property  operations  Portag. 

rge  i  from  profit  on  store  operations,  the  .*  ,  - 


‘c.  ,  '  :  There  is  an  unu.sually  large  |  from  profit  on  store  operations,  me  i  ,  '  . 

.sympathetic  attitude  towards  ostah- ;  awaiting  export,  residue  w  as  $31,989.  Administration  i  >19“..  to  he 

Itsbed  ln:dust.rie.s  Last,  and  AVest.  movement  should  he  hcavyi  charges  .absorbed  $25,592.  Raving  I  J’orUfre  Avenue  and -1  nr 


lirirpcfi.  inf'lijding  interest,  on  bank 


.should  prevail  more  vvidolv.  It  I.S  I  p.avigatinn  opens.  The  pur- i  net  profits  of  $6,396.  Miscellaneous 

held  to  be  quite  .rs  imporf.iut.  that  .  power  of  wheat  has  risen  charges,  including  interest  on  bank 

t.he  advantages  to  .anadd  .is  “  ,i,iring  the  past  month,  and  loans  and  on  hond.s  of  $11,786.  made 

ot  todusyial  prosperity  shoii  d  "LuV  ,2^  rat  cent,  i  the  net  loss  for  tho  year  $5,389. 

appreciated  m  the  agricultural  canj-  .lanab  riuoui  i^/.  i<i  a  ripfirit  on  operation*^ 

miinlHA*?  if  iii  that  urban  rom.  ftbove  the  five  year  «Tverage.  which  ^  J  operauon 

oiunltiea' should  understahd  that,  tho  Is  provisitmally  treated  as J-normal.”  j  tou|  $114,784.  the’^etfeh' car- 

r„ThS«™?h1eTj^!l%rs';,“;  The  sus,a,.ed  ch„aeter  «  ear- j  tt.  curreh.  year  uas 

ih«  etiinxTne.ni  of  a.ii  e.iastses.  rent  business  actlidtj  in  Canada  I  _  c-i _ a 


Comparative  ha.laneo  ."^heet  figures 
for  the  past  two  j'cars  follow; 

1?:7  tn.’fi 

Cash . $1.n:t.t.02t  ?  si.nsi 

Receivablef . 1.03;i,ii;i  SfiT.TO'! 

Freiglit  e|.-,|rri,s  ..  1,782  (tia 

Inventories . 1.873.:i2l  l.S.'e.finii 

tirfrrird .  ;tl..‘>«"  1.".047 

Plant,  rlr . ■1.R!l5.n8.'.  4,:rip.8!>1 


5.5.  Quebec  for 

Steamship  Fleet 


I  Tlie  "Quehee"  i.s  n  sister  ship  to 
j  Hie  Tadousac."  wliich  was  launcehd 
I  last  fall  and  Is  now  being  completed 
i  at  the  shipyards  at  I-aiizon.  Canada 
Steamships  pas.senger  fleet  for  tlie 


126  Portage  Avenue  Wc.st.  [ 

,  Man.,  to  he  designated,  j  tnvmtorie 

-Avenue  and  M.sughan  Street 
under  the  ni.iimgemcnt  of  K  ^ 


steamship  tieet  I  Gre-Tt.  Lakes,  flic  St.  I.awrence  and 

- -  I  Saguenay  routes,  will  be  greatly  aiig- 

Anothrr  important  addition  to  tbeinieiited  by  these  two  new  boats 


1.8jr!.:i2i  l.g.'n.fimi  splendid  fleet  of  modern  passenger  I  which  are  designed  to  .iccommodatt' 
^  4 Canada  Steamship  Lines!  the  ever-increasing  tourist  traffic 

will  he  represented  by  the  launching  j  which  is  being  attr.actrd  to  Canada':, 
f7.864  S"P  ?7,23*.2r3  at  Lauzon  next  week  of  the  S.S.  j  picturesque  xvat.-'rways 


to  the  maintenance  of  good  times  for  ■  - ;  .,oj  094 

th.  Ohioitudht  »r  i !  'b-w. iw™™?  ofth. 

If  Canada’s  Minister  of  Finance  is  da.ted  statement  of  tho  chartered  ,  notable  Improve- 

to  be  guided  by  the  taxation  program  ;  hanks.  As  of  hehruarx  ,.91b.  ’“p  |  whereas,  the  ratio  of  current 

In  the  United  States  in  his  endeavor  ban k.s_  report  current  loan-s  at  -H.-  current  liabilities  at  the 

to  k*>ep  the  lax  burdens  af  Canadians  the  largest  total  at  t.ne  ^  ^ 

on  a  par  wdth  those  of  Americans,  close  qf  any  month  since  the  autumn  approximately  3  to  1  at  the 

Canadian  taxpayers  will  find  ground  I’f  1922  when  commodity  prices  were  |  1927,  Current  assets  totaflled 

for  further  hope  in  the  events  now  <H  a  much  higher  level.  The  Stiln  in  1  $509,941  and  current  liabilities  $182,- 

transplring  at  Washington.  The  February,  amounting  to  about  $10.-  gf|-_  majijug  the  net  working  capital 

United  States  Chamber  of  Commerce  OOO.ooo,  was  the  seventh  consecutive  1  $327,337. 

has  not  by  any'  means  abandoned  its  nionthly  Increase  to  he  reported  by  I  Prepaid  charges  were  $37,-566,  in- 
eampalgn  to  bring  tbout  a  $400,000.-  ♦he  banks.  Normally,  there  is  a- ^  vestments  $340,722,  fixed  assets  less 
000  cut  in  the  tax  level.  The  chani-  tendenev  to  contraction  in  business  $4:5,400  lor  depreciation  :iniounted  to 

her  is  convinced  that  the  treasury  loans  hetwc>'n  .laiiuary  and  Fehru-  furniture  and  fixtures, 

department  has  underestimated  Cue  aLv.  this  oontracticn  representing  less  $66,145  for  depreciation,  were 

amount  of  tax  reduction  which  can  tho  usual  slackening  in  business  be-  $346,613.  improvements,  less  $35,- 
be  made  on  an  ecomonic  basis.  Con-  ‘"oou  the  close  of  the  holiday  sea- ;  612  for  depreciation.  $136,074.  Icase- 
gress  Is  being  asked  to  reduce  the  ““'I  the  opening  of  spring  actlvi-  1  holds,  less  $5,446  amortization  were 
corporaticn  tax  from  13V4%  to  10%  The  incroa.se  this  year  maybe  $16,190  and  deferred  charges  $56,- 

and  repeal  all  excise  and  insurance  taken  as  a  fair  measure  of  the  high  465. 

rate  of  business  acUvity  that  pre- 1  In  addition  to  current  liabilities, 
rtf  r’anafj'i  jnH  thp  vailcd  throughout  the  first  quarter,  ^  as  stated  above,  liabilities  included 
milr'  lntheop,„lo.„tO„«.hWdt,  i  Co. !  $456,t,»  o.on„.«.  Ot  6-t. 

tions'and  pracUcal^detanr'^a-  CompHrison  of  business  conditions  :  50M0P.^  the  amount^subseribed  was 

fh  Canada  and  the  United  States  is  |  $481,100.  of  which  $359,083  was  paid 
wages  and  the  cost  of  living,  th^  first  three  !  and  $80,417  are  receivable.  The 

<  anadlan  Goxernment  *1^“  ^  y  ,„ontjjs  of  the  year  by  the  represen- 1  amount  subscribed  is  a  joint  liability 

Ignore  the  1.tx  changes  taking  pla^e  measure  of  railway  carload  i  of  the  Canadian  and  American  corn- 

over  the  border.  it  is  not  oniy  im-  return  reflects  traffic  i  panics,  and  when  proceeds  received 

portant  tliat  capital  should  bo  freal-  jy  generally  accepted  i  and  receivable  by  Steel’s  Consoli- 

ed  as  favorably  in  this  country  if  u  most  reliable  indexes,  dated  arc  subtracted  from  the 

Is  to  remain  here  and  if  further  in-  week  of  March  the  car-  i  amount  subscribed,  the  amount  re- 

vestments  are  to  be  encouraged,  but  loadings  in  both  Cahada  and  the  I  ^mining  is  .$41,600, 

It  Is  likewise  important  that  the  pnjted  stales  were  lower  than  for  Capital  .stork  autliorized  and  Is- 


brought.  forward  from  prexious 
years  was  $114,784.  the  deficit  car¬ 
ried  into  tho  current  year  was 


Prepaid  charges  were  $37,566,  in¬ 
vestments  $349,722,  fixed  assets  less 


mortgage  bonds  authorized  of  $1,- 


Comparison  of  business  conditions  500.000.  the  amount  subscribed  was 
ill  Canada  and  the  United  States  is  '  $481,100,  of  which  $359,083  was  paid 


now  available  for  the  first  three  !  and 


are  receivable. 


Capital  .stork  autliorized  and  Is- 


taxatlon  of  individuals  should^  the  corresponding  week  of  last  year,  j  sued  is  10.000  shares  of  $100  par 


In  keeping  if  the  movement  of  <  ana-  hut  there  the  similarity  ends.  In  value,  or  $1,000,000. 


dians  over  the 
checked. 


border  is  to  be  Canada  this  was  only  ihe  second  The  balance  sheet  shows  capital 


j  week  in  the  year,  in  which  the  load-  j  surplus  of  $1,034,750,  as  against  $1.- 
ings  had  been  lower  than  a  year  331.436  at  the  close  of  1926.  the  dif- 


Total  loadings  for  the  week  ended  earlier.  In  the  United  States,  on  I  fercncc  representing  net  loss  on 
April  7  were  lighter  than  for  the  tlie  otlier  haiidr  the  loadings  this  _  properties  sold,  <'tc.,  during  1927. 
predous  week  by  4.813  cars,  tho  year  liave  been  lower  every  week  in  |  Coniiuenting  on  the  report,  tho 
holiday  on  Good  Friday  lieing  largo-  the  three  months.  It  is  a  natural  i  auditors  state  that  during  the  year* 
ly  responsible  for  this  decrease.  The  result  of  this  that  the  cumulative  '  under  review  a  cliarge  of  $53,162 
eastern  division  decreased  by  3,903  carloading.s  in  Canada  arc  consider-  ;  was  made  in  the  accounts  for  <lopre- 
cars  and  the  western  divi.sion  by 910  ably  higher  than  last  year,  while  in  [elation  of  fixed  assets  and  aniortiza- 
cars.  Grain  xvas  lighter  by  1.209  the  United  States  they  are  much  ,  tion  of  iinprovement.s  to  leaseholds  . 


cars,  other  forest  products  by  495  lower. 


premises  over  the  life  of  the  respec- 


cars,  merchandise  by  1,774  cars,  the  The  Canadian  figures  arc  publish-  :  five  leases.  Tho  basis  ot  the  dopre- 
other  commodities  showing  only  ed  weekly  Ity  the  Dominion  Bureau  i  elation  charge  is  2%  per  annum  on 

slight  differences.  f'ompared  with  of  Statistics  and  those  for  the  United  buildings  and  jier  annum  on  fur- 

tbe  same  period  in  1927,  there  was  States  Ity  the  American  Railway  As- 1  niture  and  fixtures, 

a  decrease  of  3,514  cars.  Grain,  coal,  sociatioii.  The  Canadian  figures  !  This  report  does  not  include  rc- 
luercbandise,  anik  miscellaneous  are  always  out  a  few  days  ahead,  so  |  suits  of  the  American  company. 

freight  were  the  iSrgest  factors  in  that  the  comparison  here  made  Is  '  -  j 

this  slump,  being  liiol^  by  1,063  "’ith  the  figures  published  in  Ot-  |  |nr|i  ftfl  1  npn  AP 

cars.  873  cars,  753  flh^'^and  1,078  tawa  early  this  week.  The  Cana- i  I  INI  \HAkH\  |||4  I 

cars  respectively-  '  tlkt"  caiioadlngs  for  the  week  end-!*^*^*  V/llXiltuu  Vt  j 

*  V-  •'{-  >{■  ing  .March  31st  were  61.361,  com-'  n  1  PPn  A  I  T  PI  im 


merchandise,  anik 
freight  were  the  ISi 
this  slump,  being  lii 
cars,  873  cars,  753 
cars  respectively- 


Production  of  pig  iron  in  Canada  pared  with  62,231  for  the  corres- 
urlng  March  amounted  to  78,390  ponding  week  in  1927.  The  ciimula- 


durlng  March  amounted  to  78,390  ponaing  week  in  192..  The  ciimula- 
long  tons,  ap  mcrease  of  22  per  cent,  live  loadings  in  Canada  up  to  the  | 


LIST  SHARES  OF 
BASEBALL  CLUB 


over  the  64.69Vtous  of  February  and  end  of_  Marcli  were  818.148. 


4  per  cent*  over  the  75,637  tons  re-  j  against  790,756  up  to  the  2nd  of  April 


ported  for  March.  1927.  I'or  the  year.  In  the  United  States  the 


three  months  ending  March,  the  cti-  carloadings  for  the 


Montreal  Exhibition  Class  “A’ 
Makes  Its  Appearance  on 
Curb  Market 


mulatlve  production  of  pig  iron  -Alarch  31  were  950,439,  as  against 
totalled  208.087  tons,  a  gain  of  17  986.462  lust  year.  The  cumulative  Listing  on  the  Curh  Market  during 
pec  cent,  over  the  178,049  tons  ro-  carloadings  up  to  the  end  of  .March  '  the  p.-ist  week  of  35.000  shares  of 
ported  for  tho  first  quarter  of  last  this  year  were  11.791.270,  compared  Class  “A’’  stock  of  the  Montreal  ICx- 


Production  of  steel  iiigot.s  ;ind  ot  1927. 


with  12. ,541. 125  for  the  first  tlirec  I  hihition  Company,  constituted 


castings  in  Canada  at  118,258  Ions  in 
March  was  20  per  cent,  over  tho  98.- 


A  feature  of  the  Canadian  figure.s 
is  that  ill  the  el.-isse.s  of  traffic 


820  tons  of  February  and  19  per  whieh  most  closely  refleet  general  exchange  of 


eient  unique  in  Montreal  stock  mar-  1 
ket  affairs.  It  represents  ttie  first  i 
admis.slon  to  trading  on  any  local  j 


cant,  over  the  197.381  tons  made  in  biisiiic.ss  the  loadings  this  year  for  ;  sportin.g  undertaking 


March  of  a  year  ago.  For  the  first  I*'-"**  "-eck  of  .March  were  higher  i  .similar  enterprises  have  lieeii  fin- 


qiiarter  of  this  year,  production  tot¬ 
alled  301,373  tons,  an  increase  of  32 
per  cent,  over  the  221.552  tons  pro¬ 
duced  during  the  corresponding  per- 


tban  last  year. 

I  These  figures  are  thoso  r 
to  less  than  carload  mere] 
and  to  miscellaneous  traffic 


lod  of  last  year.  In  the  first  three  i®*'**'^  lhau  carload  merchandise  load-  ,  fare. 


I  anced  privately,  hut  tiie  new  Mont- 
ure  thoso  relating  real  Baseball  Club  .starts  nut  under 
load  mcrehaudi.so  '  auspices  by  which  tliere  will  be  .-i 
Dous  traffic.  The  '  public  interest  in  its  financi.il  v  el- 


months  of  1926  production  amount-  "cek  of  .March  this  i  Frospects  for  .i  succf 

ed  to  180.458  Ions,  ,-ind  in  1925  to  "'I'fc  18.689.  while  for  the  eor- |  season  .-ire  stated  to  h( 

171,953  tons.  responding  week  last  year  they  were  inc.  In  many  respect;-  i 


Prospects  for  .i  successful  Initial  i 
ason  ;ire  stated  to  he  enenurag-  i 


respiinding  week  last  year  they  were  ins.  In  many  respect;-  the  ronipuiy 
17,984.  Miscellaneous  traffic  thisH'ill  begin  operations  under  .-iiisplci- 
year  showed  1.3,816  carloads  for  the  niis  circumstances.  .Already  it  i.a 


United  Stutos  steel  tonnage  is  now  •'*'9''  •‘'bowed  13.816  carloads  for  the  ^  oiis  rircumstances 
to  be  credited  -vith  a  double  record.  Alarch,  .is  against  13.-  1  reported  th(>  .idvat 


Output  lu  the  year  to  date  has  been 

slightly  above  that  in  the  same  per-  ■  _ 

lod  of  any  ot'ner  year,  while  Ihe  ^  , 

present  rate  of  production  is  mate-  tSUSinei 

rlally  above  that  in  any  pi-evimis  I 
April.  Mill  operations  are  prac¬ 
tically  sustained  at  the  March  rale, 

when  tordinarilv  there  has  b.:>cn  a  Bonk  dol)it.«.  feb. 

.  -  Con.stnn:.  Mtir. .  . 

BBI— Grain  in  .Stnr'-, 

BETTER  HEALTH  : 

Eniploj-inonl,  Mar. 

PAYS  I  C'Oiiliiutlily  1-Mct-s, 

Cur  I.oimIIiikn — 

Men  have  found  that  it  pays  to  have  xvook  .\i<rii  7  .  . 
automobiles  and  other  machines  regu-  ''nninlaiivo  .  .  . 


I.T.st  «eek  of  March,  .is  against  13.-  1  reported  thi'  .idvancc  s;ile  of  boxes  i 
33.1^  tor  the  corresponding  week  of  ,  has  passed  Ihe  109-ui:irk.  Hu-  largest  j 


Business  Index 


R.G.  oi 

I ncrense  or 
ItlJS  l>ri-rea.so 
Bonk  dol)it.“,  feb.  :i,i02,000.000  4-35.4 
Con.stnn:.  Mil r. .  .  ZZ.tUll.lUO  -t  21  i) 


1  7i;,in2.C.t.S  4  2fi 

-I  l.i) 
1 1S,25X  -f  in.O 
101.1  -f-  5,1 


larly  looked  after  by  an  expert.  Why  ”V'li^'g1-?)s"*'’'w.-ci 
not  do  at  much  for  your  body?  April  It. 

CHARLES  LAMBERT  aN.u.  gros.s!  week 

HEALTH  STUDIO 


87k770  4- 


SUITB  301,  INSURANCE  EXCH/  G  :  iLD 

190  ST.  J.4MES  ST.,  M0N..<E:AI 
Tel  Main  iWo  ■ 


9 


C.r.H.  net,  .Ion.  . 
C.N.U.  gro.sfi,  week 
April  11  .  .  . 

If  I  C.N.U.  nat.  .Ian.  . 

T'riidr  fur  February 

JLDG  Mxinots . 

I. Imports . 

Balnnro . 

Stork  yiiirkrt— - 
_  Shares  \v  ct-k  Apr.  t  I 
■■■  .\\cr.  week  Apr.  18 


3.137,000  4-  (.« 
l.S78.93(i  4-21.3 


1.30I.2.'.1  4-  0.1 
2,321,011  4-  3.0 


I  number  for  any  li.nseball  stadium  on  I 
:  Hie  continent.  ! 

,  I'oncessions  Valnahle.  i 

'  III  addition,  an  execplionally  .nt-  j 
tractive  price  has  In  eii  obtained  for  j 
j  the  sale  of  refreshment  and  other 
I  priviliges  at  the  nCM  stadium  and 
I  additional  revenue  f-.'oni  scoreooard 
'  and  fence  adverfi.sing  is  iiiioerstood 
!  to  assure  the  club  of  an  adienee  in¬ 
come  in  excess  of  $1911.000,  Hie  larg¬ 
est  assured  revenue  of  .any  c-liib  oji- 
crating  in  the  International  or  the 
major  leagues  in  tlie  United  .States. 

Special  ceremonies  are  lieing  ;ir- 
rangod  for  the  openii.g  of  the  sea-  i 
son  here  on  .May  2,  and  it  is  stated  I 
that  efforts  will  be  made  to  Iiave  a 
civic  holiday  .leclared  ny  Al.-.yor 
Hoiidc  to  mark  the  return  of  prore;i- 
sional  baseball  to  Montreal  jifter  an 
absence  of  over  ten  ye-ir.i 


8S..5fi.'.,I0fi  -M2.8 
86.nni:.s!i7  4-15.1 
2.558.290 


FOKEST  IMH  STKIE.S  PAYROLL. 

Ottawa. — The  salaries  and  wages 
in  Canada's  forest  indnstr.v  tol.al  an- 


'l7^8*'i  -j  '"kl  obotit  $100,000,000 


ADDITIONAL  ISSUE 


$1,500,000 

International  Power  Company,  Limited 


7%  Cumulative  Redeemable  First  Preferred  Stock 

Application  will  be  made  to  list  these  shares  on  the  Montreal  Stock  Exchange. 


First  Preferred  Shares  have  preference  as  to  capital  and  dividends  over  other  classes  of  stock  and  are  entitled  to  a  fixed  cumulative  divi¬ 
dend  at  the  rate  of  7%  per  annum,  payable  quarterly  on  January  1st,  April  1st,  July  1st,  and  October  1st.  Redeemable  as  .1  whole  orm 
part  on  any  dividend  date  on  sixty  days’  notice  at  $105  per  share  and  accrued  dividend,  and  at  the  same  price  in  the  event  of  liquidation. 
Shares  of  $100  each,  par  value.  Each  share  entitled  to  one  vote.  Transfer  Agents,  Montreal  Trust  Company,  Montreal  and  Toronto,  and 
Guaranty  Trust  Company  of  New  York.  Registrars,  The  Royal  Trust  Company,  Montreal  and  Toronto,  and  Chatham  Phrnix  National 
Bank  and  Trust  Company,  New  York.  • 


Complete  circular,  copies  of  which  will  be  supplied  upon  request,  contains  information  furnished  by 
International  Power  Company,  Limited,  from  which  the  following  is  summarized: — 


THE  COMPANY :  International  Power  Company,  Limited,  incorporated  in  February  1926  under  the  law.9 
of  the  Dominion  of  Canada  as  a  public  utility  holding  and  operating  company,  controls  public  utility  properties 
which  have  been  in  successful  operation  for  many  years  in  Bolivia,  British  Guiana,  Newfoundland,  Porto  Rico, 
Salvador  and  Venezuela.  Combined  population  in  the  territory  served  is  approximately  840,000,  and  the  number 
of  light  and  power  customers  served  is  in  excess  of  70,000 — representing  an  increase  of  approximately  7,000  during 
the  past  twelve  months. 

CAPITALIZATION:  Authorized  Iss  ued 

6/-^%  30-Ycar  Gold  Debentures . .  $ .  $3,000,000 

7%  Cumulative  First  Preferred  Stock .  8,000,000  7,061,000 

6%  Convertible  Second  Preferred  Stock .  2,000,000  2,000,000* 

Common  Stock  (no  par  value) .  150,000  shs.  115,610  shs. 

•1  share  Second  Preferred  Stock  exchangeable  at  the  holder's  option  for  4  shares  of  no  par  value  Common  Stock. 

PROPERTIES:  The  Company  acquired  at  its  inception  all  the  securities  of  Venezuela  Power  Companj',  Limited 
and  a  majority  of  the  stock  of  San  Salvador  Electric  Light  Company,  Newfoundland  Light  &  Power  Company, 
Limited,  Bolivian  Power  Company,  Limi'^-'d.  a  majority  of  the  outstanding  5^c  First  Mortgage  Bonds  and  a  con¬ 
trolling  interest  in  the  Common  Stock  of  i  nc  Demerara  Electric  Company,  Limited.  Its  assets  and  earning  power 
were  largely  increased  in  1927  through  the  acquisition  of  control  of  The  Porto  Rico  Railways  Company,  Limited, 
more  than  90<'h  of  the  Common  Stock  of  that  company  having  been  acquired.  90%  of  the  capital  stock  of  the 
Oruro  Light  &  Power  Company,  Oruro,  Bolivia,  was  also  acquired  during  the  past  year,  and  the  Company  largely 
increased  its  holdings  in  other  controlled  companies. 

PURPOSE  OF  ISSUE:  Funds  provided  by  this  additional  issue  of  7%  First  Preferred  Shares  will  be  used  for 
general  corporate  purposes,  including  advances  to  controlled  companies  in  connection  with  additions  and  im¬ 
provements  to  the  various  properties  now  being  carried  out. 

EARNINGS:  Combined  earnings  for  the  years  1924  to  1927,  inclusive,  of  the  properties  controlled  arc  appended. 
These  earnings  do  not  reflect  any  bcncht  to  be  derived  from  investment  of  the  proceeds  of  this  additional  issue  of 
$1,500,000  Preferred  Stock. 

1924  1925  1926  1927 

Gross  Earnings .  $3,234,987  $3,465,470  $3,803,698  $4,233,065* 

Less  Operating  and  Maintenance  Charges .  1,831.320  2,021,179  2,254,620  2,396,194 


Net  Earnings .  $1,403,667  $1,444,291  $1,549,078  $1,836,871 

Deduct — Charges  on  underlying  securities .  531,839 


Balance .  $1,305,032 

Deduct— Earnings  applicable  to  Minority  Interests .  155,329'' 


Balance  available  for  reserves  of  subsidiaries,  interest  and  dividends .  $1,149,703 

Deduct—  Debenture  Interest .  195.000 


Balance  available  for  reserves  and  dividends .  $  954.703 

Dividend  requirement  of  First  Preferred  Stock  including  $1,500,000  now  to  be  issued; .  $  494,270 

•  Partly  subject  to  audit.  Earnings,  where  necessary,  converted  into  dollars  at  current  rates  of  exchange, 
i  Representing  proportion  of  earnings  applicable  to  18,171  shares  of  Common  Stock  of  subsidiary  companies  held  by 
minority  interests,  out  of  a  total  of  147,250  issued  Common  Shares,  as  at  April  12th.  1928. 

It  is  estimated  bj'  officials  of  the  Company  that  as  a  result  of  the  additional  expenditures  made  on  property 
improvements  and  addition.s  during  the  past  year,  together  with  increasing  demand  for  light  and  power  in  the  terri¬ 
tories  served,  net  earnings  of  the  controlled  properties,  after  operating  and  maintenance  charges,  should  show  an 
increase  of  more  than  $300,000  for  the  year  ending  December  31st,  1928. 

DIRECTORS:  The  Directors  of  the  Company  are;  I.  W.  Killam  (President),  Montreal,  President  Calgary  Power 
Company,  Limited;  Russell  D.  Bell,  Montreal.  President  Jamaica  Public  Service  Company,  Limited;  G.  Mac¬ 
Gregor  Mitchell,  Halifax,  N  S.,  Director  The  Royal  Bank  of  Canada;  Victor  E.  Mitchell,  K.C.,  D.C.L.,  Montreal, 
Director  Abitibi  Power  &  Paper  Company,  Limited;  Ward  C.  Pitfield,  Montreal,  Director  Ottawa  Light  Heat  & 
Power  Company,  Limited;  John  H.  Price,  Quebec,  President  Price  Brothers  85  Company,  Limited:  His  Honour 
W.  D.  Ross.  Toronto,  Director  The  Bank  of  Nova  Scotia;  O.  E.  Smith.  Halifax.  N.S..  President  Maritime  Tele¬ 
graph  fis  Telepl'.cnc  Company,  Limited;  Fred  R.  Taylor,  K.C.,  D.C.L..  Saint  John,  N.B. ;  W.  H.  Chase,  Wolfville, 
N.S.,  Director  The  Trinidad  Electric  Company,  Limited;  L.  M.  Wood,  Toronto.  President  Guardian  Realty 
Company  of  Canada,  Limited:  and  Fred.  C.  Clarke,  Montreal,  Secretary  of  the  Company. 

GENERAL:  Operations  of  the  constituent  companies  during  the  past  year  have  shown  gratifying  results  and 
have  clearly  demonstrated  that  the  business  of  these  companies  may  be  largely  extended.  The  earnings  are  now 
beginning  to  reflect  the  considerable  sums  which  have  recently  been  expended  on  plant  extensions  and  rehabilita¬ 
tion.  Further  developmc,nt  resulting  from  application  of  modem  methods,  and  under  centralized  control,  should 
result  in  a  steady  increase  in  the  value  and  earning  power  of  the  assets  underlying  these  Preferred  Shares. 


We  offer  these  Preferred  Shares  for  delivery,  if  as  and  when  issued  and  received  by  us,  and  subject  to 
tbc  approval  of  legal  mailers  in  connection  with  the  issue  by  Victor  E.  Mitchell,  Esq.,  K.C.,  D.C.L.,  of  Montreal. 


Price:  $100  per  share,  to  yield  7% 

Royal  Securities  Corporation,  Limited 
Greenshields  &  Co  Hanson  Bros.  R.  A.  Daly  &  Co. 

Incorporated 


The  above  statement:',  arc  not  guaranteed,  but  are  based  upon  information  which  we  believe  to  be  reliable  and  on  which  we  acted  in 

Viurchasing  these  Preferred  Shares. 


THS  FINANCIAL  TiMSa,  MONTREAL*  APRIL  80,  10>e. 


TOoiaiLis  on 

MAKES  STRIKE 
ON  NO.  2  WELL 

Gtiod  Progress  Has  Been  Made  | 
in  Drilling  at  Tumei- 
Valley 

bright”  'outlcx>k 

Treasnry  Amply  Supplied  With 
Stock  For  New  Acquisitions —  j 
Look  For  Merger  With  Roj'al- 
itc  and  Dalhousie. 

Toronto  Ilurr.-iii  The  rinnnclal  I'lmo 

roroiito.  -  Toothills  Oil  and  Uaa  ' 
has  inado  rapid  proKVOiS  , 
in  .'irking  ila  first  two  wells  In  the 
Ti;rno;-  VsHoy  field.  No.  1  well.  In  : 
the  northern  section  of  the  structure 
ha.;  attained  :i  depth  of  flSOli  feet,  j 
llclatiny  this  well  to  the  producers  j 
farther  south  (ui  the  structure,  it 
may  ha\e  to  50  somewhat  deeper  i 
hefore  thi'  doloniito  strata  is  reach-  I 
ed.  . 

N’o.  well  js  loe.ite.l  in  the  i.eutro  | 
of  the  Turner  Vttlle...  elo.so  up  to  a  1 
nuniher  of  producin::  wcl'c..  Official  , 
announcement  iias  been  utaib:  trcni  ( 
I'.eadquarters  of  Imi'erial  t)il,  iliat  1 
oil  has  been  strtick  111  thi.s  veil  .it 
a  depth  of  about  t'TlS  feel  .\.  hnlins 
tcr-t  1..  heiny  made  to  ascert  iin  the 
extent  of  the  flow.  A  third  location 
has  hocn  selected,  and  No-  !’>  veil 
will  ho  tinder  way  shortly.  1  ho'-e 
v.ho  ate  closely  identified  v.  iilt  de- , 
telopments  in  the  xallex  re-' ini  | 
h'nothills  Oil  as  liavi’ly  .1  prety  ;>s 
sured  outloeli.  ! 

Imperial  Oil.  Ltd  .  v  hich  "vns  1 
'lit'-  <>f  noyalitc  Oil  stock  and  I'.O' ;■  ' 
of  Dalhou.sie  Oil  stock,  alr-o  hold:,  -n  ' 
It;  treasury  f'lV,.  of  the  oir>.' t  in  l;u  ;  ■' 
stock  nt  the  Foothills  OiI_  e  ^ir.p  ir,'  *; 

?lake  <i‘'ed  .\'f)iii''itt>'ii'.  ' 

ft  is-  notcuorthy  that  v-’a.'-ei,  .di  1 
the  stook  of  the  K'o  ali;*'  .lU  l  T.Ml-  ‘ 
hoiisie  cempanic..  i.-  i.;.ucd.  Foo'-  ! 
bills  t'orupany  has  bet  v  ecu  fl.-'eo.i'eo  ’ 
and  ■i.Obe.itiao  ;  harr.s  iiiil  lu  the  '' 
treasury  o'lt  of  ;i  tofai  ot  o.O  r 

sh.irc'.  of  no  par  value  au',horii.cd.  j 
The  eompany  has  'itilized  relative-  1  ^ 
ly  small  proportious.  of  it',  treasury  '  ■ 
stock  (iiiriny  the  past  few  months  in 
aequiriiic  approved  properties  in  the  j 
rurner  ^^■lIle.'.  Two  of  these  arci‘* 
about  tbc  centre  of  the  Valley,  vliilc  I 
the  laryest  hoMiUits  are  in  the  ‘  * 
northern  lialf  of  the  Valley.  From 
a  tiev point  of  location  alone,  'b  is.’' 
held  that  the  variou.--  tircas  coukl  , 
scuri’cly  miss  production.  They  arc 
all  loeated  between  other  prolusiny 
P'opcrties.  la  which  Impsrial  Oil  i.  5 
in'crc.'tcd.  “ 

The  larce  remaining  '  tinis^ued  '  k 
:  loi'k  o‘'  Foothills  Oil  is  an  impor- 
taut,  fa'-tor,  bccaui'c  thus  c.'iu  hr  used 

irom  timi'  to  imir  i..  .j.'.jijiri;  ill■\^■  k' 

territory.  b 

I  Ifiniute  Mercer.  P 

It  appears  to  b^  the  (.'pinicn  .n  p 
veil  informed  cireic'.  tb'if  in  cood 
•ime.  Foothills.  Ko>nlite  and  I'al- 
Iiou-;r  I  ompauie.'  will  he  i  onsolidat-  '' 
<'d  into  .’US  oru'in..;  ition.  Imperi.'il 
new  I'ontrol.  .ipprouimately  p.t'',  ot  ; 
tl’o  stru'.turc  the  Tunu  r  \‘.)l!ey, 

V- hirli  f  xtoU'!;  for  .-ouie  11  mills. 
t' -oriij.'.^rs  lia-'  i  bcL'U  l.rousht  in 
near  rh.  cutreir.itleri  of  the  struc-  . 
lure  and  at  many  intervenins  points,  •  " 
!-■'  th.'it  the  entire  .^itraeture  is  now  . 
resarded  as  boiuc  potenriallv  pro-  / 
dnet.r.  w  |  * 

ivhi'e  .‘■onte  well.-;  are  produciiif:  ' 
crude  oil  from  the  sands  above  the  I 
dolomite  -frata.  it  i.s  regarded  as  j 
prettv  well  assured  that  vet  gas  j  > 
v.'ifb  its  casinghead  gasoline  product  ; 
will  be^riiccuntcrrd  a.;  wells,  arc  ■ 
r'a"r:<'d"’(.Io''va  to  the  dolonjito. 

N'time’-ou-  wells  are  being  sunk. 
.■I'en.".  the  it  met  lire  nov-,  many  of 
airlu  psrbap.5  a]],  .-.hpyld  become 
producer 

E.iSs^S/TH  I 


?nrj’.:.-trial  Profits  iu  1927  Weil 
Ahre,el  uf  192t:* — Continued 
Gains  This  Year 

be.ag  ird  «'■'  '  e.;.vpa n;. ,  riCniit‘,r.  of 
tbs  ■'donfi.il  and  '(■."routo  Stock  l.\- 
t  h.iner,  .  Ill  tb.’ir  .  urrent  monthly 
:e\:,w  j'.onii  out  that  l.usincs,.  1  .aii- 
'dt.j.'r  n  r;i!iad'i  lo-.lay  .ire  on  a 
mind  rtabb  b;isi: ,  and,  in  a 

b'-i."  .-iitlii;',  of  the  pre\ niliiiR  sitii- 
.'tion  ill  the  k';id;u,c  iiidusirir.r  . 'oiw 
tha*  ihi:!'i'  ari'  indication.  o' 
hruiJtliy  llupro-i  eiU'.  iit  nic-'-  tb.- b-Tti- 
nor  (  oudiiions  of  FCT. 

V  regard.-  the  .-tO' i'  market  r,.jt. 

ioi.'r,  lij.  rt'Vs.'w  ..ay.-: 

"Til'  b'.i..;ne;;.  iituation  iii  I'aii'ida. 

■  ■si  III  tut  Fi'ite.l  StaU.'  iilid  ( ireat 
Itrji.jiu,  lu;  tM,!  I  hief  eouiitfit  .■^  \w h 
V  t.  i'ij  I  ma^ia,  carries  on  irade.  1. 

■  u.  ii  .1.  i^j  lu-.pire;  ronfidcto.'e  in  :lie 

ok  fii"  ;  ociiritf'  ealui's  'orpn.- 
•  ii<'  priiiii.'  r.f  1  anadi'Jii  indu-iriiil 
<  oni)Miii....  '".'ire  aer>'  :  atj.  l.'i'iiir.v  in 
a.  til,.  iolb..viiig  aiialy.-.;.; 
.hev,.,  I'lfient  in,|i.-aii,.ii..  are 

that,  i.hei','  li,.-uli.l  be  a  lurllii'i  iiu- 
i  rot  einent,  duting  tlje  ourrenl  year. 

I  he  niarki.t.  liovetcr.  has  bpeome 
n'uire  eleipr.  r,  am]  greater  di.'^erim- 

in.'itioii  thau  cter  )'■  iiece.  .;,!•■■  in  the 

Malang  01  I'ornmi'meai.s 

l.arniitcs  lU-ll  Aliesd. 
Vggre-gati;  rwt  eaniinsa  ler  forty 
!ndiu-t;  i,,i  ,-,-,nipames  in  ran,ida  in  ■ 
i'lJV  were  s2h.V7d.SSS,  30  c-mpared 
v'lib  .S2t.Tno,'i  .4  in  122^.  an  inercase 
c[  or  ri’.o  T'Di'  Ot 

the  foi*;'  companies.  oZ  shoi^ed' 
higher  e.arnings  than  last  fear,  while 
seven  vpii  beinw.  yiontreal  Cottons  ' 
and  fosmos  Imperial  of  the  te.xtile 
group;  Laurenlide,  til.  Lawrence  1 
Pa.per,  and  Price  Bros.,  of  the  pulp 
and  pajier  grenp;  and  Gilman  Fan- 
fold  and  Standard  Clay  Products,  or 
the  miscellaneous  group,  all  shoved 
lover  profits  in  1927.  ] 

"A  group  of  five  milling  compan-  ' 
les  enjoyed  the  greatest  increase  in  ■ 
ii.-^t.  e.'irningr,  with  a  gain  of  4k. .S  per* 
cent.  Tlii;;  group  va.s  closely  fol¬ 
lowed  hy  I  lie  iron  and  steel  mnipan- 
jr.'i.  which  showed  an  iiicreasfs  of 
4.').0  ])ci'  eenl.  Si.x  food..'tufl’  tom-, 
fiani(..s  ( xiierienced  an  improveiiien:  i 
t,.f  12.9  per  cent.  On  the  basis  of  1 ' 
earnings  alone,  tlie  securitic;’  or 
niilling  and  leod.-tuff.s  (.(mipaiiies  ! 
are  (h<t  most  eoiisciv ath td,'  valued! 
at  present.  I'he  textile  group  of 
five  had  an  incieaso  of  .h.K  per  rent,,  j 
and  the  pulp  and  paper  gnjuii  the 
relatively  small  liieroa.-ie  of  3  2  p.u. 


(.1  OKt.F  K.  UOIH.SON'. 

George  P.  llodg.son,  partner  In  the 
rweutly  formed  Investment  counsel 


t  G.  liIMVtX  KOUEBTON. 

ti.  Fdwln  Ilohert.ou,  partner  In  the 
recently  formed  tuvesluient  counBoI 
firm  of  Hodgson,  Itcberton  F(>., 


firm  of  Hodgson,  llcbertoii  A-.  t  o.,  managers  of  (he  Fiiitod  Uonil  and 
mauaget.s  of  »t.ti'<  Fnited  Bond  and  Fliaro  Forporatlon.  Mr,  Iloberton 
tthari  ( 'orporution.  2'lr.  Hodgson  va.s  previously  for  many  years  as- 


wa;-,  formerly  .sales  maii.i.g'' 
Gri  enshiehls  iV-  Conipaiiy. 


soi'iated  with  Htirrls,  Forhe.i  &  f'o., 
Ltd. 


Better  Business  Bureau 

to  Educate  the  Public 


■  \  eaujpaieu  luaxung  for  It.'  object 

tlie  educ.ition  aul  jirotection  of  the 
Investing  publir,  paiticularly  ihoic 
who  have  ;mull  knuwle.lge  of  the 
w'iij;-.  of  fin.'iuce.  i;-  being  iii'Uigur- 
afed  b"  the  Better  Bu.sincs:;  Burt.au 
of  Mon'rc.il,  It  i;  proposed  'o  carry 
on  this;  eampatgii  wiHi  Ih--  co-oper.i- 
(ion  of  I  omn.aiiies  and  ins'ltutions 
having  an  interest  iii  the  'vel[..re  of 
their  employee.''.  .V  circular  being 
issued  point;;  out  t,,.  executive,  that 
employee.,  v-ij.)  have  been  swindled 
present  a  real  per.'onnel  problem. 

The  Bureau  calls  attention  to  the 
I  fact  t!i;it  ;ht'  'arovitig  conviction  that 
it  j.’  more  .-.eusilde  t.)  invest  ones 
surplu.s  liollars  titan  (■.>  b.oarcl  them 
is  being  exploii-  d  and  .swindling  has 
attained  ti.si.iundiiig  pr.'portion.s 

■'.■-iiYindler.s  are  adroit  in  .idapting 
to  their  own  end.s  mental  qualifies 
or  tecnkiie;  se.'.  t'  hieh  are  iicculiar 
te  no  iiarta’iilir  rla.s.'-.  Big  profits, 
credulii.v.  ignorance,  romance,  flat- 
terw  "somethin  1  for  nothing."  .sup- 
ersUtion.  ;ind  pre.iudice  agaim-t  or- 
g.inized  eapit.il.  are  .some  of  the  be¬ 
liefs  I  apitalizeil  by  the  t'rauduJeiit 
promoter. 

"In  mauy  localitic,-.  the  pwindlers 
find  that  tlie  .ground  h.is  alreaih 
been  prepared  tor  them  Many  eor- 
porations  are  encour.agiug  thrift 
placing  in  operation  ‘'reaijy  money 
plans"  making  thejr  eivu  .took 
available,  for  purchase  on  in.-tal- 
ments  or  '.-ctting  up  forniu  of  in¬ 
vestment  trusts.  It  should  he  a 
matter  of  serious  eourern  to  suf  li 
corporat.iein.;  that  nothing  happen.' 
which  may  impair  their  »,  mplovec.s’ 
investment:  o;-  undermine  the  srood- 
wiil  which  a  satisfied  employee 
hear.'  toward  a.  triir  eiiirilovev." 


The.  Better  Business  Bureau  has 
as  its  ediject  tlio  preveution  of  fraud¬ 
ulent  or  questionahle  promotions 
.and  teiieniett  by  a  fair,  itupart.ial 
preseu'atiou  of  facts  to  the  public. 
Booklet:,  and  otlior  liter.ituro  of  an 
educational  character  will  be  pre¬ 
pared  and  these  will  be  supplied  to 
I  oniployers  at  n  price  to  cover  the 
ie.ost  As  part  of  this  campaign  the, 
!  following  steps  arc  suggested;  — 
j  1.  Posters  to  be  placed  on  bulletin 
ho.ards  throughout  plants  and  of- 
I  fiee.s, 

j  2.  Educational  booklets.  As  the 
,  posters  arc  designed  to  arrest  at¬ 
tention,  booklets  will  be  prepared  to 
inform  the  einployeo  -who.sc  interest 
has  been  aroused. 

H  Supiileniontary  bulletins  warn¬ 
ing  against  current  quest1on.iblc  or 
fraudulent  promotions. 

1.  Special  ncw.s  articles  for  your 
internal  i>ublications. 

I’ronipt  investigation  and  re¬ 
port  on  all  inquiries  made.  The  em¬ 
ploye*'  may  inquire  direct  or 
through  the  8erv-lce  Department  of 
•he  2Ierchants  Association  of  Mont¬ 
real.  7,"il  Vietori'i  Bquare  —  Lan¬ 
caster  ,',111. 

The  Bureau  is  .an  organization 
maintained  by  bu.sinesS  for  its  own 
•aroteetjon  lud  tor  the  publir  good. 
It,  is  not  orgnuited  for  profit.  Its 
financial  support  is  received  from 
all  branches  of  Im.-'incss.  Tt  is  as¬ 
sociated  w’ith  IS  Better  Business 
Bureaur.  in  the  Fniterl  states  by  its 
affiliation  with  the.  National  Better 
Business  Bureau  of  New  York  City. 

The  Government  ot  the  province 
of  Quebec  has  expressed  its  willing¬ 
ness  to  co-operate  to  the  fullest,  ex- 
tcut  with  the  Bureau. 


Demand  for  Bank  Stocks 

Largely  From  United  States 


Market  T rtnd  of  Leading  Bani  Stockt ' 


Tiuviil  eioM 
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o■  on^inue•l  from  page  1.) 
f.arr  t;M»  th"  hr,anch  system  may 
hf  universa  1  , a  cross  the  liU'^. 

Tia-F!.'  di'Terenr,;.'  aii  '■•uch  that  m.'  r- 
rers  between  unit-  of  the  2  systems 
seem  i-fonomii'aHy  llIog!''al. 

The  fart  b;  .ai.=o  pointed  out  that 
I'anrdian  f  ud  F  F  banks  have  never 
at  .in:--  <inir.  n.-idp  i-ffort;-;  to  encro.ac.d 
upee  'b'’  lield.c  of  one  anothsr;  It  ts 
tiur  tba'  most  of  ‘he  t'an.'adlan  banks 
here  bi'.'nche.  1n  2''e-.v  York;  but 
tlm.-e  ;■.•■-  only  I'i'r  the  facilitation  of 
interna'iona;  bu.'iness  and  no  at¬ 
tempt  ti-as  been  made  to  solicit  de¬ 
posits  This  fact  maker,  me.rgsra 
between  banking  institutions  of  the 
two  ccuntries  unn^ecssarv  '  in  tho 
light  of  the  fact  that  ellm.lnatlon  of 
competition  is  one  of  the  principal 
leasons  for  merger.s  in  any  field  of 
bu'tlnpF'^  or  lTY*^-i^try 

Hie  Growth  in  liuslncss. 

tVhen  consideration  is  given  to  the 
outstanding  business  expan.sionl 


Itoyal- 

Tot*1  tsjeU, 

rinpofita 
Purr.  Loan* 
Prrfit.i . 

Stock  Range— 

Montreal- 

Total  .Asset* 
Deposits 
Curt.  Loan* 
Pr-^fits 

Stock  Range- . 

Nova  Scotia- 

Total  .Asset*  . 
I  ieposit* 

Curt.  IjcanM 
Profits  . 

Stock  Kaiigi 

for.imcrrc  - 

T.ilat  Assets 
I  ’eposits 
(  ur.'.  Loans 
Profits 

Sterk  Range — 


_ ^ _ ;  '  Hma,  : 

V  .A.j?.  S-D* 

f  w  hich  Canadian  banks  have  en  joyed . 
j  during  recent  years,  the  most  likely; 
j  reason  for  the  demand  for  the  secu-i 
titles  would  appear  to  bo  a  rccognl-i 
I  tion  of  the  fact  that  the  investment  I 
j  possibilities  of  tho  Issues  have  been ! 
j  overlooked.  Even  at  the  high  fig-  ] 

'  ures  touched  last  week,  yield  returns  ; 
j  on  the  four  leading  stocks  compared  1 
favorably  with  those  offered  by  the 
!  majority  of  Industrial  and  public 
utility  common  stocks  on  the  market. 
Royal,  at  435,  gave  an  Indicated  jleld 
of  3.22  per  cent.;  Montreal,  at  t20, 
returned  3.33  per  cent.;  Nova  Beotia, 
at  400,  gave  a  yield  of  4  per  cent.; 
and  Commerce,  at  335,  yielded  3. *3; 
per  cent. 

The  follotving  table  demonstrates  | 
the  growth  In  business  and  lu  pro- , 
fits  of  the  "big  four"  bIuco  1924, , 
w’hile  the  accompanying  chart  Indl-  i 
cates  the  rapid  appreciation  lu  mar- : 
ket  value  of  the  securities  since  the ; 


rk  Range — High 
Low.  . 


nxp5in.siont  b 

“ginning  of  1927  : — 

1 

1924 

1925 

1926 

1927 

?5a.9.789,B09 
461, 829,770 
2.66,246,9.96 
3,978.976 
240 
211H 

$789,478,779 

640.677,835 

834,262,625 

4.081,629 

256W 

2173$ 

$766,376,943 

612,860,288 

1136,144.053 

4.516,289 

270 

•2t8,'4 

$884,663,908  ' 
Y22.938.0ei  , 
378,e4».(19ft 
5,870, 14« 
844  1 

357 

.  $749,8.96,088 

636,969,621 
'2.96.667,672 
4,464,504 
.  260 

.  230 

$765,147,878 

624,397,842 

264.103,784 

4,604,962 

271 

240 

$781,825,145 
647,960,368 
80B.781.136 
•1.978. no 
27.3 

$881,648,068  : 
700.927.293 
800,784,088  1 
5,209,987  1 
Bb.lia  1 
27‘J  ; 

.  ;5234, 760,60.9 

179,943,462 
91,846,463 
2,110,028 
.  266 

248 

$244,4.95,93:1 

199,466,8311 

90,468,814 

•2,137,921 

28.9 

2621  a 

$246,721, 58.1, 
190.382,243 
95,877,048 
3,343,21:1 
1)0(1 

281 

$261,788,080 

e03,40e,.670 

104,271,008 

9,365,810 

800 

908 

.  $.610,073,r>30 

403.099,014 
240,3r, 9,3,91 
8,606,676 
201 W 
)79«i 

$525,312,446 
419,9.67,428 
232,157.280 
8,487,913 
229  Js 

109 

$.M3,6():i,f,4tl 

40.1.818,10.5 

241,814.148 

0,686,988 

m\ 

214 

0500,700,401 
48T,4U0,00;i 
904,807,824 
flja«,910  1 
9O5 '  ' 

pa«  j 

201 

178 

et9m 

199 

238 

SH 
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U,S.  CAPITAL  FOR 
BIG  COUNTRY  CLUB 
CANADIAN  BORDER 

Ambitious  Plans  For  Club 
Embracing  Every 
Sport 

NEAR  PEACE  BRIDGE 

Nine  Golf  Courses  on  Property 
,  — To  Cost  About  $10,000,- 
!  000  —  Aviation  Field  a  Fca- 

j  lure. 

I  Huffulo,  N.V,  Thr  lui'gf'sl  and 
j  most  palBiial  golf  ami  rouiitry  dub 
lu  tho  wcirhl,  eontalnliig  5  righteen 
hole  eourse.s.  I  iiino  hoi*'  louraes 
and  20  teiinl.s  eourls.  dubhoimrs 
and  a  730  room  rlubhnusr,  rostIuK  1 
.approximately  $  10. 01)0. 000,  will  bo  | 
'constructed  along  Hto  i  nuadlaii  bor-  , 
,  (ler  opiiosito  tho  city  of  Buffalo,  ae- 
i  cording  to  an  annoiincoment  jssued 
i  by  Frank  G.  Kalchle.  .(r..  law  luirtner  , 
lot  William  f'WlId  Blll'T  Donovan, 

I  As.slstant  I.tntted  States  Att(>rne>-' 

■  General,  at  the  Ambassador  Hotel 
!  to-day.  Tho  enterprise  Is  to  be  ; 
known  as  tho  International  <Tub  nl  j 
tho  Niagara  Frontier.  Inc.,  and  will 
include  every  sport  known  Avitb  | 
special  attention  to  golf,  tennis,  jiolo. 
yachting,  motor  boating,  riding, 
aviation,  s'wintming.  skating,  eurlln.g 
and  badminton. 

The  International  Club,  specifie.ii- 
1  ly.  will  ho  located  between  llie 
I  towns  of  Bridgeport  aud  (  liipprwa,  , 
i  f'anada.  on  the  Niagara  River,  wlfli-  | 

,  in  a  fifteen  minute  drive  from  Bul- 


I  I'nlo  {lerppft  the  new  lulenialieaat 
jb'i'co  jlridgiji  Vrliidh  tt'da  opened  last 
:  yeaf  l>y  the  I’rinee  of  Wale.s  and 
.Vlee-I'resldenl  Dawes,  and  Is  BO  : 
nillea  froni  NJagarrt  Falls.  The  olub  I 
.  will  bo  divided  into  three  nulls,  two  ! 
of  wlilcli  will  liHve  golf  courses  and  j 
!  cluidiouse.s.  The  third  unit  will  ' 
coiitniu  a  ten  storey  eluhhouso.  wifit 
730  riKinis.  equipped  with  all  mod-  1 
'  erii  conveniences.  On  one  side  of 
tills  clubliouse  there  will  lie  a  con-  i 
ventlon  liall  and  theatre  sealing  : 
I3"0.  I'Taukina  the  hotel  on  tlio  op-  ! 
poslle  side  will  be  buildings  contain-  i 
Ina  an  Indoor  natatorluni  for  wntei'  ' 
sports  and  nnother  etiulpped  with 
I  tenuis  coiirls,  T'here  will  also  he. 
In  addition  to  nnotber  laree  club 
liousc,  two  oiitdoor  swtujuilns  pools.  ' 

I  s(|uash  and  handtiall  courts  and 
i  what  ta  expected  to  he  the  largest  | 
imd  best  equipped  Eynimislum  In 
the  W'orbl.  i 

Diir  Elyiutr  Field.  | 

I'Tunk  G.  Ralchle,  .Ir..  icho  heads  ' 
a.  syndicate  tif  New  York  and  Buf- 1 
falo  capltaltsls  and  huslnosa  men  In  | 
the  projected  club,  has  stated  fhn'..| 

‘  the  sponsors  anticipated  a  largo ' 
niimher  ot  the  members  would  fly 
to  and  from  the  club.  “We  are  lay¬ 
ing  iiiirtlcular  stress  on  aviation  at 
this  time,”  said  Mr.  Rnlcble,  .Ir.. 
“because  Ainerlrans  liave  been  edu¬ 
cated  to  tho  fact  that  there  is  safe-  , 
ty  in  aviation.  We  will  hove  one  rf  , 
the  flnc.st  equipped  f lying  fields  lu  ' 
th<'  country,  as  well  as  Hic  Itest 
pilots  and  planes.  Flying  to  the 
Interuational  Flub  will,  within  it  ’ 
few  hours,  liriug  members  from  New  1 
I'ork.  'Tiicago,  Flevelaud,  Detroit  * 
aiiij  intermediate  points  in  the  time  * 
It  now  takes  them  to  go  to  other 
week-end  resorts.  In  other  xvords.  l 
It  Is  our  intention  to  have  a  majorit  1 
of  our  mcmber.s  spend  their  week-  1 
ends  here  no  niatler  how-  distant  1 
they  iire  from  their  homes  or  bus)-  r 
nesses.  This  we  enn  do  through  th*'  < 


Administration  and  Trust  Company 

Soci^te  d’AdRiinistratlon  et  de  Fiduciei 

ADiMl^tSTRATONS  ASf)  tnUSTEES 

It  DARI)  OF  I)  I  RECTORS! 

Sir  Hermlsde?  t.npi^irt'  ,  .".frirtlnl  < 'tmvMltf  r,  ( Tifirle.s  ( ta.lioti  ISAnvcrg, 
Jli-ntren).  f’rpjiiili'iit,  rari.-*.  I’.iiis,  Vicf-I’re.'ifleiif. 

K.D.F  f. 

Hen.  Itoilotpbe  f.smieuxi 

raiierpde  lUenveoti,  vp.„„|tp  i[.  Ueltroioiefurt  rea I, 

'’""'rent.  M, . litre, l(. 

ir..o.  .Mnrelsse  fero.lenO,  . 

itescfli  KIk.I,*;.  ,N  r., 

If, >11.  I,.  A.  I'svld,  (juelie*.  Arnininl  Fl>neut. 

yti'lilrrsl  .Atoiitreol, 

Xlanaglftgf  l»lreef(./r;  ,f,  Thco,  IjSi’leri'. 

Heerrtary!  ,1.  C*.  rtnissrao. 


3S  ST.  JAMES  STREET  '  -  -  MONTREAL 

CREDIT  FONCIER  FRANCO-CANADIEN  BUILDING 

Telephone  HArbour  4192 


flying  inaehiues.  'I'lie  Internatlomil 
Fhil).  liy  aeropltine,  Is  wltliln  .30  * 
liilles  of  half  (lio  population  of  Hie 
country.'’ 

Work  on  the  first  unit  has  already 
.started.  .Several  golf  courses  wi 
be  ready  tliis  summer.  It  is  cxiiected 
that  the  entire  project  will  lie  ready- 
early  111  1929. 

Among  those  interested  in  the 
projeet  are  .1.  Gill  Gardner,  vice 
president  of  the  Canadian  National 
Railways;  and  F.  R.  Bteel.  of  the 
Royal  Bank  of  Fanada.  and  I’resJ- 
denf  of  tlie  Frontier  Fli.'imlier  of 
Cotumeree. 


IVOODS  TIMFEOY  ^A^T. 

Ottawa.  —  .Appro.xlmately  100,000 
people  are  engaged  in  Fanadtan 
woods,  saw-mills,  pulp  and  paper 
mills,  and  allied  iplants  and  many 
tliousands  more  are  employed  in 
other  ■  manufactories  dependent  on 
wood.  , 

rAEIFOHNrA  MOTES  50RTH. 

I'Tdmonton.  Alberta.  —  According 
to  report  a  large  tlnllfornla  poultry 
and  egg  firm  Is  considering  ervf.ab- 
li.shiag  on  holdings  near  Edmonson 
and  investing  $250,000  tn  a  plant. 


$1,000,000 

A*  J.  Freiman,  Limited 


Dominioii  Charter 


6%  Convertible  Cumulative  Sinking  Fund  Preferred  Stock 


'TiAKSm  Agent:  Tkt  Royal  Trust  Company. 


ReciSTRAa:  Tke  Bankers  Trust  Company. 


Par  value  $100  per  shore.  Fully  paid  and  non-asttssable.  Cumulative  dividends  payable  ejuarterly  1st  Jotmary,  April,  July  and  October,  at 
par  at  any  branch  in  Canada  of  the  company’s  bankers  f Standard  Bank  of  Canada).  Preferred  as  to  cumulative  dividends  at  the  rate 
of  6  pet  cent,  per  annum  and  as  to  assets  to  the  extent  of  $105  pet  share  and  accrued  dividends.  Redeemable  in  whole  or  In  Pari 
on  60  days'  notice  at  $105  per  share  and  accrued  dividend.  An  annual  sinking  fund  commencing  April  1st,  1929,  of  10  Per 
cent,  of  the  net  profits  available  for  dividends  on  the  common  shares  is  provided  for  the  purchase  for  cancellation 
of  the  preferred  shares  at  or  below  $105  per  share  plus  brokerage,  if  so  obtainable,  or,  if  not,  by  caO. 

The  preferred  shares  are  convertible  into  fully  paid  no-par  value  common  stock  on  any  dividend  date  op  ta 
and  including  April  1st,  1935,  on  the  following  bases  : 

(a)  3  shares  of  common  for  each  share  of  preferred  for  the  first  2500  preferred  shares  converted 

(b)  2Y2  shares  of  common  for  each  share  of  preferred  for  the  next  3000  preferred  shares  converted 

(c)  2  shares  of  common  for  each  share  of  preferred  for  the  remaining  preferred  shares  converted 

Holders  of  preferred  shares  called  for  redemption  will  be  entitled  to  exercise  the  conversion  privilege  up  to  the  date  specified  for 
redemption.  Provision  is  made  to  safeguard  the  conversion  privilege  tgamst  dilution  in  the  event  of  the  issue  of  addiUoiul  common  shares, 

CAPITAUZATION 

Upon  completioB  of  the  present  financing,  the  capitalisation  of  the  company  will  be  u  foDowr  ' 

Authoriied  Tohe  mtstendiat 

6%  Convertible  Cumulative  Preferred  Stock  ($100  par),  this  issue  $2,000,000  $1,000,000 

Common  Stock  *(without  par  value) . . .  130,000  shares  85,000  shares 

’Sufficient  common  shares  have  bMn  Mt  uhie  t«  provide  tor  the  eeavmion  ot  the  preferred  stock. 

There  is  on  outstandlas  land  Bartfsat  of  t^36,500  in  tivot  of  the  Metropolitan  LUo  Insurance  Compoar,  beortna 
interest  at  the  ntc  of  tn  per  cent,  per  onnaB,  with  semi-annual  Instalments  of  principal  of  $6,750  and  maturias  on  May 
1st,  1941.  Another  mortmd  of  $6,500  maturing  on  April  1 7th,  193J,  and  bearing  Intemt  at  the  rote  of  seven  per  coat, 
per  annum  it  also  outstoodiag  acoiait  a  portion  of  the  property. 

Prom  his  letter  to  us  Mr.  A.  J.  Preiman,  President  and  Managing  Director,  summarises,  in  part,  as  follows: 

BUSINESS:  The  company  owns  and  opeimtM  the  largest  dep^-  $1,343,577.11,  as  against  current  liablUtlet  of  $180,558.84,  givtag  a 
mental  store  i.n  the  city  of  Ottawra,  handling  subetanti^ly  all  lines  working  capital  ratio  of  6.88  to  1. 

of  merdtondise  usually  associated  with  such  a  buaiaesi.  The  busi-  Br.TMiiveivrTAXT  ... 

ness  was  established  by  myulf  in  IVOO  on  a  very  small  scale,  and,  The  eompany,  on  giving  ihrty 

largely  through  the  re-investment  of  surplus  earnings,  has  grown  notice,  My  redeem  the  whole  or  any  part  ot  the  jmterred 

to  its  present  proportions,  being  now  the  largest  departmental  stock  on  any  dlndend  date  at  $105  per  share  and  accrued  oividendi’ 
store  in  the  province  of  Ontario  east  of  Toronto.  stiKscTSir.  riThm.  - - -  _ _  ... 


PROPERTY:  The  company  occupies  a  large  modem  store  property 
facing  on  three  streets  in  the  city  of  Ottawa,  -which  together  with  its 
suburbs  and  the  adjoining  dty  of  Hull,  has  an  estimated  population 
of  175,000.  The  property  has  a  frontage  of  approximately  182  feet 
on  Rideau  street,  198  feet  on  Mosgrove  street  and  196  feet  on  George 
street. 

.SALES:  Sales  for  each  of  the  last  six  fiscal  years  ended  January 
list  have  been  as  follows: 


1923  . „..$2319,949.S7 

1924  . 2,393,421.08 

1925...- .  2,340,355.20 


1926  . -..$2,521, 322.64 

1927  . 2,752,614  97 

1928  . - 3,094,680  39 


EARNINGS:  The  net  profits  for  the  three  years  ending  January 
31,  1928,  after  charging  ail  selling,  general  and  administration  ex¬ 
penses,  and  making  adequate  provision  for  depreciation  and  income 
taxes,  and  after  ailowing  for  saving  in  interest  charges  arising  from 
the  additional  capit.vl  being  provided  by  this  financing,  have  been 
certified  by  Mes.'rs  Price,  Waterhouse  ft  Co  ,  chartered  accountants, 


aj  follow*: 

Year  *B4!r* 
jMvicy  list 

ProftU  hpforp 
Depreciation 
and 

Income  Tam 

Deprecla-len 

income 

Tatea  at 
J*re<ent  Ratet 

Vet  Prn8;i 

1926 

$140,403.60 

$28.000  00 

40 

$10'.6.;4  11 

1927 

165JR0  66 

28.000.00 

I0.M0  4^ 

126,550  21 

1928 

;ot.7.?5.^r 

28,000  00 

13.74:  83 

160.042  .14 

The  cnmpanv  has  ne\-er  had  an  unprofitable  year,  For  the  year 
ended  January  Hst.  lo;.?,  net  profits  were  in  excess  of  2  66  time* 
dividend  requirements  on  the  preferred  stork 

ASSETS:  tangible  assets  ss  at  Januarx-  31st,  tojg,  avaiiable 

lor  the  preferred  stock,  as  certified  by  Messrs.  Price.  Wsterhoiis*  ft 
Co.,  were  $1,974  401  69,  equivalent  t6  5197  per  share  of  preferred 
stock  to  be  presently  outstanding.  ('  urrent  assets  are  certified  at 


$1,343,577.11,  as  against  current  liablUtlet  of  $180,558.84,  givtag  t 
working  capital  ratio  of  6.88  to  1. 

REDEMPTION  PROVISIONS:  The  eompany,  on  giving  itxty 
days’  notice,  may  redeem  the  whole  or  any  part  ot  the  preferred 
sti^  on  any  dliddend  date  at  $105  per  share  and  accrued  orridends. 

SINKING  FUND:  An  annual  sinking  fund  commencing  April  lit, 
1929,  of  10  per  cent,  of  the  net  earnings,  as  defined,  for  the  preced¬ 
ing  fiscal  year  available  for  the  payment  of  dividends  on  the  com¬ 
mon  stock,  is  to  be  set  apart  for  the  redemption  of  the  preferred 
stock  at  or  under  $105  plus  brokerage. 

fROTECTIVE  PROVISION:  Provisions  of  a  conservatlvo  ehap- 
seter  are  included  in  the  preferred  stock  provisions  to  safeguard 
the  Interests  of  the  holders  of  the  preferred  shares.  Additional, 
preferred  shares  may  not  bo  Issued  unless  the  net  profits  available 
for  dividends  on  the  preferred  shares  -during  the  preceifing  twelve 
months  have  been  equal  to  at  least  three  times  dividend  requirements 
on  the  preferred  shares  outstanding  and  to  be  issued 

PURPOSE  OF  ISSUE:  The  proceeds  of  half  this  preferred  stock 
will  be  used  for  opening  a  chain  of  order-taking  depots  throughout 
the  Ottawa  valley  and  other  tributary  territory,  and  for  expansion 
of  the  bu.slnes.s  generally ;  the  balance  represents  the  re-classification 
of  outstanding  stock  acquired  from  the  former  owners. 

^f.4NAGEMENT ;  The  present  management,  which  has  built  up 
the  business  to  its  present  prosperous  condition  will  remain  in  activ  e 
charge,  Mr.  .4  J.  Freiman  **’111  continue  to  act  as  president  and 
managing  director,  and  will  retain  control  of  the  company.  A 
representative  of  the  bankers  underwriting  this  Issue  will  be  elected 
to  the  board  of  directors 

PROSPECTS:  The  city  of  Ottawa,  in  the  beautification  of  which 
as  the  capital  of  Canada  the  Dominion  Government  is  spending  large 
sums  of  money,  has,  together  with  its  environs,  shown  consistent 
growth,  and  the  rich  Ottawa  valley,  for  the  trade  of  -ts-hich  the 
company  now  intends  to  reach  out,  provides  a  fertile  field  for  the 
extension  of  the  company’s  operations.  The  development  of  the 
immense  water-power  resources  of  the  Gatineau  and  Ottawa  rivers 
bv  interests  associated  with  the.  International  Paper  Companv,  and 
others,  insures  rapid  industrial  growth  in  the  territory  served  by 
the  companv, 


We  recommend  the  preferred  stock  for  investment  and  offer  it  suhtecl  to  allotment,  when,  as,  and  tf  issued,  and  received  by  us,  and  subieci 
to  Ike  approval  of  alt  legal  details  by  our  counsel,  Messrs  Fraser  S'  fienUy.  and  by  Messrs.  Henderson  &  fferridge  for  the  company, 

PRICE:  100  and  accrued  dividend 

with  a  bonus  of  half  a  share  of  no*par  value  common  stock  with  each  share  of  preferred  stock 

fractional  shares  of  common  stock  will  be  adjusted  on  a  basis  ef  $18  a  share 
Dividends  on  the  preferred  stock  will  accrue  from  April  1st,  1928. 

Application  wilt  he  made  to  list  the  preferred  and  the  common  stocks  on  the  Toronto  Curb  or  the.  Montreal  Curb  Market, 

t 

McLeod,  Young,  Weir  &.  Company 

Limited 

20s  St.  James  Street,  Monlreal 

roltOMO  ,  OTTAWA  r  HV3lll,TON  r  I.OMMtN  :  MIH  VOKK 

Tkt  iltlemenlt  conlamed  hcrr.n  arc  «8;c4  irn  i»;rtmct;rin  it>c  Uliett  to  ke  relit  He,  end  on  which  we  tried  in  tiQuirins  Ihis  stock,  tit  hough  we  in  not  gutronlee  thele  teeurtry. 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  20,  1028. 


The  Laurentide  Company 


Limited 


GRAND’MERE, 


QUE. 


t  Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

S.M  LT  STE.  MARIE,  f  A>.An  V 
ManiilHctiirf'rs  of  >rws  rrinl  r»p<T 


!big  interests  of 

INTERNAL  PAPER 
IN  THE  DOMINION 

Has  Played  Outstanding  Role  in 
Pulp  and  Paper  De¬ 
velopment 

HUGE  POWER  PROJECTS 

Production  of  1,300  Tons  of 
Newsprint  Daily  at  Three 
Rivers  and  Gatineau  Mill»— 
Kipawa’s  Place  in  Rayon  In- 1 
dustry.  ' 


Paper-Makin"  Record. 

I’oi  t  .Villiuf.  ■  \\  li:it  i  (  (in- 
.'irtriTd  to  Iirnr  I'^-pn  a  rrcoril 
nin  oij  a  iiaiipr-nialtins  ih.t- 
r'liil.i''  mafic  ■wrp|<  at  a 
Inral  uiill.  Thr  mai’h'nf  start- 
rri  at  o’flofk  on  Motnlav 
nuirninz  and  until  1 1  lo  Wrd- 
nnsdar-  it  dd  not  .stop  ii  ir  had 
a  hfOiik  oooiirrod  in  t'lo  p.apor. 
This  ostablishrs  a  hieii  wator 
ma.rk  of  ni-arhino  ninnlns  at 
tho  head  of  t.ho  lakr.s. 

Tho  papor  as  It  loft  tlio  raa- 
chino  was  2fttl  inoho.s  w  i(|p, 
Tho  run  off  was  siiflhiont  lo 
fill  twohe  rarloaris,  m.ikinc:  a 
tof.nl  of  over  "00  lon.s  of  jiow.s- 
print,. 


PAPER  BOX  MILL  ' 
IN  WINNIPEG  TO  ! 
!  HAVE  BIG  OUTPUT 

I  Projected  Plant  lo  Cost  in  the 
I  Neighborhood  of 

I  $1,000,000 

EXPANSION  INDICATED 

Adds  to  Big  Pulp  and  Paper  De-  ^ 
vcicpment  in  Manitoba  Dur¬ 
ing  Recent  Years. 


Abitibi  Power  &  Paper 
Co.,  Limited 


IROQUOIS  FALLS,  ONTARIO 


dustry.  ' _ I  -  -  L>omnTHl  for  I 

-  rially  the  month  of  .April  i.s  thr  hr. si  IhoNra  in  Wrstrni  '  anada  sro^  p  :  [|L 

Tlic  widr  arlivitica  of  liilrrnat.ion-  pttlird  for  a,  ftro  prrvrntinn  appeal,  laparo.  and  it.P  rliniax  will  hr  rrarb- i  ~ 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


|3|  r.npp.r  lompany  in  'auada  arr.  Thr  fir.st  of  these  ks  tliat  ovrr  thr 
loiillinrd  in  a  booUlrt  pnblishrij  hy  prratrr  p.nrt  oft'anada  tlu  last  wrrk 
I  tho  fornpany  rttnfaininK  rxrrrpts  in  April  immrrllntrly  prrrpdrs  thr 

j  from  ti  irmil  art.irlr  hy  Isaac  1'.  prriod  of  erratrst,  fire  hazard  in  our 

I  Atarro.sson  for  Tho  Saturday  Mvon-  forrsts.  lly  that  timr  thr  snow  has 

I  inE  Po.sl  iindrr  tho  lif.lo  of  "The  Am-  almost  rnt.iroly  dl.sapprarod  from  l.hr 

'oriran  Sfakr  in  Cantida."  After  out-  woods  and  a  sneeesslrti  of  warm, 
j  linins  the  Important  power  develop- j  f  days  is  the  rtjle.  The  hot 


Thr  fir-st  of  these  Is  that  over  the  [  f,,]  n,;;,  yf,a,.  ,vith  tlie  e.stahllf  hmeiit  |  r 
eater  P.nrt  of  .'anada  the  last  week  WlrtnipcE  of  a  hraneh  | 

April  immefllntel>  preredrs  the|^,f  '  | 

nod  of  cr.'afes  ire  hazard  in  hur  ipr*  , 

rests.  5.'  fha  t, me  the  snow  has  i  d.  of  ,  | 

mod  entirely  dl.sappearod  from  the  ,,  osti.pat- 

vods  and  a  suceesslru  of  warn.  ,  ,  SinraVi.m,  WinnipoE. !  i 

mshiny  days  is  the  rule.  The  hot  ^  | 

iments  .rf  the  convpany  at  PauBan.  rav  s  of  the  .sun  beattn.c  dow  n  on  f  he  f,n,j  considerinE  that  the 

'(  hclsea  .ind  Partners  r.n  the  Gatin-  foiest  floor  through  the  still  le.ifle.^s  v^.pJ,,r,rn  I'anadian  market  is  normai- , 
eati  Kiver.  titid  at  Grand  l•'alls  on  f'T''  ly  estimated  at  a  little  more  than  -  1 

Ithe  SI.  .lohn  River  in  New  Bruns-  P'i£s.  and  with  red  heibaEo  from  o.iiOo.OOii,  the  inferences  as  to  in- '  i 

'wiek.  with  an  asgre.Ba.1e  ultimate  ca-  thf  last  season  s  grow  tit  to  ttrnjer.  in  pleasing  use  of  paper  products  are  i 

,  parity  of  over  non.f.no  b.p.,  the  hook-  "'iieli  the  smallest  spark  may  .start  obvious  '' 

I  let  refers  to  the  pulp  and  paper  de-  ennflgrat.ion.  During  the  sneered-  Added  to  this  i.s  the  development  .  | 

i  veiopment  as  follow  s;  ,  'wo  weeks  growth  he-  ^vinnipeg  of  the  Great  West  Paper  '  I 

I  "The  (Tatineau  and  kindred  under-  to  appear  ami  _  dangei  is  j^,l  which  wil  manii-  i 

I  takings,  imposing  as  they  are.  com-  gradually  lessened.  There  .s  a  ser-  from  wa.ste  I  I 

i  prise  only  one  link  in  the  .  anadiau  n,aterial.l-oId  paper.  rte..-col1eet- . 

sehenie.  They  were  essential  I'.’-  . Inv  ‘n  the  city,  w  ith  w-bieh  wood  pulp  , 

1  cause  the  International  had  to  jf,7he  sni-ine.  •  '  ’  *  v.-i1l  be  mixed.  .Added  tigain  i.^.  tlie  M 

power  before  it  eouJd  produce  .paper.  .  '  ”  "  huge,  plant  of  tlie  Manitoba  I’av.er  i 

I  Tile,  paper  manufacturing  n.spect  is'  ^1"'  second  reason  for  choosing  ro.  at  I'crt  .Mex.a.ndev,  fni  miles  from  ' 

'op  a  similar  scale  in  maEnitude.  month  of  .April  for  the  forest  (  jiy.  1-^0™  the  standpoint  of  |  , 

"The  .‘anadian  International  pa.  i  Protection  campa.ign  Is  that  at  this  developments  in  paiper  and  paper  j  j 

per  (  omp-i.ny.  owned  entirely  hy  the  Dnio  of  the  year  people  are  produet;^  fbl.s  i.s  undouhtcdl>  the 

.International,  and  an  cjist.andlng  i  fl'.ns  for  tbcir  vae.ation.s.  In.  mn.st  remarkable  msta.ncr  in  the  his-  „ 

Mndusfrhil  corporation  of  the  Domiu- ; li'imhers  both  in  <  .a.nada  tory  of  the  p.ast  decade.  , 


FRASKR  COMI'ANIES 


LIMITKD 


Bins  to  appear  and  the  danger  is  firm  whiVb  wil  mknu- 

gradtially  le.ssened.  There  is  a  see- 


Prnductioti—  720  tonx  tfaifx. 

MIIN  fi< 

Sault  Ntr.  Alarie.  Espniiolii,  and  Sturgeon  Ealls,  Out. 


CANADIAN  PAPERBOARD  COMPANY 

TiailTED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAM  r.ACTCni.Vi.  AI.L  C.BADES  or  THE  l  OLEOM  !>«.  DOABHS: 

t  HTEBOVKlt  5EIVSm).\KT»  VAT  I, IN  ED  «0\BD 

STBAAVBOABD  IVOODPl El*  BOAHD  t  OMVINER  BOABD 
DHITE  PATENT  t  DATED  BOAKD  AND  SPEt  lAETIES 

ailLES  AT 

Frankford,  Ont.  Campbcllford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

J.  U.  KEBBT  rtAA  IO  F.  BOBEBTSUA  «  H \f<.  E.  W  HITTI'.A 
rrestflmf  «.enrrnl  viiimiBcr  ^^^•^c*nrJ -Treomirrr 


PRICE  BROTHERS  &  COMPANY 

UMITED 

Head  Office  -  Quebec 


ond  period  of  fire  danger  in  the  late 
.siirame.r  or  early  autumn  hut  ihis  is 
j  not  u.stiaJly  as  aeute  as  that  oeeur- 
ring  in  the  spring- 

i  The  second  reason  for  chonsing 


'  pewfiprint  and  is  located  on  the  O'-  .  ,  - -  . 

iiawa  River,  .lust  below  the  mouth  of  ’’’  -af 

the  Gatineau  It  has  a  eanaritv  of  "  fOT  Sts  oeiomer.  lu-  fens  of  paper  a  da?',  drawing  it;s 

I  find  tons  a  day.  with  provision  and  Advioo' m*'the  P”’’'’’"'®'’'*  f*®"’  fbe 

iwood  supply  for  further  pxpansion.  '  InH  territory.  At  that  time. 

The  •  eoniixanv  owns  7  10(1  sniiare  I  location  of  cajup-fircs  and  in  spite  of  determined  efforts  by  the  | 

I  lb  omp.  n,  o  the  surest  way  of  extinguishing  Industrial  Develonment  Board  to’ 

niiies,  or  more  than  t.oOO.Ohh  acres,  i'e\ mopraem,  Lmaro  i  •  | 

of  timber  lier-hses  on  the  Gatineau  dis-pose  of  lighted  g|v(,  Huthentle  information  as  to  the  | 

lUiver  al  in  a  single  block  ;  niatche.s.  glowing  cigarette  and  cigar  D8,„rp  of  Manitoba  vesource.s.  peo- ^ 

j  Uiic.  a.ll  in  Mock.  |  pipes  p,o  were  still  laboring  under  the  de-  ! 

Bayou  lulp  at  Kipawa-  jthlB  time  will  bear  good  fruit  during  lupion  that  the  provin  ce  was  almost  i 

I  "Tbo  Three  Itivcrs  mill,  loc-a.ted  .the  sojourn  of  canipers  in  (  a.nada  s  wholly  agricultural  prairie-  Tho  i 

I  at  the  junction  of  thh  Bt.  Maurice  j  w-oiMland  areas.  faot  that  75  per  cent,  of  Manitoba's  i 

jand  St,  Ltiwrencc  rivers,  turns  out  I  The  fact  that  in  the  United  States  area  is  wooded,  that  there  are  137.- 


our  forested  areas  for  vee.reat.iottal 
purposes  and  the  necessity  of  im- 


fiieture  paper  products  from  wa.ste ! 
mater1als--oId  ptiper.  etc..-  collect¬ 
ed  in  the  city,  with  which  wood  pulp  . 
will  be  mixed.  .Added  tigain  i.^.  tlie  ^ 
huge,  plant  of  tlie  Manitoba  Paper 
Go.  at  l-'ort  .-Mex.'i.ndev,  0(1  miles  from 


produet:^  this  is  undoubted!?'  i 
most  remarkable  insta.ncr  in  the  h 
lory  of  the  p.ist  decade. 

Big  Newsprint  Devclopmeut. 


LUMBER 

Bleached  Sulphite  Pulp 


Cable  Addre.ss:  “Eraser. ” 

Uodrs:  A.  B.  U-,  ftli  A. 5111  Edition;  ZEBRA;  Western  Union 

BDMUNDSTON,  N.B 


The  Fort  .Mexa.nder  mill  w.-is  e.;-. 


Electrical  Energy 


t  ONTLM  OI  b 


lei  If  ,T  Uro' ■''■ir**’ 

^rlo  pliiiiiH 

rinti  I  «  r  B  r  ^f^nn| 
pinnt  Hc*rr^  r. 


^  t  fillobtf 

rvrry  «l« 
•‘Irirllon?- 


I  M  IMITED 

t  ppro.li  5 


II.  p.  \T:iil>il»lr 


I  DR  PDDI  B,  LDiin  AND  tlTHI  K  PI  RI’DM  S. 
Generated  and  Distrihiiird  1*^  tlie 

Montreal  Light,  Heat  &.  Power  Consolidated 


with  increasing  hii.sinesp 


l7(i()  tons  of  paper  a  da?*.  One  of  the  ;  the  week  of  April  22-28  is  being  sIm-  fxKi  sriuare  miles  of  forest  in  it.  had  i 

'  oiitstandlng  features  is  that  ev'XJrr  |llarly  observed  wTIli  a  forest  protec-  yet  to  be  driven  home.  Rut  the  ex-  i 

ap-plie-ation  of  power  is  eliu-triea.!. ;  fion  campaign  is  a  further  evidence  perience  of  t.he  new  mill  drove  it' 

i  Not  only  doc.s  the  St.  Maurice  River  :  that  all  o\'er  the  continent  fore.'f  home  nio.st  forcibly. 

!  bring  pulp  wood  from  the  company's  I  conservationists  realize  the  advan-  Tit  1327.  with  increasing  hti.^iness  . 
forests  and  provide  the  pow  er  that  |  tage.s  of  making  their  appeal  in  the  I  and  inereasing  doniand  for  pa.pei  ^ 
''.runs  the  plant  hut  it  also  supplies  i  spring  0('  the  year.  From  the  Mae- j  prodiK'ts.  the  mill's  rapacity  wa« 

! a  large  ameunt  of  fresh  water  nc-  keor.ie  'o  the  Rio  Grande  the  ('lev- j dOublhd.  To-day.  although  it  is  less  1 
I  eessar?  for  operatJon.  From  sueb  j  ernments  of  (' anada  and  the  United  than  a  ?ear  sinee  the  first  ear  oil 
details  .as  these  ?-oii  can  readily  un-' States  .ore  urging  greater  e.are  wifi?  Manitoba-made  iiaper  in  history 
derstand  why  f  anada  attr-i.cts  more  fire  In  the  fores's  a.nd  a  eloser  util-  reached  Winnipeg.  Uterall?  dozens, 
and  Ttiore  industries  every  ?-ear.  llzation  of  finlber  resources  to  the  I  of  cars  are  shipped  from  the  mill' 
I  “'The  third  plant  Is  at  Kipawa,  on  end  that  this  grifat  and  valuable  :  dally,  and  a  town  of  1,80(1  population 
j  the  Otfaw:i.  Fiver  at  TimiskaminE.  '  heritage  may  be  conserved  for  fu- j  with  churches,  schools  and  re^sl- 
iQUehfH'.  230  miles  front  the  Domiii- : 'ure  generations.  dence.s.  has  sprung  up. 
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QUebtH'.  230  miles  front  the  Domin- : 'ure  generations.  dence.s.  has  sprung  up. 

ion  capital.  It  was  one  of  the  va- ^  . .—  .  ..  ,  , 

rinus  Riordon  properties  taken  over  !  — . . . . 

hy  the  Internal  jnn.a1  in  1325.  At  that  '  ^  Ah.  A  J  f  T  *A.  J 

time  its  produetlou  was  185  tons  of  \^Qt\CiCUCit\  /\SO€StOS  QTlCl  L/fltt6€l 

high-grade  pulp  a.  day.  This  baa  ^  .  w  *  I  «  • 

been  practically  doubled.  \tCLtSS  L^CSftSlCltlOft 

i  ''The  Kipawa  mill  produces  about  .  .  ,  tk  ?  ji 

I  half  the  world'.s  supply  of  pulp  cm-  The  <  anadloo  Mining  .»o„rnal. 

ployed  for  the  making  of  ra?  on,  or  ;  — 

artificial  silk.  At  this  juncture,  aj  \  somewhat  peruliar  pcisitlon  I  No?r,  however,  the  United  States 
[  hrief  trc.linieal  explanation  is  in  or- |  to  ha.ve  arisen  in  the  United  (rovernment  has  taken  action  to  I 

I  dor.  The  .sulphite  pulii  that  goes  'fitntss  in  regard  to  (  anadiau  a.s lies-  break  the  centraet  entered  into  by 
into  the  manufaeture  of  'newsprint  Tiio  mfitter  is  .scniewhal  in-  (he  A'.sbe.sto.s  (  orpnratinn.  Limited, 

is  the  same  basic  material  as  thesul-  volved.  and  is  a  little  hard  to  under-  and  the  ,.\merie.;in  eonip.anies.  under  I 
(  bile  pulp  used  in  the  nianufacfure  stand,  and  in  order  i'nat  it  may  be  the  Sherman  anti-trust  law.  and  the  j 
of  ra.von.  There  is,  of  enurte,  a  viewed  in  its  proper  perspective  we  parties  concerned  have  been  rom-  I 
1  reiiiendou.s  (iitference  in  the  (|uali-  nia?'  perhaps  he  forgiven  for  going  nonded  to  appeiir  in  rourt;  the  idea 
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of  ra.von.  There  is,  of  eourt'C.  t 
I  1  reiiiendon.s  (iiffermee  in  the  (|uali 
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't.v.  The  newsprint  sulphite  is  a  very  j,  m  ^  jitflo  detail. 
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!  being  to  forbid  the  .Tsbestos  eempan- 
thejies  from  doing  a.n.i'tbing  that  may 


tv.ngli  pr<iduct  eompnreii  to  the.  |f  ],f,  reme.nihercd  tiiat  thejies  from  doing  a.n.vthing  that  ma?' 

jra?on  eelluiose.  sulphite,  which  is  ("onadia.u  .asl'iestos  iiidu.-tr.v.  which  tend  to  re.'strict  prices  of  raw  asbes- 
'diffteuH  to  make  and  rerpiires  itje  f,„pplirs  the  world'-  greater  part  <(f  los. 

!  liigliesi  possible  teehnieal  eonlrol  ,  the  luineral.  sijffered  for  many  ?'eafs  ,  'I’o  ftill?  understand  ilic  iici’iiliari- 
('onsf nation  Policy.  throush  internal  dissensions  caused  :  ties  of  the  sitij.-itirn.  il  mu,«t  li"  re 

"  Thi.s  output  of  pulp  and  p.aper  h?'  eul-throat  l■llm,pet,tti('U1.  This  til  j  niemhcred  that  the  Amerie.an  i-nm- 
consumes  more  than  l.nOP.dC'i  cords !  •''(3' i^^d  competition  was  the  result  j  panie.s,  who  have  entered  ini.t  liii.s 
of  wood  a  year.  Iien.-e  the  proii-jcf  a  rather  I'eeutlar  condition  'The  j  rontraet.  own  and  operate  mines  in 
|ein  of  prnenring  ami  inti.inlaining  a  ■  d.sheslos  mine  operators  in  thiSj(  anada  The  ,\,shr.''(([.''  '  Hrporation 
perpetual  supply  e.f  timber  is  a  \  ital  ! '’ontUry  ma?-  he  divided  into  iwojts  a  (  anadian  eonip.di?  .  and  Iiold.- 
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HEAD  OF  T  ICE: 


'one.  Hio  18.(1(1(1.00(1  a(  res  of  forest  i  inain  sections:  (a)  American  rom- 
I  limits  now  held  hy  the  In-ternatioual  j  Ponies  with  inanufaetnrlng  pla.nt.s  in  j 
.(.nd  it.s  subsidiaries  Euar.antee  an  'he  United  State.s  fol*  turning  out  as- 
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■(.nd  it.s  subsidiaries  euaranfee  an  1 'o'’  '  Piled  .statcf 
Minfaiiin.g  source  of  raw  material.  hestos  products. 

"At  firsi  El!inre?ou  would  iniagine  cotnpahic.s  selliu 
j  that  the  siupen<ious  consitinplion  1  ;  bet. 
have  ju.st  indicated  tnean.s  rulh|ps.s  Now.  it  'will  h 
,  devast.ation  of  foresis.  ,‘aue.li.  how- '  condition  was. nr 
I  ever,  is  not  the  cas".  The  1  uferna- |  •^nleri(''an  eninpai 


main  sections:  ia)  American  rom- ,  the  r  ontraet  whirh  wa;;  made  in 
panics  with  maiuifaetnring  pla.nt.s  in  i  an.-ida.  and  cau  he  enforced  in  (  an- 
Ihe  United  States  fo'h  turning  out  as-  cda.  And  so.  if  the  .5merie.')n  courts 
hestos  products,  and  (hi  (  a.nadtnn  annual  the  rontraet.  the  (anadian 
compahic.s  selling  in  tlie  open  nitir-  courts  c.-m  uphold  it.  whirh  I'-nsti- 


nsijmplion  1  het.  titles  ,iii  impaiise  witli  rather 

an.s  rulh|ps.s  i  Now.  it  'will  he  olivious  that  this  iightfiil  possibilities. 

.Siieli.  how- '  condition  was. not  an  ideal  rne.  Tlie  ii  mu.-l  altn  lie  reineinhrri  d  that  | 

The  lufprna- I  .Anieriean  companies  shipped  the  re-  il  is  not  pos.sllile  to  maiiiitaeture  oiir 

of  conserva-  ('lUirements  of  llie'r  own  mnnufac-  rrilde  a;  hestos  into  products  iu 


jtionnl  follows  ;i  p'Tiey  of  conserva-  ('I'lirements  of  llie'r  own  mnnufac 
'tinii  well  worth  emphasizing.  When  tii ring  plants,  .'iiul  sold  their  exce.s: 


pulp  wood  is  lunihered  llie  trees  arc 
cut  to  a  iliaineter  of  from  ten  li 


oulipnt  on  the  open  market. 


ada  for  e\|'nii  to  tlm  United  States, 
as  our  nciglihors.  with  their  ij.siial 


having  two  strings  to  tiieir  how;  fariill.v  for  looking  .ifter  t.hem^elvi 


twehe  inriu’s.  leaving  all  trees  of  source.-  of  profit,  the?'  cmild.  on  j  hai  c  rr:ifcd  a  prohildtive  tariff  w  all 

.smaller  firtli  .and  the  younger  ('rrtiiln  oeeaz  irns.  .“(aei'ifiee  a  certain  i  aEaiii.st  manufactured  asliest.i  s 
iBrowllt  iintnuehed.  'This  Oineiis  up  amount  of  their  exee.ss  raw  )>rodtiet  init  they  let  the  crude  in  free  I'lii 
I  the  forests  to  more  sonlicht  and  air.  on  the  open  market,  and  slanghtcr  idaecs  the  entiri'  sitnat'on  a.) mo  I  en 
I  With  the  matured  trees  remnvrd.  tiie  prices  to  Ihe  detriment  of  tlie  (  an  |  tirel?  in  their  hands;  ?ei.  not  con 

j  annual  grv.vfli  of  those  ieft.  is  en- '  adtan  operator.s  who  hail  oiil?  the  |  tent  with  this.  Ihr.v  ;ire  now  at 

jlianeed.  I'oreslry  experts  aEree  that  ,  open  market  to  d’'pend  upon  for  |  leniptin.g  lo  dietalo  what  price  ('an 
in  ti  timheriand  Iraet  nper.aled  in  Ihi^lr  prPfit.  .Ndded  to  this  st:ite  of  adian  ernde  asbestos  shall  lie  mar 
fhl.s  wa.v  the  anual  inerement  is  affairs  there  e\islei|  .a  polie?  cf  iin-  keted  in  the  Unilejl  States,  It  seem 
;  about  t  per  cent.,  or  almost  enouEh  halaiirfd  eompet.it ion  l>etw  een  tlie  to  lie  very  evident  that  the  w  hot 

to  .‘■iippl?  tlie  mills  of  the  eomp.iny.  '  (  anadian  conip-inies  ihem-'clvrs.  more  j.s  engineered  h?  eerl.iin  ion 

.  - .... - - -  which  was  uml'dihledl?  due.  in  some  .-nmer.i  who  iinrchase  cnlirel.v  in  tin 

'  w£l  A  nicasnrr.  to  Ihe  nncertaini ir  <  of  eprn  market,  and  w  lio  are  ra.isin! 

\I^hI|\||-  |\  \|4  ANIIIw  market  eondit.hms  cailfed  1(?  Ihe  tlie  monopoly  cry  in  an  eiide.'nor  !■ 

I  Ijl  lllllVl  lU  LPijnv/Vl"  ,\meriean  I'ompanies.  lirnd  eirennistances  to  llieir  >  w  i 

AC  CIDC  AAMr’lTD  '''"''rd  a  most  no  iteneflt. 

■  In  pIIiK  |JAJal|FK  health?  eondil.'on  in  llie  ( Unadian  There  is  no  (jiieslion  of  monopol; 

.asbestos  indnsti'?.  wliieh  ne.irl?  as  far  a.s  (  anadian  a. 'nest o.-  is  eon 

-  ■  _  i  proved  disasi cons,  .'ind  an?one  ae-  eenied  in  the  United  Slate.t,  or  .any 

Reason  Why  Ciinadian  Forest  rinainted  witli  it.;  hi:  tor?-  ktvwsi.hat  where  rise.  Ashest".-  is  not  a  r.T-' 
Week  is  Held  Durinp  "  for  a  period,  in  dJre  straits  mineral,  and  it  is  fmind  in  a  geo' 

»  ••  .and  that  tin-  solnt'on  of  its  prnhiems  many  co'intrie.s  in  l.arce  nn.'intitjes 

I  April  occnpled  the  .attention  of  forpi.lglited  (  anada  eoptrolr.  the  marker  limpi' 

*  ^  men  (or  a  Ii'ihr  i.inie.  tegansr  the  indnstr?'  hero  has  beet 

(ittawa  B?'  Tloyai^  rrcTamat  on  I'nail?'.  .an  .imaigamation  of  the  developed  along  ver?  efficient  line," 
the  week  of  April  22-28  has  lieen  '  ei  Uanaduin  prodm’ing  rompanie, .  and  n"f  hecaii  e  we  har  e  a  monop 

iat'ide  a.a  (  a.nadia.n  I'orest  Meek,  under  llie  name  of  'he  Asbestos!  or-  olr-  of  s'lppl?.  I'hns.  if  (  anadiai 
!l.)niing  tliat  penod  an  j  p-ration.  I.iipited.  rras  efficled.  anil  i  ar  hestos  rr  ere  entire]?  i-ont  ladlci)  ic 


eertiiln  oeeazirns.  .‘(nel'ifiee  a  certain 


MONTREAL 


I  With  the  matured  trees  remnvrd.  the 
'annnal  grvrvfli  of  those  ieft.  is  on. 


fhl.s  rva.v  the  .anuni  inerement  is  affairs  th 
i.ahont  t  per  cent.,  or  a Imnst  rnongh  |  ha lanred 
to  .‘■iippI?  tlie  mills  of  the  eomp.iny.  '  (  anadian 


SPRING  IS  SEASON 
OF  FIRE  DANGER 

Reason  Why  Ciinadian  Forest 
Week  is  Held  Durinr; 

I  April 

(Ittawa  — B?'  Tloyai  rrcTamaLon 
the  rveek  of  .April  22-28  has  lieen  t  el 
i  aside  ,).%  "(''a.nadi.i.n  I''orest  Week.'' 

!  Lniring  tliat  period  an  iiitens.rc  j 


iiiannfactnred 


1  the  to  lie  very  er  ideiit  that  the  w  lioli 
'clvrs.  more  is  engineered  h?  eerl.iin  ii.ui. 
n  some  .-mner.r  who  |Mirchase  cniirel?'  in  l.lie 
rt  of  eprn  market,  and  rr  ho  are  ra.ising 
I  Ihe  tlie  monopoly  er.v  in  an  eiide.'irur  1" 
lif  iifl  eirennistances  to  llieir  >  w  ii 
?st  no  tienefir. 

nadian  There  is  no  (lUCslion  ot  monopol? 
iie.-irl?  as  far  a, a  (  anadian  a.  best o.^  is  ci>n 
le  ae.  eenied  in  the  United  Slate.^,  or  .anv 
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SUCCESSORS  TO 


campaign,  urging  grc;)ter  protection  jj., 
j  and  conservation  of  onr  forests,  is  ! 
j  being  ca.rried  on  ihronghont  the 
I  Dominion  t  '.ver?  practtiahle  me 
,  dinm  of  puhlirit?-  is  being  used  In  , 

I  spread  ihe  appeal.  Newspaper  ad- 
I  vertisenienti?.  posters,  stockers.  pam-  ** . 
.  phlet.s.  radio  talks,  lectures,  after- 
1  dinner  speeches,  and  ptarlets  are 
'rarr.vin.g  the  message  Into  the  liemo, 


of  its  prnhiems  many  eo'intrii^.n  in  l.vrge  i(u.'intities 
a  of  forei.ightnd  (  anada  eoptrolr.  the  marker  limplv 
teranrr  the  indnstr?'  here  ha;;  iiccn 
imation  of  the  der-Sloped  along  rer?  efficient  Iin'',". 
1’in.g  rompanie,  .  and  n"f  hecan  e  we  h.are  a  monop- 
e  Asbestos  (  or-  jolr-  of  s'lppl?.  Thus,  if  (  anadian 
IS  efficled.  anil  I  ar  hf'Stns  rr  ere  entire]?  eont  ladlci)  iiy 
the  position  rr  as  consoiidatcd  as  (one  group  of  intere-ds,  they  eoiilij 
far  as  enmpetjlion  l>elrveen  Ihe  do- !  not  fi\  price...  ;)i  arhitrar.r  lerel.a,  as 
meslie  ('ompanl'i'  rras  coneerii(''d  ;  |  Ihfv  rvonid  always  he  faeeij  wilh 
hijt  there  still  remained  the  (infix rd  i  competition  from  other  countries, 
factor  of  Ihe  excess  ont.pnt.  evhr  and  i  sijeh  as  Rbodeiia.  Russia,  .etc.  Their 
above  t.he  renuiremenls  of  the  man-  supremacy  in  ihe  m.-irket  rvoijld  ' 
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nfaetnring  pl.ant.s  of  the  American  ;  hnl?'  l.a.sf  so  tiliig  as  they  sold  asbes- 
com,panies  orvning  minrs  in  Canada,  Mo.s  at  a  little  lower  price  than  their 
whieli  rras  sold  in  the  open  market,  compelilors  from  ollii'r  eoiint.rles 
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'rarr.r-ing  the  message  Into  the  homo  '''”‘'h  ("'Id  in  the  open  market,  competitors  from  other  coiinirles 

I  i  liic  ■workshop,  ‘and  the  .'.'choolrooni  cntpnl  con.stiluted  a  |  couhl.  Therel'ori'.  the  prc.scnt  dls- 

!  so  that  till  (  aiiadlans  will  he  retich-  element  a  sort  of  srvord  ,  puled  contract  docs  not  fix  llie  price 

*  C(i.  All  are  urged  to  consider  the  nanioeles  -  rvliicli  left  the  general  j  in  Ihe  United  States;  it  only  rc- 
I  Iirc.scnt  .state  of  out  forest.s  as  sci  f  it'inUou  more  or  less  iin.settlrd .  j  moves  a  possible  source  iff  unfair 

!  out  lij  the  various  authorities  and  i,, '  Therefore,  about  two  years  ago.  a  competifnn  against  Canadian  com- 
;  keep  in  mind  llic  measures  set  forth  further  move  was  nuide  towards  reg- ;  panies.  and,  therefore,  everything 

!  for  tlie  protection  and  conservation  .  "l"'ii'g  "'e  market  tlic  .Asliesios  |  pos.sible  should  lie  done  to  combat  a 


The  Civcu  lation  of  N.  SMITH  BELTING  WORKS 


:  of  onr  foic'.st  resources. 


Corporiition.  l,ld..  entered 


I  To  nuiny  to  w  hom  the  forest  pro- ;  eenl rad  with  the  American  c  iiipan 
fcction  me.ssage  comes,  the  onesfon  'es  to  purchase  ilieir  excess  ontpn 
I  w  ill  naturally  present  iGelf.  "W  hyial  a  fixed  price.  This.  ob\1ou?!? 
I  has  ihi.s  season  of  the  year  liccn  elio-  .tended  toward  a  .' tabilizaUon  (• 


:d  tlie  .Aslipsios  I  pos.sible  should  lie  done  to  eoinbnt  a 
L.  entered  into  a  mo\  e  hy  American  con.suniers  w  lio 
.American  c  iiipan-  Iiave  rverytliing  to  gtiln  liy  a  return  , 
llieir  excess  output  to  the  old  ruinous  ent  lliroat  inet.h- 
This.  obvious!?  (Iiris  that  were  in  A-ogile  a  few  years' 
a  .'tabilizaUon  c.f  I'aek.  and  who  have  no  interest  in 
s,  and  placed  the  (/anadian  mines,  and  who  do  not  ' 


y'n  for  the  'Canadian  I'crest  Week'  market  conditions,  and  placed  the  (/anadian  mines,  and  who  do  not 
eampalgn?''  There  are  two  main  j  whole  industry,  f6r  thA  flPst  time  in  coptribut'^  one  cent  to  the  ('an.idlan 
reason.s  why  the  spring  and  frpe- 1  Its  histor?-.  on  a  sound  baslr,.  (n(iustry.  ; 


in purchasing patjer 


I  Property  Corporation  of  Canada, 
Limited 

I  |•■*T  vioH  i'«.  A(.i:  i.ows. 

I  (((tt  IVpI  .St..  Tnokr  Itiiililinu. 

'’••r.  SI,  (■*;!  I  hc-rinf*  Stic  t  West 

Mu\TnK\l.. 

I  JUIIN  .1.  I  I  iv.t.l  :il  .M.li. 

I  I  t . 

i  '  II.  M  1  IX. 

'  9«*r  IliimlHniL  Hr;*! 

I'lbtt'tr  I  oiin*  f»f  nn«l  Oirr- 
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SIR  ALFRED  MONO 
HEAD  OF  BRITISH 
AMERICAN  TRUST 

No  Limit  to  Nature  of  Project 
to  Be  Undertaken, 

He  Says 

INDUSTRIAL  PLANS  j 

European  as  Well  as  Elmpire  £n-  j 
terprises  Are  to  Be  Entered  i 
Into  by  This  New  Group. 

I.oiulon. — Sir  Alfred  Mond  announ-j 
CCS  the  formation  of  the  "rin.ince 
Company  of  Great  Britain  and  Am- , 
erica,  IJmitcd,”  with  a  nominal  cap-  j 
ital  of  $10,200,000  with  no  issue  to 
the  public,  and  with  temporary  of¬ 
fices  in  l/ondon. 

Sir  .Mfred  declares:  “'There  is  no! 
limit  to  the  nature  of  our  enterprise.  ' 
The  amount  of  money  behind  us  is ; 
unlimited"  —  some  commentators 
]>lace  the  combined  capitalization  at 
500,000,00  sterling  -and  add.s  that  j 
llie  enterprise  may  lead  to  co-opera- 


Bcr.d  Department  For  j 

L.  F.  Rothschild  &  Co. , 

Announceineiit  is  made  by  !<•  f 
Rothsehild  &  t  o.,  members  of  the 
.New  York  Stock  K.xebange.  that 
Stanle.v  Macriierson  has  become  as- 
.sociated  with  them  as  manager  for 
Canada  of  their  bond  and  invest¬ 
ment  department. 

Besides  dealing  in  domestic  se¬ 
curities  the  bond  department  will 
handle  forei.gn  securities  for  the  in¬ 
vestment  field.  This  IS  due  to  the 
fact  that  American  sccuritie;:  of  the 
better  cla.ss  are  givln.g  smaller 
yields  and  as  a  consequence,  foreign 
securities  are  becoming  incrc'.sin: 
ly  popular  with  the  investor. 

Mr.  .Macriierson  has  had  several 
years  experience  in  the  bond  and 
investment  busincBs. 

TO  REDUCE  (M 
OF  MAKING  IRON 

British  Discovery  Promises  to 
Revolutionize  the  Iron  and 
Steel  Industry 

.V  new  smelting  process  has  just 


lion  with  financiers  in  Germany  and  ;  been  discovered  by  the  mauaging 
other  Muropean  countries.  "Our  direetor  of  a  lar.ge  British  concern, 
preference  will  be  to  develop  British  which  the  discoverer  cliTims  will  so 
indiisl l  ies,  but  w  e  have  no  jireju- ! ''educe  the  cost  of  making  iron  as. 
dices”  The  nominal  capital  divided  within  the  next  tew  xear?-.  to  leio- 
into  t’.oOO.ood  (irdinary  >liares  of  one  luiiimize  the  iron  and  steel  indus- 
jiound  raeb  and  .'<00,000  deferred  according  to  advices  justti.ins- 


.-hares  at  one  shiling  each.  The  share 
capital  is  belli  in  equal  proportions 
bf  the  Imperial  (  bemical  Industries. 
I.imifed,  of  Gre.'it  Britain  and  the 
<  b.ise  Securities  •  orporatioti  (if  New 
York.  Ili(‘  latcir  I'eing  in  clo.si-  asso¬ 
ciation  witli  l.oi'o  li.ink,--  ill  tlicl'ni- 
icd  Stales. 

l  ist  of  Birectors. 

'I'lie  directors  are  Sir  Alfred  flond 
.IS  eliairman.  Sir  Harr.'  .^IcGowan 
deputy  eliairman.  I.ord  rjeadilic, 


milled  to  Bankers’  Trust  I'ompany 
of  New  York  by  its  British  Informa¬ 
tion  .i<ervice. 

After  several  years  of  rcseareli 
.and  (xpi'riment  it  was  found  that  in 
reducing  iron  ore  to  tlie  metal  iron 
by  carlini),  sufficient  gasi-s  arc  gen¬ 
erated  to  siippl.v  tile  brat  necc-s-ary 
for  tlie  making  of  iron.  In  addition 
a  means  was  discovered  of  making  a 
superior  type  of  g.as  from  waste 
slack  coal,  wbicli  liy  reason  of  it.- 
compo.-iition  and  t.  inperatnrc,  sup  i 


Harold  .loliii  .aiitchell,  Henry  Mond.  plie.-  an  ideal  agent  for  reducin.g 
all  British,  and  Albert  Henry  M'ig-  iron  ore  to  liigh  purity  iron  or  mild 
gins  of  Chase  Seeurities,  .lames  gteel  as  ma,''  be  required.  It  is 
Henry  Gannou.  vice-president  of  claimed  that  these  discoveries  should 
Chase  National  Bank,  and  Clarenee  reduce  the  cost  of  the  manufacture 
Graff.  The  .Xnieriean  eommittee  in-  of  iron  and  steel  by  50Cr :  and  the 
eludes  .\.  H.  Wiggin.  Sir  .Mfred  new  processes  are  considered  to  be 
Mond.  Sir  Harry  McGowan.  Robert  pariieiilarly  applicable  to  the  exten- 
1..  Clarkson.  H  G.  Freeman.  .Mfred  sivi'  iron  ore  deiiosits  of  Oxfordshire 
1'.  Sloan.  Matthew  i Brush.  .lohn  and  Northaniptonsbire.  which  repre- 


ll.iseol'.  W.  H.  "'oodin,  A.  R  Grans-  sent 
tein,  .1  Horace  Harding.  Frederick  servf 
H.  lacker,  and  Charles  M.  Schwab,  iron. 
Sir  .Mfred  .Mond  and  Sir  Harry  Me-  it  i.s 
Gowan  thus  become  liaison  directors  least 
lictweeu  the  Britisii  and  American  ed  it 
sections.  iron 


R  Graus-  sent  aiioiji  .aie',-  of  the  total  iron  re- 
Frederirk  serves  of  lireat  Britain.  The  new 
Schwab,  iron,  which  is  to  t>e  called  Duf-iron. 
larry  Me-  it  i.s  claimed  can  be  produced  at 
directors  least  :::!  1  '^'r  cheaper  than  import- 
Ainerican  ed  iron.  It  is  stated  that  50  Duf- 
iron  plants,  co.sfing  aipproximately 


The  field  of  operations  "ill  be  £ n.oiiii.ono.  should  be  capable  of 
w  orld  w  ide  except  for  Russia,  and  ,  producing  the  t.Oi'Mi.oon  ton.s  of  iron 
ilie  excbaiig.-of  expert  advice  will  be  and  steel  imported,  and  that  theint- 
a  feature  of  Hie  polie.v  to  be  pur-  tial  outlay  could  he  more  than  re¬ 
sued.  'I'he  main  ot'ject.  as  stati-d.  couped  out  of  the  profits  of  the  first  i 
will  1m'  to  finance  and  develop  needy  year. 

lull  cstablislied  concerns  the  world - ! 


Interest  in  I’aris- 

I’arls. — Great  Interest  was  shown 
by  ITencli  Industrialists  in  the  an¬ 
nouncement  that  a  group  of  British 
and  .American  capitalists  had  form¬ 
ed  an  enormous  financing  combine. 
The  continental  Dally  Mall  said  that 
a  gro'jp  of  British  industrialists 
headed  by  Sir  .Mfred  Mond  had 
joined  forces  w  1th  an  American  com¬ 
mittee  to  create  "a  great  organiza¬ 
tion  with  vast,  world-wide  resour¬ 
ces,  to  finance  and  develop  needy  but 
established  commercial  and  indus¬ 
trial  concerns  In  any  part  of  the 
world  except  Russia." 

.\s  Sir  .Alfred  Mond,  head  of  the 
Imperial  Chemical  Industries,  one 
of  the  larger  British  horizontal  com¬ 
bines.  and  a  number  of  the  Ameri¬ 
cans  on  the  committee  arc  known  to 
have  chemical  interests,  particular 
Iniportanee  is  attached  to  the  an- ; 
noutieement  in  view  of  the  recently  ■ 
concluded  I'ranco-Gcrman  chemical 
cartel  agreement 

Speakers  from  the  Fnlted  States 
Department  of  fommerce  in  a  recent  ■ 
series  of  meetings  with  leaders  of ' 
the  chemical  Industry  in  -America 
pointeii  out  that  the  cartel  had  vlr- 1 
lually  divided  the  world  into  three 
sections  as  far  as  that  indu.strywas 
concerned — France  and  Germany, 
Great  Britain  and  the  United  States. 
The  Mond  Interests  declined  to  join 
'  the  cartel. 

Although  details  w-ere  still  lacking  i 
In  Parts,  the  Department  of  t.'om- ' 
nierce  observers  here  immediately  ; 
wont  to  w  ork  to  find  out  "w-hether  or  i 
not  llie  Brltlsh-Aiuerlcan  comblna-  i 
lion  could  bo  construed  as  an  effort 
to  combat  the  continental  cartel.  In 
that  case.  It  appeared  that  the  chem¬ 
ical  industry  wa.s  apt  to  witness  a 
period  of  concentrated  competition 
In  foreign  markets. 

1\<  Kh.\SK,  I\  ANNUAL  (  I  T. 

Ottawa.—  During  the  last  fifteen 
>ear.s  the  annu.'il  cut  of  timber  for  ! 
thf’  iirodueiion  of  lumber,  lath,  shin-- 
gles,  :ind  jnilpwood  lias  bwn  in-  ■ 
crea.'iing  at  an  tiverage  rat(;  of  lf>.-  j 
(100,11(111  (  ubic  feet  jier  annum.  For 
all  piiriK.i.'irs  the  iucretuie  is  estimat¬ 
ed  to  li('  25.oiifi.fio0  cubir  feet. 


List  of  Tenders 


T0M.\  OF  POET  COLBOB.NK. 

Port  Co’.borne  have  sold  an  Itsuc 
of  -$23,000  10  instalment  bonds 

to  C.  H.  Burgess  Co.,  at  a  price 
of  Ofi.58  which  i.s  equal  to  about  a 
*  n.22^/c  ba*is.  I'Atllowing  is  list  of 
I  bids  received; 

C.  H.  Burgess  &  Co .  96.56 

Bell.  Gouinlook  &  Co .  96.50 

■MacKay,  .AlacKay .  96.00 

T0»7r  OF  SEAFOBTH. 

Seaforth  have  sold  an  issue  of  -$32.- 
ofio  oCy  20  instalment  local  improve¬ 
ment  bonds  to  McLeod.  Young.  V.'elr 
&  Co.,  at  90.67.  At  this  price  tlu- 
money  i.s  cosiing  the  'l  ow  n  about  :l 
o.Oi'/c  basis.  I'ollowing  is  list  of 
bid.s : 

McLeod,  Young,  AVelr  &  Co. . .  99.67 

Dynient,  Anderson  &  I'o .  99.61 

Harris.  .Mac.Keeu  <Sc  t  o .  99.52 

C.  H.  Burgess  Co .  99.46 

R.  A.  Daly  &  Co .  99.04 

MacKay  &  MacKay .  98.50 

T0>V.\  OF  FABKV  .SOI  NO. 

'I'own  of  Parry  Sound  have  .sold  an 
issue  of  $100,000  3fc  20  in.stalmcnt 
bonds  to  the  Bank  of  Toronto  at  par. 
Following  Is  partial  list  of  bids: 

Bank  of  Toronto . 100. 

C.  H.  Burgess  k  Co . 98.02 

MacKay  &  MacKay .  97. 


Tenders  Called 


The  Town  of  Kinc.trdinc  is  c/illing 
for  teuder.s  up  to  6  o'clock,  Wciine;-- 
(lay  April  23rd,  on  $22,000,  .'Cc  20- 
year  debentures. — 'low  a  Clerk  Wni. 
Butler. 

f  'ity  of  St.  LainlKTt.  $100,0(10. 
sinking  fund  debentures,  up  lo 
.April  25tli.  192K. 

f>>imty  of  Renfrew,  $30.0(i0,  5’{.';3. 
uj»  to  May  1.  PCX.  | 

f  jty  of  Reirlstoke.  H.f'..  SO.v.oofi,  I 
i/'/r,  sinking  fund  de.btmtures  up  to  i 
iKion  May  ;!,  1928.  i 


Canadian  Banks  More  and  More  | 
Holders  of  Investment  Securities 

By  A.  i;.  PHirps.  I 

I*rrii|«lrrit  C  niiodtni»  HoiiUrr**  A*»oul«tlon.  In  flir  Tnfr mfjflrtnxil  flonklnc 

IU*»lriT  of  Th*'  Klnnnrlnl  TIid**b,  London.  i 

iiji*'  change  may  be  noted  in  the  ]  AM  of  these  arc  e.lement.s  in  the  les-  I 
development  of  Canadian  banking  i  seped  borrowing  requirements  of  | 
111  leceni  years.  More  and  more  .  iiieia  anfile  and  manufacturing  in- 
lianks  in  Canada  are  obliged  to  liold  ;  terests  from  their  bankers.  In  ad- 
an  Increasing  proportion  of  their  dition.  at  present  there  i.s  le.s.sened 
assets  as  Investments  in  permanent  borrowing  by  farraer.s  as  the  result 
securities.  Banks  are  becoming  re- i  of  good  crops  apd  fair  prices  in  the 
laiively  less  and  less  eommereial  j-imniediate  past. 

I  ba  t  is  to  say,  w  hile  the  amount  of  i  Probably  on  the  whole  the  change 
the  loans  to  mercantile,  mining  and  i  makes  for  greater  stability  as  well 
manufacturing  classes  is  much  larg-jas  ability  to  meet  unexpected  calls 
er  than  formerly,  the  proportion  is  ;  for  current  loans.  The  security 
less  when  total  deposits  or  assets  of  j  market,  with  the  increp  o-  wealth 
the  lijinks  are  considered.  One  rea-  j  of  the  Canadian  puhlie,  l-.a,-..  .so  de- 
Hon  for  this  is  that  large  industrial  |  veloped  in  recent  years  that  the 
corporations  provide  working  eapi-  |  hanker  can  readily  convert  his  se 
tal  in  recent  years  by  the  issue  of  i  curity  holdings  into  casli  with  w  hich 
bonds  and  preferred  stocks,  the  lo  satisfy  commercial  (lemands.  If 
former  being  charged  upon  real  es-  there  wore  not  this  reliitlvely  larger 
late  and  other  property.  To-day,  holding  of  securities,  and  if  instead 
too.  apart  from  the  issues  referred  the  banks  were  loaned  to  the  maxi- 
to  and  due  to  increased  development  mum  to  coinmerolal,  tuanufaoturlng 
and  stability,  not  a  few  of  the  older  I  and  other  interests  that  cannot  be 
conccrn.s  have  reserves  in  the  form  I  called  upon  quickly  to  contract  ob- 
of  cash  balances  with  which  current  I  ligations.  It  would  be  difficult  in 
requirements  are  largely  met.  And  j  case  of  I'xpanslon  to  find  new 
there  are  other  reasons.  Including  i  money.  'I'he  result  Is  that  while 
the  present-day  tendency  to  keep  in-  j  banking  iiroflts  may  be  less,  oppor- 
vontories  to  a  minimum  and  the  pol-  tunity  for  business  expansion  is  in 
icy  of  shortening  the  terms  of  credit.  •  creased. 


WINNIPEG  S 
PURCHASING  POWER 


Newspaper  Advertising,  a  recognized 
barometer  of  business,  provides 
impressive  evidence  of  Winnipeg's 
business  vitality  @111111 


Winnipeg  Tribune  Display  Advertising  in  Two 
Years  shows  increase  of  2,378,065  lines 
or  Over  Thirty-Four  Per  Cent. 

p\  AILY  newspaper  advertising  has  long  been  recognized  as  a  dependable  barometer  of 
^  business.  Daily  newspapers  have  their  years  of  big  business  and  they  have  their  years 
of  lean  business.  The  varying  volume  from  year  to  year  is  cTosely  related  to  general  busi¬ 
ness  conditions.  It  is  strongly  influenced  by  the  purchasing  power  of  the  people.  When 
.  people  are  buying  freely,  the  manufacturer,  the  retail  merchants  and  others  are  spending 
freely  in  promotional  effort  to  make  good  business  better  business.  That  is  why  Daily 
newspaper  advertising  thrives  on  General  Business  prosperity  and  declines  in  periods  of 
business  depression. 

Daily  newspaper  advertising  in  the  United  States  Has  been  declining  for  a  year  or  more. 
Only  a  small  percentage  of  cities  show  gains  in  advertising  volume  over  the  previous  year. 
Most  of  them  show  losses.  This  lessening  volume  of  newspaper  advertising  in  the  United 
States  reflects  weakness  in  certain  American  industries.  It  reflects  other  conditions  bear¬ 
ing  on  the  purchasing  power  or  the  purchasing  inclinations  of  the  people. 

In  sharp  contrast  to  the  downward  trend  of  daily  newspaper  advertising  in  the  United 
States  is  the  upward  trend  in  Canada.  In  the  City  of  Winnipeg  the  upward  trend  is  strik¬ 
ingly  evident-  It  commenced  (following  a  period  of  economic  depression)  in  1925.  The 
two  succeeding  years  have  shown  a  still  more  sweeping  upward  curve.  These  advertising 
figures,  supported  as  they  are,  by  direct  evidence  of  purchasing  power  and  purchasing  in¬ 
clination,  tell  in  impressive  terms,  the  story  of  Winnipeg’s  business  come-back. 

1 

An  increase  of  over  thirty-four  per  cent,  in  the  Display  advertising  carried  by  the  Win¬ 
nipeg  Tribune  last  year  as  against  the  volume  of  1925  is  significant  of  two  well  established 
facts:  ' 

(1)  That  the  City  of  Winnipeg  has  regained  its  stride  and 
is  revealing  its  traditional  power  ancTwillingness  to  buy. 

(2)  That  the  Winnipeg  Tribune,  growing  as  Winnipeg 
Grows,  and  in  its  own  shaTply  defined  newspaper  field, En¬ 
joys  in  increasing  degree,  the  confidence  of  the  advertiserT 

Inf ormatton  respecting  The  Tribune's  position  in  its  field  and  its  capacity  for  rendering 
service  to  National  Advertisers  may  be  obtained  from  any  recognized  Advertising  Agency, 


The  Largest  Exclusively  Evening  Newspaper  Between  Toronto  and  Vancouver 


A.  W.  MOSCARELLA,  Advertising  and  Assistant  Business  Manager. 


EDG.AR  .T.  OUT, 

402  Royal  Hank  Bldp , 
TORO.NTO, 


r.  A.  ABRAHAM, 
233  .St.  Jam-B  St., 
MONTREAL. 


FRANK  E.  PATSON, 
(28  “tVlnch  Bulldins:, 
VANCOUVER, 


VERREE  &  CONKLIN  INC.. 
Naw  A’ork,  Chicago,  Detroit, 
5an  Francisco, 

UNITED  STATES. 


r.  A.  BMTTH, 

<4-40  Ludsate  Hill,  E.C.4, 
I.ondon,  Envlond. 

CRHAT  BRITAIN. 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  20.  1928. 


lYALL  directors 

SUBMIT  SCHEME 
CAPITAL  CHANGE 


Premier  King  Would  Trade  Power 
for  Markets  for  Farm  Products 


( '  d  I'ro  ti  Tiikc  li  ^ 

he  ri'i;y>df(i  iin  vnc;i|f'ly  oniltmc  113  it  d 
riihi  sontmeo  rfiids:  "I'lie  I’li.ted  iiiiiiini'r  in  wi 
is  fully  in  iirrnt-d  with  the  iit't! 
view  tht'l  the  iid\ Isiih'lity  rif  tjndf'r-  Styles  e.xpend 
l.nkins  the  iniprovetnenl  iit  the  pres-  <)*'  t!'e  inter 


Cotrtnen  to  Be  Split  2  For  1  'icw  tlmt  the  iidvlsiih'lity  of  tjndor 

1  Kttif'  of  ArlditiDnil  l.nkins  the  iniproveinenl  iit  ilie  pres 

1  issue  or  Acldilionai  depends  on  the  solution  o 

Stock  the  riDiineiiil  nnil  econonile  proldeni! 

-  —  flivoltpil." 

EARLY  DIVIDEND  ,  Otherttlsc.  ns  to  the  (Jesirnbilit; 

—  . -  i  of  the  early  de\elof»nienl  of  the  St 

Provision  For  Converting  Prefer-'  Isiwrenee  waterwiiy  internationally 

red  May  Foreshadow  Estab- 


I  ne30l hi tioti.  Mr.  I\i>lhi3,3  displays  1 

113  it  dh-.iiiclination  tti  (jiiarrel  ahont  ‘he 
I'nited  nianner  in  which  th('  woik  and  cos’ 
th  the  iil'ti  (ii\id<’il.  "Whether  the  I'nited 
tinder-  Stales  c.xpcnds  its  share  of  the  cost 
'  tires-  on  tin'  international  section  and 


ent  time  deijeitds  on  the  soltitlon  of  <  anada  its  sharp  on  the  nat'on  see 
the  flnaneial  anil  economic  proldems  li'Jn  would  seem  to  he  immaterial  if 


in  the  neuotiatioiis 


,  history.  .\I  tieh  prodnctioti  "  is  K77,- 

UJer  :’,S0  oiinecs.  valued  a.t  I'he 

1  ,  pri  t  hins  lii^hcst  inoiiini.v  oa1|iut  wa- 

'Q  l/CC  S  ‘  I'inl.iM.'i  ounce.;,  valued  at  JJ  d.ddh.h' I '1. 
la.'t  .\n3n.st. 

il'sidavs  j  Mte.-y  moiitli  (if  the  lerrci.i  tear 

lihoi'it'  'he  date  has  rocordtal  ,aa  ine.ia-a.  >■ 
I.' and  cos'  ll'n  pi'ecedin3  >('ai.  .'ii  l  ii  ais 

the  I'nited  ’  '  ”0"  n  re  tliat  the  fiiii  tueh  e- 
of  the  cost  nnmlhs'  production  in  liiL'X  nil:  ii-ai 
•(•lion  atid  in'eiioiis  lecord-.  In  the  iMirn 
nat'on  sec-  P""r!ncih,n.  i'  lMf  a 

material  if  I0.i:>n.ri::n  iinnee  ,,  eoni- 

thorc'is  a' fai'-  P-i'  '”"  "iH'  ■M'Gi’.Sai  in  IhL'r.  I'ro- 
■1  dilclioti  in  the  iia.st  rinarter  has  .-x- 


^  .  tries  appear  to  ho  In  stihstantial  ac- 

lishment- of  1!>3  Rate  on  Junior  cord,  but  it  is  clear  from  the  cor- 


I'till  details  of  the  recaiiitalizalioti  1  than  the  (  anadiaii  ministry  to  hrin^ 
Idan  of  Ih  l.vall  *  Son.s  (  onstruetlon  I I0  a  conclusion.  Ottawm  has 
,,,  ■  .  .  ,  .  ,  Interpreted  the  \\  ashin.clon  notes  as 

0..  l.td..  arc  contained  in  a  let  c.  acce|)tance  of  the  proposals  of 
sent  out  to  sharcholdors  hy  direct-  the  Canadian  National  Advi.sory 
or.s,  calling  a  special  general  nie.cl-  Cotnipiltce  as  a  basis  of  negotiations 


do  ir-itdtitv  divisil.  of  cxpciisp  foi'  a  through  duclioti  in  the  iia.st  jiuarter  has  i-x- 
I  Ilf  the  stt  ■  tleep  waferwav  to  the  ocean."  p  .  <eedod  thJi  h.v  .11,118  otinre-  m  ! 
I  ot  the  Nt.  I  ^  '  |.,"r,  hv  l.lL'.S.iC, 

the  governments  of  the  two  eotin-  «  *ir. 

tries  appear  to  ho  in  suhstantial  ac-  Incidentally.  .Mr.  Kellogg  does  not  I’lyr'^ 

cord,  but  it  is  clear  from  the  cor-  appear  to  be  entirely  confidciif  as  yf  Y  £  J  nlTILAll/nllU 

1  rcspoudcnco  that  the  Tnited  Wlate.s  ,  to  llic  rights  of  the  United  Slates  in 

eater  burry  '  anadian  waterways,  for  hestipu  TAA  Rir 

try  to  bring  bites  that  ''the  use  of  the  waterway  1 U V  UlU  IlllljlVLljl 


BELL  HOLDERS 
BENEFIT  FROM  ^ 
STOCK  RIGHTS 

riii'cc  Slock.  Offerings  Made 
During  Past  Six 

Y  ears  | 

INCREASING  VALUES 


Holders  of 


MACKAY  COMPANIES 
COMMERCIAL  CABLE 


SHARES 

BONDS 


ministry  l.s  In  a  mneh  greater  btirry  •  anadian  waterways,  lor  be  stipu 


ry  to  bring  bites  that  '’tlir  use  of  llie  waterway 
Ottawa  lias  should  he  projierly  safeguarded  hy 
in  notes  as  treaties  between  the  two  eountries.  ’ 
roposals  of'  I’roin  the  report  of  the  .National 
Advisory  '  Advisory  Committee,  now  made  piih- 
legotlations  be.  it  would  appear  that  that  body 
ftions.  but  attaches  large  importance  to  the 


ing  for  April  SO.  at  noon,  to  approve  „,jth  Important  qualifications,  but  attaches  large  importance  to  the 
the  proposed  changes.  The  conver-  jt  proposc.s  to  have  consultation  i  power  development  side  of  the 
lihlc  feature  in  connection  with  the  the  provinces  on  constitutional  !  sebemo.  and  that  it  considers  ihal 

referred  stock  is  being  accepted  as  a.^pectsj  of  the  situation.  Washing-  ■  'his  development  on  the  national 
indicating  the  intention  of  directors  ton  doc.s  not  want  to  wait  for  the  .section  of  Iho  SI.  Uawretjee  should 
to  establish  at  an  early  diitc  a  divi-  conclusion  of  these  consultations  ]  be  by  private  interests.  It  .stipulates 
doud  of  .8;!  ii  share  on  the  new  no  before  getting  down  to  the  actu.il  'hat  it  would  recommend  against  the 
par  common  slock.  The  proposed  negotiation  of  a  treaty,  and  Mr.  Kel-  undertaking  if  it  were  to  be  financed 
li'an  luovldes  for  the  following  log  suggests  In  hts  latest  note  that  ou  Uan.ada'a  part  as  a  public  under 
ciiaugcs:  ,  ‘"It  would  seem  as  though  the  entire  ^  faking.  It  suggesls  that,  providing 

To  consider  ;md  approve  a  by-law  subject  of  treaty  negotiation  need  j  'iuic  is  given  for  the  alisorption  of 
to  subdivide  till  the  common  shares  pot  be  postponed  until  the  termina-  \  "'c  power,  private  Interests  would 
of  the  capital  stock  of  the  par  value  j  fjon  of  these  discussions  (between  |  undertake  the  canalization  in  icturn 
of  .8100  into  common  shares  of  the  fhe  Dominion  and  the  provinces)  '*^r  the  power  righf.s.  On  this  phase 
par  value  of  $50  each.  and  of  the  reconsideration  by  the  o'  'be  matter  the  National  <  onimit- 

That  all  of  the  common  shares,  .Joint  Board  of  Kngineers  and  that  It  expresses  itself  as  follows; 
aggregating  17, .500,  and  having  a  par^  might  be  desirable  for  the  negotia-  "We  have  carefully  considered  the 
value  of  SlOO,  he  subdivided  into'  (ions  to  go  on  concurrently  with  the  i  financial  aspects  of  the  project.  If 


Hon.  G.  H.  Ferguson  Strongly 
Opposed  to  Scheme  as  Out¬ 
lined  in  Documents 

Toronto.  —  Commenting  on  the 


,  Ittiiiiig  the  pa..'l,  .‘'ix  year;;.  Hell 
Teleplionc  ('(impany  h.i.s  i-sued 
:  lock  with  iiiipcirlaul  riglii,-.  to 
sh.irclioldcrs  on  three  different  nc- 
ea.sii.in.s.  While  payments  wcretn.ide 
to  .sitrcad  over  a  considerable  period 
,  in  eacli  case,  allotments  began  in  thc 
!  years  15^3.  ir»21  and  17137.' 

In  till  three  cast'.;  the  stock  vuis 
offered  to  sli.'i reholders  at  par.  on 
'  the  basis  of  I  new  share  for  each  h 
‘shares  held.  Bcctttiso  of  the  steady  , 
j  apprcchiUon  that  took  place  jn  the' 
price  of  the  stock  in  the  sL\  years  | 


should  deposit  their  rertilicates  or  bonds  with 

J.  P.  MORGAN  &  CO. 

2d  Wall  St.,  New  York  City 

I0  take  advantage  of  the  plan  for  tlic  association  of 
THE  MACKAY  SYSTEM  with  the  INTER¬ 
NATIONAL  TELEPHONE  8s  TELEGRAPH 
CORPORATION 


Copy  of  the  Plan  and  Agreenienl 
may  be  secured  upon  appheation 
to  J.  P.  Morgan  &.  Co.,  or  to  the 
Secretary  of  the  Coirunittcc,  Wm, 
.1.  Deegan,  2i,.i  Broadway,  New 
York  City. 


/f\ llir  ConimUlei': 


Clarence  M.  Mackay 
Frank  L.  Polk 
Charles  H.  Sabin 
I.ewis  L.  Clarke 
F.  G.  Qsler 


_ J 


expressed  the  opinion  that  the 
schenio  proposed  in  the  document 


iiencc,  rtght.'t  were  worth  jicr 

share.  When  the  offering  vvtis  made 
in  1031.  the  stock  wtis  selling  at 


“We  have  carefully  considered  th 


I.ivtters  I’jitent.  eonvcrting  the  .“o.bOO  operate  to  the  fullest  extent  at  any  in  the  domestic  section  of  the  Bt 
common  shares,  par  value  $.5-0,  re- |  time  with  the  Canadian  government  I.awrence,  or  assume  onc-half  of  the 
suiting  from  the  subdivision  of  j  for  the  purpose  of  .oceonippllshing  fresh  financial  obligations  involved 
‘  liHi’cs  provided  .  for  under  another  !  the  Improvement  confcmplated.”  In  the  project  as  a  whole,  wc  would 
hy-law.  into  an  equal  number  of  1  jn  an  earlier  note  he  nronoscs  that  imhesitatinglv  recommend  that  no 


assumption  that  fjic  f.jui.'tdian  pco-  .seen  rrom  iiie  iigures 

pic  are  prepared  to  sell  a  proprietory  tibown  ahovo,  that  those  sharchold- 
interest  in  the  biggest  ntitional  asset  I'  bo  took  tij|i  their  rights  during 
we  have  for  a  few’  dolbirs  of  .\iner-  'bo  poriorj  covered  benefited  to  the 
lean  money.  I  don't  agree  with  that,  extent  of  $31. '!0  i  r  slitirc. 

The  biggest  asset  vve  have  is  ilie  St.  .Meanwhile  .'•liarclioldcr.s  were  rc- 
Lavvrence  river  and  w-e  should  re-  cchdng  dividend.s  of  8'^r  per  annum 
tain  oomplctc  sovcrcignfy  of  n:ivig;t-  on  iucretiislug  a.mounts  of  slock  held, 
fion  to  the  sea..  The  shareholder  who  held  100 

“There  is  no  doubt  in  the  world  sharr..s  at  the  beginning  cf  1933.  iu- 
that  is  the  view’  of  ihe  Canadian  creased  the  number  to  130  that  year  1 


CITY  OF  CALGARY,  CANADA 

DEBENTURES  FOR  SALE 

SU.\I.UI>  'ri;.\I  iliP.S  niirkrtj  ''Tcnd<'r!i  for  fi-bontiirr  s"  ri'idr-Ps-fl  to  tli.- 
I'hairmaii  of  th<'  I'inunrr.  1 'ommltt-...  City  Hall.  •'alg.Try.  Canada,  will  t"' 


r''''(’iv<  <)  ,ii  111.'  ofl'lr-r,  of  Iho  I’ity  ('Ixi'k  up  !'■  IJ  o'clook  n 
yja.v  old,  ins'S,  for  tho  pun  lia.'ir  of  the  following  (lolientiir 
till  err  St 

.Vtiioiiiii  Itale  Maturlly  I’lirp 

$  (jOrp.tjiiii.oa  l',i‘'o  -March  13th.  173.5  l.oral  Impro' 


■  n  on  Tlinvbda' 


m  H  fo  na.r  /n^thoe  .W  '  .  'I c^nippitsumg  ircsn  iinancii.  omigauou.s  invoiveu  T10  doubt  in  the  world  share.a  at  the  beginning  cf  1933.  in-'  IS'i.OOO.OO  11;%  .Vover 

cs  provided  ,  for  under  tnolhcr  ^  Improvement  confcmplated.  In  the  project  as  a  whole,  wc  would  Canadian  creased  the  number  to  130  that  vear  1  Int-rmt  cu  tho  above  m 

aw.  into  .au  equal  nun, her  ol  1  jn  an  earlier  note  he  proposes  that  unhesitatingly  recommend  that  no  n--,nle  Besides  wo  have  unhannv'and  until  lO"!  reerived  sei,  nn  'tint  V'?ar. 

mon  shares,  w  ithout  nominal  or  the  two  countries  proceed  w’itb  the  action  be  taken  until  such  time  as  Lcol'lections  of  former  international  i  amount  In^lO"!  the  aniount  of  s  '■''P'a-'"'' 

value  and  varvlmr  accord m to  annnintmoni  nf  enmmtuotnnero  tn  «he  rinminteTi  shall  have  had  .  rocoi'toctions  OT  TOrmcr  inicraauonai  j amounT.  in  IJ-I  the  amount  of ;  bank  and  otherwi.-e  un.sold 


.Vtmmiii  Itair.  Maturity  I’lirpo.-.r. 

$  (jOrp.tjiia.oa  -March  13th.  173.5  I.'ii-al  lmprovcm''nl  Cons'dida- 

tion. 

liG.OOe.nri  .Vovembor  3Clh,  17.;7  r.oc.il  Improvement  Consolida¬ 

tion. 

1,31  t.O'je.on  .'larch  13th,  171.5  I’.ridgc.  Hospital."  &  Klectric 

T.igbt.  Power.  St.  Ra.ilway  &. 
Waterworks  Kx tensions. 

1  Sil.OCiO.OO  1  li .Novernb-r  3Gth.  1717  1  .".s.xc.s  on  sal-a  of  Debenture 

Int-rest  on  the  above  maturities  payabl-  .luly  let  and  January  1st,,  In 
each  year. 

Tlteae  issues  replace  original  Issue  of  o''o  bonds  hypothecated  to  the 
bank  and  otherwl.'e  un.sold.  Original  issue.s  were  passed  upon  as  'o 


bonds  hypothecated  to  the 
were  passed  upon  as  'o 


the  tm’al  atilborized  common  stock  undertaking,  which  involves  exten- 
liifi.iiou  shares,  without  par;  and  that  developnient, 


further  -coiisideratlon**, 


r  irh  holder  of  common  shares  with-  about,  tho  wc  are  or  opinion,  nowever.  inai 

mit  ,  ir  v  -dne  sT  l^h^  construction  Of  the  Canals  in  thc  in-  an  arrangement  might  ho  made 

out  p.ir  value  .shall  be  entitled,  at  *„-rtatfonaI  section  nccessarv  to  the  wrhich  would  be  made  possible  thc 

iiu'cting.s  of  shareholders,  to  give  'crnaiionai  section,  nues.drj  ii  lue  uttie  tf  -mv  nubile 

,.niv  <11.1,  vein  fer  n-ieb  iwn  «hyrV.K  Completion  of  thc  dcpp  watcrway.  In  unaertaKino  at  iiiuc,  ir  any,  pumic 

i:,'i  lTh'".'.' 


Dominion.  . 

“Wc  are  of  opinion,  however,  that  Office  Btiildins 

an  arrangement  might  bo  made  P  r*  P  R 

which  would  be  made  possible  thc 


Light  per  cent  per  annum  in  re¬ 
gular  dividends  during  six  j’cars  pe- 


For  C.  P.  R.  at  Halifax  i  "  kich  with 


riod  represented  $48.00  per  share,  states  funds. 


Similar  debentures  payoble  In  the  principal  fity  of  each  of  tb-  pro¬ 
vinces  of  tho  Dontinlon  in  Canadian  funds  or  in  Now  York  City  In  Unit-d 


ho  entitled  to  any  factional  vote,  PP^f  Advisory  Com- 

and  Ihiit  thc  unissued  shares  form-  that  wholly  Canadian  see¬ 

ing  itiirt  of  thc  said  100.000  com-  should  be  proceed^  with  in  ad- 
.sharcs  be  allotted  arj  issued  .T^nce  of  the  international  s^ccOon, 
lime  to  time  :,s  the.  directors  o'-d«r  permit  an  agreed  solu- 


undertaklng  at  little,  if  any,  public  Halifax.-— It  is  sUted  that  thc  C.P. 

expense,  so  far  as  Canada  l.s  con-  R.  Is  negotiating  for  the  site  orgln-  ^ 

cerned.  The  St.  Lawrence,  between  Inally  occupied  by  thc  Prince  P 

Montreal  and  I>ake  Ontario,  consists  George  Hotel  at  Hallfa.\,  it  being  , 

of  a  national  and  tm  international  said  that  thc  company  has  in  mind  U’®  i.'>liows. 

section,  and,  with  tho  exception  ot  the  concentration  of  its  several  Hall-  Terms  Ft 


[alifax  "'hich  with  thc  value  of  rights  rarti»a  tendering  are  rcuiiired  to  state  the  net  price  to  the  City  of 
1C  C.P.  ’"■ought  thc  total  to  $69.60  per  share,  furfs!''L^Ma5“ilsr7l'?2T"'“’  ‘-^'eary  d-Ilvery  of  tho  definitive  debrn- 
orgln-  average  of  $11.60  per  share  These  debentures  arc  secured  by  the  general  credit  of  the  Corporation 

Prince  P®'"  of  the  City  of  Calgary. 


Rights  over  thc  period  are  tabul- 


the  Welland  Canal,  thc  international  |f{ix  offices  under  one  roof.  .\t  pres-  i  iri22  .  1  for  r> 


ironi  t.me  to  time  as  the  di.-cctors  ^  of  the  engineering 'difficulties  problem  continues  throughout  to  the  |  ent  the  company’s  offices  are  in  dif- ! '  ]  I"'' ? 

01  the  comiiiiny  deem  propci'.  ensure  reason-  head  of  the  Lakes.  Wc  believe  that  ferent  sections,  the  express  in  one,|^'-‘  •  ’ 

I  0  approve  a  by-law  cn  .1  .m.T  pre-  power  dc-  'be  first  concern  of  this  committee  *  the  telcgra.ph  office  in  another,  etc., ;  Total  valu*  of  right., 

Iciicd  sharrholdci.s  to  one  vote  lor  .  Canadian  side’’’  It  should  be,  and  of  the  Goveruniont  i  while  tho  talked  of  site  Is  situated  ini  Dividends  873  for  6 

ea<  b  preferred  .share  and  coramo  j  nroDosition  that  the  works  he,  the  national  aspects  of  the  |lhe  heart  of  the  business  district  and  ! 

shareholders  to  one  vote  for  every  nrono.ort  onHorf.aUInrr.  and  we  re- -  verv  eeniral. 


snarcnoiaers  10  one  voi..  101  cvvr  .  ^  j  proceed  so  that  all  parts  proposed  undertaking,  and  wc  re-  veryoentrul- 

'rinrZvd’io.’"’'*''-  "  ■*  the  navSaS  Rurd  it  as  most  desirable  that  the  __ 

Pl,.l,]-V,  «r  Ih-  S|,H  ..Vhicrrcd  .:?mpl«.led  B.lhstmll«lly  .1  the  saM  1;'''“' 

. . “<  rL.'r.ta’ISivaSlS'.  ot'S  IhrSv^c'^' 

lime  to  convert  the  whole  or  tiny  .  auvaniage  ox  iis  hr-iiM-e  ihit  If  a  rea- 

mnnhor  n-  nvoforrori  «bare«  "f  'hc  powcr  of  thc  international  (JuoDec.  we  Dciicvc  inar,  u  a  reel 

niimhei,  o,  .  ucit  pteferred  snares  ^  without  waiting  until  Can-  sonable  time  w’cre  permitted  In 

into  coniniou  shares,  without  nom-  wuuoui  waumg  uniii  i,aii  ,  ,  .  ^  «nahir>  thA  rosiiHant  Tiower  i 

n-ii  ,.>■  n-i..  v..inA  ii.  ttiA  nrnnnrtinn  uda  may  be  able  to  sell  her  power  which  to  enable  the  resultant  powci 
iiiai  (II  |).i.  value,  lu  li  e  ptoportjon  these  works’’  'o  ho  economically  absorbed  thc  dc- ; 

ol  two  (-oinmot)  shares  tor  each  pro-  “'-'‘o  nums.  „AinTimAnf  nf  ihia  •mtinml  section 

ferred  share  oifered  for  such  con-  As  to  the  division  of  the  co.st  and  undertaken  by  private 

version,  and  the  contpanv  shall  keep  i  work  ol  the  undertaking,  the  I'ana-  --fi  'n.iiiin-  to  finanee  ■ 

availaldc  am)  unissu'cd  ‘a  snffieient  )  diau  government  propo.ses.  on  the  Ua  worrfn^^^^^^ 

u  tml.er  of  co.mmm  shares  to  permit  hasi.s  of  the  report  of  the  National  ^  / 

fu-  conveivion  of  all  preferred  :  .^d^-isory  Committee,  that  (.’anada  /> 


Total  return . 

.Vvrragc  return  per  annum 


JlJ.kU  per  share  These  debentures  are  secured  by  the  general  credit  of  the  Corporation 
I  of  the  City  of  Calgary. 

lerlod  nrn  tahnl  i  Tenderers  arc  reque.^ted  to  state  the  price  for  each  Issua  separate!.''. 

Special  statutory  validation  lias  been  granted  by  the  Legislature  of  the 
Province  cf  Alberta  In  re.spect  of  tlie.so  issues  and  all  By-law.a  are.  approved 
^'kt.  price  Val.  of  I  either  by  order  of  the  IP>ai  d  of  Ful'Iic  I’tilit.v  ('ommissloner.s  of  tiie  Province 
I  rjee  of  .“lock  Rights  of  Alberta  or  by  the  Minister  of  Municipal  Affair.,,  of  tho  said  Province. 

Jit.fiO  }  Kach  debenture  will  bear  the  endoisenient  of  flo'  f’b.itrntan  of  the 
6.1)11  I  Board  of  Public  Utility  Conimis.sioners  of  the  Provinee  of  .Vlberta. 

lO'.i  12.00  1  The  City  reserves  thc  ri,ght  to  uei  ept  or  reject  iiii.v  or  all  bill.,,  or  pot  - 

’  ■  ■  I  tions  thereof. 

year.,  V.  *VfoO  i  HICHDFT  OR  AN'V  DID  NOT  NKCESFARIDY  .VCCEPTFl '. 

’ - -! —  .1,  71.  7111. T, tin, 

. $67.60  City  Clerk 

inntim  ..  $11.60  |  Citj'  Hall.  Calgary.  .Vlberta. 


**  Establishing 


New  Standard 


Automobiles^ 


'iinr(.*.7  from  IJino  lo  time  outstaiicl* 

iirv. 

S.4LES  EXPANSION 
BY  CAN.  WINERIES 


[should  provide  for  thc  wholly  ('iin!i- 
I  fllan  sections,  the  development  on 
thc  St.  I,awrcncc  below  thc  intcr- 


.,ary  can.ulization.  in  rcliini  for  tho 
right  to  develop  the  puw’cr. 

“Thc  (,'oraniittpc  considers  that  the 
international  section  presents  fea¬ 
tures  of  greater  complexity.  Con- 


<3^ 


national  boundary  and  the  Welland 

Ship  Canal,  and  that  thc  United  tn  le  vtle 

Stafos  should  undertake  the  entire 

nf  the  intArnuHrin-ii  mc-Hrin  of  seheuic  OT  a  two-stagc  srhcmc  IS  the 


.  cost  of  the.  International  section  of  ,  _ _ 

k  the  St.  Lawrence,  “under  joint  teeb-  .P'""  «7hiirintX 

V  nical  supervision  on  lines  to  bo 

agreed  upon.”  both  for  navigatJon  f  ^  a  fur  her  attempt  he  made 
.  tmd  power,  and  of  thc  completion  of  reconcile  the  varjung 

a  277-foot  waterway  to  the  head  of  w„7ai[aT''  t7  b^  ±  i 

ithe  lakes.  -In  this  respect.  Canada  Board.  Me  believe  also  'ha'  Pro; 

:  submits  that  she  has  already  spent  posals  which  would  oblige  a  number 


Results  For  1st  Quarter  20  p.c 
Ahead — Expect  Early 
Dividend 


Lfividend  ,  subniits  that  she  has  already  spent 

— -  I  $8-5. .560,000  on  the  St.  Lawrence  ship 

Tim  o'jIo.  —  All  incrcK.ie  ol'  approx- 1  ehannel.  the  St.  Law  rence  and  'Wcl- 


of  thriving  Canadian  contmiinlMes 
on  thc  St.  T.awrcneo  1o  live  behind 


imaiely  30^7  is  shown  in  the  first  '  i;,nd  Canals  .and  the  lock  at  Sault  PDiL’inkments  at  a  lower  level  fh.i.t 
ili't.-tcr’.-i  s;i.1e.s  of  Caniidian  Wineries,  |  ;\jj,rin  und  that  the  new  Welland  V'®,  "aterwoy  should  he  vcij  care- 

l.imitc.i.  The  company  in  qtiosilon  |  „-nj  $115,000,000  and  the  f!'”/  examined.  Anothci  fcaiiitc 

is  the  re, lilt  of  a  recent  merger  of  whollv  Canadian  section  of  the  St.  'bat  should  be  safeguarded,  in  ilie 
live  of  the  lending  wineries  in  On-  i,;i,vrence  development  $199,670.-  consideration  of  the  method  of  de- 
l.ii  io.  rite  plants  of  these  conipa- 1  poo.  making  the  contribution  of  thii  vclopment  fo  be  adoptctL  l.s  the  Con¬ 
nies.  Willi  a  total  capicity  of  1.150.-  country  $400,830,000  in  all.  Tho  fluctuatliins  of  flow  fiotti  j 


DUIVANT 

^S5i 


nies.  with  a  total  capicity  of  1.150.-  oountrv  .$400  830.000  in  all.  Tho  of  thc  fluctuatliins  of  flow  from 
unn  gnllon.s.  are  KratcgloaUv  loc.i.ted  American  share  of  thc  cost,  as  fig-  Ontario,  which  must  he  a.s- 

in  Ontnrio.  ami  make  a  complete  line  „red  hv  the  National  Advisorv  Com-  Intcrest.s  of  the 

of  Pori,  sherry,  burgundy,  claret.  |  mittee.  would  be  $383,183,000,  made  Purely  national  section  and  of'bc 
siiiiternc  and  c’nnmpagne,  in  addition  1  up  of  *43.836,000  for  dredging  thc  St.  ^ort  ol  vioniteai  ate  to  lie  ten  in 
to  medicate  1  wine.s.  Clair  and  Detroit  Rivers  and  build-  f"  unsatisfarfory  position.  A  scbmiie 

It  is  tiiidorstnod  tlial  a  iiicctiiig  of  '  jpo  locks  at  Bault  Ste.  Afarie  and  ”*?"  Presented,  in  the  .ippendices 


It  is  tiiidorstnod  tlial  a  iiicctiiiji 


the  lio;i"d  i.-i  r  chediiled  for  an  early  ’  i|i;’3f(.,']}7/i00  for  the  developnient  on 
(l.atc.  when  it  is  ani.icipated  that  divi-  (he  International  section  of  thc  St. 
il(''id  action  wi’l  be  taken  on  the  coni-  l.awrohee,  with  additlon.ni  power, 
uuui  .'  bares,  which  w  i'i'  likely  he  '  and  the  deepening  of  thc  upper  hike 
l»’  ICC,]  on  a  $1.50  ba.si.,.  It  is  stated  |  fjhaiincls  to  37  feet. 
itfr!"iaMy  that  the  company  lia;<  on  I  *  c  ♦ 


$339,317,000  for  the  development  on  »«  the  report,  whlrh  involves  con- 
Ihe  international  seetlon  of  thc  St.  "'/leratton  of  an  alterna  tve  loca  ion 
Lavvrehce,  with  additlon.ai  power,  of  tlm  tipper  works  of  the  (  anadian 
and  the  deepening  of  thc  upper  lake  "'"-"  age  plan.  I  berc  arc  a  nnm- 
, iter  ol  reasons,  therefore,  that  would 
channels  to  3(  feet. 


liam)  over  8(»n.00(i  gallons  of  wine  at 
,  arioii.s  i  ta.gos  oi  inatc  i-ity. 


Allntnieiit  of  Cost. 


afion  of  thc  purely  engineering  fca 


While  the  M’asliington  government  lures  of  the  inleriialional  section,  in 
I  is  agrecabie  to  the  proposed  division  which  connection  it  nia.v  he  .-Klvis- 
;  of  the  work,  it  docs  not  ii.grec  to  able  to  tisk  Ihe  Ontario  Governmenf 
I  Canada’.s  allotment  of  the  cost.  Mr.  to  nominate  one  or  more  engineers 
Kellogg  objects  to  the  Incinsion  in  to  co-operate  with  the  United  States 
1  Canada’s  contribution  of  the  coBt  of  and  Dominion  engineers  in  tlio  m:ik- 
tho  deepening  of  the  St.  Lawrenre  ing  of  a  further^  sltidj  of  the  tiues- 
helow  Montreal  and  of  the  old  M’el-ltion.”  *  | 

land  Canal,  which  “arc  understood  I  Despite  tbe  fact  that  when  it  made  | 
to  have  served  their  purpose  in  |  its  report  io  Ilie  governnient.  thc  ' 


Industrial 

Spray 

Painting 

Stores 

Offices 

Garages 

t'actorics 

Public  Euildinxs 
etc. 

/Istiniatss  gladly  submiUed 

FACTORIES 

beaver  hall  hill 

HENRY  MORGAN 

&  CO.  LIMITED 


economic  returns.’’  He  also  objects  |  course  of  submitting  the  ('onstifu- 
:  to  tlie  inclusion  of  power  develop- i  lional  (iiic.stion  lo  the  rcsjiociivc 
!  nient  on  thc  national  section  of  the  |  rigiits  of  llo'  Dominion  and  (iro- 


Sf.  Lawrence  in  t’an.'ida's  share  of  vinccs  in  IIk'  St.  Lawrem 


I  the  cost  of  the  navlgaliou  scheme.  the  court..,  tiad  liccii  dccidcci  on.  thc 
I  Two  arguments  iiredominatc  in  N;itional  .Vdvisor.v  i  ommittcc  ad-| 
iCnnada’s’  renresentaiions  to  Mash-  (■nnsnltation  imtween  (he  con- 

'ingfon.  They  are;;  This  country’s  lending  parties  with  a  view  to  .an 
^  ohjectlnn  lo  the  export  of  powa-r  and  accomniodalion  and  sclllenicnl  i>f 
the  consequent  de;,iralillity  of  re- 1  flifterence,-,.  It  a|>)iears  to  tliinU 
sfriiining  developnient  until  there  i:,  | 'h>'il  the  dispute  hetween  the  Do- 
u  market  ou  this  side  of  the  border  j  minion  am]  the  provinces  could  !"■ 
for  tbe  iiower  produced,  and  the  i  amicably  decided 

greater  iidvantage  which  the  United  I  '  be  corrcsiiondcnce  made  iujhlic 


I  greater  advantage  which  the  United  I  I'he  ,  corr(\s))omlcm-e  made  imhlic 
!  States  would  derive  than  Canada  reveal  Ilie  fact  fliat  two  Quchcc 
jfrom  the  Inimedlafe  carrying  out  of  I  "■'‘'"'ihcr:;  of  the  Natinnal  ,\dvisor.v 
the  scheme.  In  advancing  the  latter  i  Committee  opiioscd  the  commitice’.s  i 
tirgument.  Ottawa  points  ottt  that  rcjioi’t  on  ^various  grounds.  Aniottg  j 

this  coijntr.v  has  lower  rail  rates  other  things  they  contended  tliat  "it  ■ 

than  thc  United  Stales,  that  western  would  not  seem  proper  thaf  Canada  | 

[grain  Is  on  the  point  of  securing  a  should  surremler  lo  the  United, 

I  short  route  to  the  European  markefs  States  the.  credit,  responsibility  and  I 
I  by  way  of  the  Hudson  Bay.  and  that  initialitc  of  deveWidng  the  Great  , 

I  It  has  now  another  outlet  hy  way  of  Lakes  and  the  ,S(.  Lawrence  outside  : 
thc  Pacific  and  the  rnnanta  Canal,  'be  jirovincc  of  Giieliec.’’  ilitit  the 
It  i.s  suggested  that  the  St.  Lnw-^  carrying  out  of  thc  enterprise  would 
,  rence  route  would  compete  with  tho'  meiin  the  scraiiping  of  all  the  expen-  : 

I  .state-owned  railways  of  Canada.  The  site  works  carried  out  hy  Ctinada 
,  United  States  is  In  greater  need  of  hetween  Lake  Ontario  and  Montreal, 
i  Ihe  w’atorway.  it  Is  observed,  he-  ■'•"d  that  beneficial  results  of  (he 
I  cause  its  railways  luivc  not  kept  I  deep  waterway  would  .’iccrue  to 
!  pace  w  ith  the  needs  of  the  country,  i  forty  mil  lion  people  in  the  United  * 

'  whereas  railway  developnient  in  j  Stales  and  only  five  million  In  Can- 
.  Canada  has  been  in  advance  of  traf-  "da. 

[fie  requirements.  It  is  further  re- j  - - - 

marked  that  this  country  has  spont.  ITR.WS^' \,\I,  GOLD  PROIHTTFON 
vast  sums  on  the  Improvement  of  j  RUN'MN(>  BETOXB  PECOlinS  i 
the  St.  Lawrence  route  which  assist  liondon  -  Output  of  gold  tn  the 
the  needs  of  Canadian  shippers.  Traai-svail  last  month,  a,;  reported  by 
It>  regarding  the  Canadian  sug  the  Chamber  of  Mines,  empajised  all 


--  Durant  “  '5.$  ”  Sport  Brougham,  Six  Cylinder* 

Puitt  in  four  Four  lyonr  Sed^n,  Four  Ooor 

Sport  Broughtm  ( itfuttrmted  >»  SprrUt  Two  Door  Sedon  ond 
Loupe. 

T  ’^ISUALIZE  thc  eminently  successful  Star  Six  with  it.s  Red  Seal  Continental 
*  'T.”-hcad  Motor  ...  its  remarkable  record  of  speed,  durability  and  econ¬ 
omy  .  .  .  then  ADD  a  larger,  Durant  built,  Hayes-Hunt  body — wider,  longer 

— a  higher  radiator,  of  a  design  exclusive  to  Durant  Products  .  .  .  Bendix  four 
wheel  brakes  .  .  .  refinements  in  equipment  and  finish  .  .  .  and  you  have 

the  Durant  "55”. 

See  it.  Drive  it  .  .  ,  Discover  for  yourself  thc  hidden  power,  thc  thrilling 
speed,  thc  riding  charm  that  this  great  car  holds  for  you  .  .  .  Your  local 

Durant  Dealer  w’ill  give  you  every  opportunity  to  prove  its  merits  .  .  .  yourself. 

Durant  JUolorf  of  Canada,  I  imiled 
Toronto  .  Canada 


Pai^enger  Corf 
Fours  and  Sixes 

.$725  to  $2195 

f.o.b.  Lratidr,  Ont. 
Taxes  Extra 


DURANT 

Rugby  Trucks,  Four  and  Six  Cylinders;  Capacity  1  ton  and  1%  toris 


jestlons  as  an  acceptable  basis  of  months  iccord.s 


TRWSVWI,  GOLD  J’ROIHTTFOX 
RU.NMNG  BKTOXn  AM,  PECOHnS  i 

liOndoTi  -  Output  of  gold  tn  the 
Traai.svaal  last  month,  a,;  reported  by 
the  Chamber  of  Mines,  empajised  all 


GARAGE  LEONARD,  LIMITED, 
5430  St.  Laurent  Street,  Montreal. 
ROBIN  BROS., 

715  Gw^ord  Street,  Montreal. 


MODERN  MOTOR  SALES, 
658  Dorchester  Street  W.,  Montreal. 
ROBERT  MOTOR  SALES, 
3448  St.  Denis  Street,  Montreal, 


tho  dieirict’s 
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*  1  ^ ,  ii  jn  I  as  Sir  Tlciiry  l»raytoiv  nliould  1)0  w  illidrawn  from  I 

irtltiSlllif  I  -whfrh  is  a  m'pv  important.  sor\i.'c  1n  <  :.iiada 

'  de.spito  the  low  \  aliiation  that  (  aivadiaus  iiiclino  to  put  ! 

=‘  1-c‘^'nnably  could! 


•  WtmpiiiiT-.  I.lmMril. 


. . \\d  resrot  oiilv  tJiat  In  maktns  a  1-iqv.or  i '■"•io  and  ^■o\^  Hruns«i.!<.  In  llm  „f  tl.i,-  indn.strv  Tw ..  iir.  .'sti;;alions  ' 

UMlD  -  <»rnprnl  Manapor  .  .  ■  .  ’  X  no  doubt  wlm  ludij  the  \i<nv  that  fonnor  ince  the  work  has  now  on  power  |os.;(>';  in  dielectrics  liave 

- -  - I  (oinmisstoncr  it  is  necessary  to  saerinco  an  able  ,.c  do  very  been  Kiien  over  entirely  to  the  Im-  heen  carried  out  by  Ihofessors  Mc- 

>T.  IV.  TTSOX  ......  ManafrinfT  l-ditt’r  ;  tician  with  sonic  of  the  qna!it.ie.i  of  a  statesman.  It  may  iyr<;eiy  with  the  inannfat  tnring  in-  mininn  F(>restry  r.raneh.  while  in  t.eod  and  Wenrllinj;.  respeetiveiy. 

HF.RXABD  K.  SAXPWliliL,  K.Il.S.f'.  ConfribaWntr  Ktlltor  j  bo  It-iic,  as  is  somctinjcs  complained,  that  the.ro  is  a  Uiisirics  and  tluit  the  benefits  of  the  the  latter  iiivesti.i;at ion  i.s  beinu;  con-  Professor  (iiei;;  is  studyinj:  the  pos- 

- LI - ! - ! - _! - I  rioarth  of  cood  business  men  in  Canada  but  it  i.s  sureiv  public  funds  .so  c.xpeiided  jro  to  the  |  tinned  under  a  co-operative  anaiiKo-  sibility  of  the  commercial  ntili/.alion  : 

MBSCRJPTIOV  rnu-i;:  In  l  onnH...  .<w.oo  „  yenr,  fti-"  !  „o,hin,.  I  ke  the  dearth  Of  reallv  able  poliUcians  ’  '’•anufactiircr.s.  .\  study  of  the  re- ;  ment  l.etwmen  the  National  Itesearch  of  Ibe  winds  of  the  prairies  in  the 
for  dlt  ninn«hn.  In  lirrot  Brilnin  i:(*.  n  yenri  7».  '  prosiilriit  ot  llio  Nf*  (  ounril.  Ihr  U  doral  iMM’ost  S<'r\  H'p  liovcIoptiK'nl  nt  ol<'rtrif  p(»\ver  iind  j 

for  ftiir  ninnih*.  In  thr  I  nlird  wintr**.  »  >rnri  -  -  -  -  - - -  itionjil  KoM'iirrh  i  omu’il  Jiinl  tlH'  aiu)  IJh'  N«'n\  liniiisw  m*1\  t'orej-t  S'.'r-  »»t  |is  .sidi  jmi’  lor  f»ii  iiidlv idiu'.l  j 


'  ho  or.oiipiod  by  .nny  t jrst-r!;is8^  business  iniin.  We  do  not  i 
Vresidont  '  Henry  will  make  ;i.n  exrenent  1Jquo:*| 


Agriculture  Comes  First  in  Activities  of 
National  Research  Council 


(Venernl  Maiiajper 


Hi  Hh'  (tf  thi.s  imiiislrx  n  itr,  esti;;alions 

s  Mou  nil  powt’i'  los.K'*;  in  d ielert  rics  liMve 
'm‘  Ho-  Ikm'ii  rallied  iuit  by  liofossors  Mr- 


M  BSCRJPTION  rmci::  In  rnntiHii.  .^T.0«  n  yrfirj  »l.7r. 
fnr  nl^  ntonIhM.  In  tireot  Britain  III*,  n  y^nri  7». 
far  alir  month*.  In  Ihr  I  nlird  State*.  $3.50  »  >rnri 
^S.00  for  alv  month*.  Korrlftti  s«l>*rrlptlon*.  $5.00  ti 
?rar>  $3.00  for  h\m  month*. 

A  ll^'KRTI?iIXCi  Rate  Carda  on  applirntion  a#  all  o«r  of- 
flrrs  or  front  any  rrapoiialhlr  .Adtcrtlang;  A*scnry. 

I  ABI.n  ADDRKSSi  •‘I'lnHmrVj  AV.  1.  C  ode. 

IIILAlk  OFFlCt:;  Afontrciil.  I.nnrnwtrr  02S1.  All  lirpnrt- 
mrnt.*. 

1TtHO\TO  OFKIfK:  «.  .Iordan  Street.  UepreaentHtH e. 
II.  A’,  Rtttcnhou*e.  Thone.  Klarin  •lO.A-O. 


Keep  Separate  Things  Separate 

iHl'l  correspondence  which  was  made  piihlic 


Hoiu'rary  .\dvisoiy  ('oiiiicil  for  :  vice.  \'arions  metliods  of  resi'cilin;;  f;irms  It  has  hcen  cstaldislicd  llialj 
Scientific  and  Indn.strial  Kescarch  :  ciit-ov  er  and  Imrnt  over  areas  arc  ampli'  pew  er  can  readily  lie  develop- j 
for  lPk’(’(-iri"7.  just  issued,  rev  cals  i  heim;  tried,  and  rxlciifivo  experi-  od  ami  a  coiisidorahlc  applicafiou 


Monday  can  hardly  l©;ive  any  Canadian  in  much  very  emphiitic.illy  that  this  is  not  i  meiils  liavc  hecn  carried  out  iti  of  the  mcllmd  may  ho  .  expected  if 


1  doul't  that  Canada  is  hein*:  cH'ovved  into  a  position  iuiOu'  case.  The  report  makes  the 
i  which  she  will  uece.-sarily  appear  as  chstructing  thel  j’"'"*  asrieuHure  is  the  most 


i.Rilve.  '  ...  .  .  .  .u  ■  ">■  .  important  of  faiiadian  industries  n.|j„„  ,,(•  ,„ilpwo 

Uier.-*.  iog-diniale  claims  of  the  I  mtod  Mates  to  the  immediate  j,  improvement  of;'.,,,,  Avcrvlar!;.-; 


scieiilific  forestry. 

t'anada  now  h'ads  tlic  world  in  tlic 
production  of  pnlpwood  ami  iicws- 


the  cost  is  not  too  hi;;h. 

rislieries. 

i'he  products  of  tlie  Canadian 


. . .  '  —  .......  , ,  .  ;  u  I  nil .  .  \  \  i.  J  '  III  I  i!  iiuMi  III  If »  c  u  1  • 

«  nKPHKMiXT.tTlVKi  «jco.  1).  tiKtu*.  MU  !  dcv eloptiicnt  of  the  American  half  of  the  international  |  p^riciiltiiral  production  that  the  ac- i  is ‘produced,  hut  an  even 

I  (IV ^  ..  I  .  I''  ater  power  of  the  St.  Lawrence,  unless  she  accedes  ^  tivilies  of  the  eoniieil  have  been  I  p,.p.,,,,,.  wood  products 

Ronre«cotniivc».  **  ***"***"***’  *  '  **"'  *  |  to  Ibe  whole  .-Nmerlcan  desii^n  for  joint  developmeiu  of  j earried  on.  .  |  "i’L*!'  ’.'.V'  ""..'.V*'’  'V.*/.*'* 

■Mixy  YORK  OFKifi;.  2,1  Braver  sfrrr*.  itohrrt  s.  j  power  and  iiavicaition.  It  will  take  all  t.be  diplomaiit 

Knrlry.  V.  HeprcACtnattrc.  TrI.  Itnno^rr  •318-9.  1  ^  *  /-.  *  *11 


imomil  ol  ^"1  j  i„,|,|siiy  are  vvorib  upwards 


1000%  PROFITS 

^\  ri  fv  innf)*-'  b;  lnv»'stnr.'^ 
fri'iM  un  inv**lin*'Mt  t-f  .I.TJO 
m  ;  •Vinipfiny  inninifirtur- 
i  ii«  •  J itij^f'r  A  Jo. 

o  an  invr.  l  itKiil 
in  Mm  sbnir.s  i-f 

Kelly  Dry  -Pure  Juice 
Corporation 

nfff'i  s  ;mi  «*ri>ortunil  \  rom- 
parnbbi  tn  tlio  on;*  nicn- 
I  i'»nr.|. 

I'lllI  firtnil*  uill  lu;  ;;I;Hny 
f'lrnttibrcl  \v  it  Jioij  t  «.l»liRn  - 
I  l«-n. 

tf’ritr  today  tor  thr 


of  .'5, 000. 'Mio  annually.  ni’otl  i.^iniHLsiird  i.no 

!:r:;,;:':in::e^he  inSrfirim  Credit-Canada  Limitee 

ill  tli(>  bands  of  small  operators  who  iWh.siMES'i  HAM\hR.'. 

cannot  afford  10  establish  laliora  ISO  SI.  .Itiiiies  SI.,  .Miintreiil 

lories  or  to  finance  Iineslisalions. 

Dr.  Harrison  and  associates  have  | 

iiivcslijialcd  several  important  pro- 1  □□□□□□pnanDnnnnnnnnnDDDn 


lai’KOly  earried  on.  Second  to  a.url- 
enltnre  is  forest rv.  followed  hy  min- 
in;;  and  fisheries,  while  the  mann- 


iioos  to  wa.sle  in  tlie  ‘■wliito  water" 
of  the  sulphite  mills.  Tin'  nlili/.a- 
tion  of  these  lifiiior;'-  for  the  manii- 


-  dexterity  of  the  present  Government,  ami  possibly  more,  faelnrin^:  iiulnsfrie,-  have  evidenll.v  f.,,.,,,,.,.  i,.,„  i.cen  studied 

c  to  preserve  a  free  hand  for  dealins  viiih  the  propo.'iu'.s  boon  allowed  to  carry  on  for  them  I  i^.  Pi-ofc.ssor  Kriehle  and  olhms. 


a  I’lMumuirc  ruuMVJt’i  m.i;  iiir  *  i  r  ♦!..  i; 

per  de.sian  of  infernal  eon.hiistion  >"  'V*-^  “  ' 

..i..,.iw.i  ..c  .i  iiet  onralion  of  canned  lobster,  a  simple 


rtrvotrd  to  Ihr  interests  of  the  (nrrstiiip  pvhUe  in  the  to  preserve  a  free  hand  for  dealins  viiih  the  propo.'iu'.s  boon  allowed  to  carry  on  for  them  py  Pi-ofc.ssor  Kriehle  and  olhms.  '  '  ...  ‘  ,  ,  ’  .... 

tirllef  that  the  confidence  of  rnpltal  is  essential  to  the  from  a  purely  Canadian  standpoint,  and  at  the  same  lime  ■'selves  wiib  the  coiiiicil  s  eo-opera-  .since  the  po.ssihle  prodnetinii  of  al-  i,,,./'. ‘inmort-mt 

sfnhilit:/  of  fitijticc,  the  prosprrfti/  of  itidustrp  and  the  .  ovr.’'.ri  t  mint'n’  mn * rr».voT* «-ith  nnr  =  llif*  followiii,:;  tiumniary  from  cohol  from  this  source  is  very  .m*eul.  '  '  \  y 

development  cf  our  vcsoun-cs.  to  a  paiolui  cotwrov  ersv  with  our  povve.tu.  iic.sh-  ,.,.ief  ac-  ,,  ....nimittec  is  considerins  the  pro-  .~reat  success.  I  he 

- bor.  tivitie.s  of  the  council:  -  per  de.simi  of  infernal  combustion 

MONTREAL.  FRIDAY,  APRIL  CO.  19:S.  The  Fuitcd  States  is  perfoctlv  right  in  its  demairl  for  Vericnlliire  eiigitios  iisin.g  alcohol  a.s  a  fuel. 

- - - - - — -  —  Uie  immediate  development  of  its  share  of  the  power,  ^  .  ,  '‘•''x  "inn.  ,,,„„.dy  'Y  y  ' 

-f  ,,  ,  ,  ,  .  •  .  .  J  •,  .1  -Agriculture  is  the  most  imjiortant  „|-  (juiadian  dolomite  ami  magnesite  •'  itsiltant  vciv  .  .1 

The  Faith  of  Con  tracts  but  onlv  M  that  devo.opiueiU  is  treated  qmte  sepa.atelj  of  Canadian  Indu.strie.s.  In  this  field  j,,  preparation  of  bisulphite  '<>  tishermen.  1, 

from  any  considerations  of  navigation.  The  power  i.s  the  Dominion  ami  provincial  deiiar'-  ipmo,.  fo,.  tlic  pulp  iniils.  losses  were  tormorly  experience 

AS  wc  predicted  some  time  ago.  the  Dominion  Govern.-  American  property,  and  so  long  as  the  interc.sts  o;  ments  of  agriciiltiirc  and  the  agri-  i|iiiiii.-  tlie  codfish  imluslr.v.  iluc  to  a 

ment  has  repudiated  all  intention  of  enforcing  re-  present  and  future  navigation  arc  safeguarded  Canada  'iT  The  ihi.-n  .re.,t  i.rin.nrv  indnsfrv  mllaeri','''^  (lluh!!a "7.i''eni'ire^^^^^^^ 


Credit-Canada  Limitee 

/,V  I  ESTMEM  HAS  EERt: 
lid  SI.  .Itiiiics  SI.,  .Iliintrciil 


eiigiiios  using  alcohol  a.s  a  n,cl.  ,  c.n  nc  ■  .o.  e.w,  ..  .....  . 

Work  is  also  hciii.g  done  in  the  „se  ■•''.''“'d-'-  lor  wliieh  was  di.scoveied 


ment  has  repudiated  all  intention  of  enforcing  re- |p,.£vvie.nt  and  future  navigation  arc  safeguarded  Canada  ‘'""'"‘•'I  <’onegcs  are  doing  cxcelleni 


Vgriciilliire.  eiigiiies  usin.g  aiconui  as  a  luei. 

Work  is  also  hciiig  done  in  the  use 
Agriculture  is  the  most  important  „|-  Ciniadian  dolomite  and  magnesite 
f  Canadian  Indu.stries.  In  this  field  j„  tpj.  pi-ci.aration  of  hisiilpliite 
le  Dominion  ami  provimiiil  deiiar'-  ipmp,.  i,,,.  tlie  pulp  mills, 
lents  of  agrieiilturc  and  the  agri-  Iliniii'’ 


with  a  resultant  vt'iy  lai.ge  saving 
to  the  lolister  fishermen.  Large 
losses  were  formerly  experienced  in 
the  codfish  imluslr.v.  due  to  a  pe¬ 
culiar  red  discoloui’at ion  I'alised  I'v 


dcmpf.iOE  of  Uic  evisting  tax-free  DomlnJon  bonds  before  has  no  right  to  interfere  wiUi  its  dev e’.opment.  Of  tlie  ."oYreat  that  the  coiim^  fomirl 

the  specified  term  of  their  maturity,  but  it  will  not  in  navigation,  the  precise  opposite  i.s  true.  As  a  through  ample  scope  for  its  cfforl.s. 
future  issue  bonds  vvithout  making  provision  for  their  ro-jtp  from  iho  ocean  to  Uie  lakes,  the  St.  Lawrence  The  first  great  lu-oldem  attacked 
vedoniption  on  specified  terms  at  any  date.  It  will  also  W  aterway  c;u:  exist  only  by  the  use  of  a  purely  Cana-  wa.s  that  of  grain  ru.-t.  Hie  average 
buy  tn  from  time  to  time  the  tax-exempt  bonds  as  they  (]i;m  channel.  The  development  or  non-development  of  "hf'''’  during  the  la.st  ter. 

are  offered  upon  the  open  market,  when  the  price  is  that  Afaterway  is  as  much  a  matter  for  Cauadtaii  deei-  /f!;.  m'rana'dValone 

jatisraolor.v  and  when  the  Government  has  fuudiS  for  the  gjop  as  the  development  of  the  American  power  is  ;i  operative  movement  tliis  resoareb 


work,  but  the  need  for  research  is  |  'I'lm  third  great  primar.v  indiisfr.v  haeteria.  .Methods  of  enlirel.v  fire- 
.so  great  that  Hic  council  has  fomirl  i '  aiiada  i.s  mining.  Tlu'  treatment  vt'iitiiig  this  troul>le  were'  discover- 


of  ore.-!  and  Hie  refilling  of  iiii'lals  ed.  A  Hiird  researe 


was  on  Hie  D 

i...  livti  1  lio  I  D 


ro-.f  ..rni.lnni  iiticked  admiralily  suited  to  experimen-  haelcriology  of  cerlaili  sea  fish,  thci  ^ 

riiii  rii-t  Hie  av'era  -e  !  •’''‘ation.il  l.’esi'an  h  itirorm.iHoii  secured  pointing  the  n 

i  1  -ii  It  .  1  t  to-  Houneil  has  Inam  active  in  several  wa.v  to  greall.v  improved  pracHce."  P 


Council  has  Inam  active  in  several 
lilies  of  research. 

Due  tif  the  best  known  re.- cardies 
ever  carried  out  in  Canada  is  Hie 


Professor  Kliigh  lias  studied  Ibe 
growth  of  food  for  fresh-water  fisli. 


....  . . .  , -  —  .u,  iiiuc-u  a  m.mcr  lor  v.-iuauum  oeii-  „„„,|;|)iy  jjj  (aiiada  alouc  In  a  CO-  '-Uie  0[  tlie  Desi  Known  re:  carclies  giowm  in  leeu  ii>>  .  1 ,  .-.n- .mi  ii.-n.  u 

^arisraclory  and  when  the  Government  has  funds' for  the  gjon  as  the  development  of  the  American  power  is  a  oiiera'tive  movement'  Hiis  resoareb  carried  out  in  Canada  is  Hie  ’I'he  .Associate  Itiological  CommiHee  □ 

purchase.  It  should  be  possible  in  this  way  to  diminish  matter  for  American  decision.  These  two  things  must  is  being  activelv  proseeiited  alon.g  study  of  ball  milling  made  i>.v  Pro-  has  inyesHgaled  Hie  (luestioii  ol  the  ,  □ 
vcr.v  c-ousidcrahly  the  nuisance  of  the  outst.andlng  Uix-  be  kept  rigidly  separate,  or  the  results  will  bo  oxtre  !m e:Ug!a;on‘'re;T"ab::rT  ’li'rs't  and'  has  inadeT'uTra.e^inalvserof  |  P 

iree  i.s.sue.®.  mely  embarrassing  for  this  country.  the '.systemaffc  crossing  lime  what  actually  takes  place  in-  Hie  principal  brands  of  salt  used  In  1  g 
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very  considerably  the  nuisance  of  the  outs-t.andlng  tax-  be  kept  rigidly  separate,  or  the  results  will  bo  oxtre- 
f:ee  i.ssiie.®.  mely  embarrassing  for  this  country. 

The  Financial  Times  ha>  all  along  entertained  and  j  - 


time  what  actually  takes  place  in- 


of  varieties’  of  wheat  in'  an  effort  to  -"ide  a  ImU  mill  and  the  moving  pie  |  'be  euring  of  fish.  Dr.  Gimss  lias  ; 


ariiiiciai  propaganon  01  siurgeon  •  u  «  „  P 

ami  lias  inaib'  aeeiiraie  analyses  of |  Granadian  Bank  Notc  Company  P 
the  principal  lirands  of  salt  used  In  1  p  Limited  n 


'  xpres.sod  the  most  complete  confidence  that  the  Gov-  Insurance  CompailV  aS  PubHc  Servant  ''iV  "'"^'^;lu‘!^sp^ed^■,mer^  h'l'i'' been ‘III ter"  el1scmTi,Hr"fish"  Inyonnatiou"  sol  i 

mnment  vvoiild  do  nothing  in  regard  to  th^«  bonds  -  rkmaRKABLE  story  of  the  welfare  work  of  the  cScrer^lstics.  "r^tcln?.  natiomHly  'exhihited.  Professor  cured  in  several  of  the  above  rc  | 

t'xccpt  AMtlnii  the  strict  tcmis  of  contract  the  ^  Metropolitan  Ufo  Insurance  t'ompanv  was  toM  at  factors  eonferrin*- '  ro*^istain*o  'Haiiltain  aiso  did  eonsidcraldc  worlt  searches  has  Itcen  made  available 

imnd-liolders.  and  the  assurance  given  InM  week  by  convention  of  the  companVs  C  anadian  field  forces  and  methods  of  dcsfro'liug  the  rust  j  on  .  rushing  in  Jaw-l.reakers.  As  :i  to  Hie  iudiisiry  ilirougli  Hic  ptibiica- 1 
Mr.  Robb  doc:,  not  cause  us  any  surprise.  If  there  ever  Montreal  this  week  bv  Henrv  E.  North.  Ottawa,  third  spores.  The  progress  made  to  date  i-os"’'  of  these  investigations  two  ot  tion  ol  teehm.al  reports. 


t  anadiaii  .Minister  of  been  doing  a  tremendous  work  in  public  health  education  great^^irapor"tancc 'i.s"on  tuberculosis  ^''luation  of  bis  expcriimmts.  |  Hm  liiologica!  Hoard  of  Hie  Dejiart- 

lidopdon  of  any  oGier  _pa^pb:et.c  running  into  the  billions  have  been  di.stri-  in  cattle  and  poultry.  Not  only  docs  n  .Alarine  am)  Fisheries  •.ml  , 

racts  is  the  verv  basis  of  u  .  ^  .  •  •  ■  ,  this  riiscss..  •,  n,(in.'t-.rv  loss  carried  out  aii  olal.-  has  thus  avoided  duplication  of  ef- 1 

,  J,?.,  Lo  K.  buted.  giving  imormatiou  as  to  how  to  prevent  and  cope  I'.,  nm  experiments  on  the  fori.  The  work  of  the  eouneil  ha:-! 

nation  of  Hiat  s.inotltj  bv  practically  everj-  known  disease,  and  givdng  vaiu-  ,,  |  Hireet  r-u'i  -e  nf  the  leLth  of  "Hb/:itioii  of  iron  ore  hrii|ueites  i  Iteen  Mipploimuifary  to  that  of  Hm  I 


the  largest  I'anadiaii  mining  eom-  In  undertaking  investigations  in 
tiiinies  have  .given  finaneial  support  this  field  of  seitmee.  Hie  cooneil  lu'.s 
to  Professor  Ilaullain  for  the  con-  worked  in  I'losc  co-operation  wiili 


tiniiation  of  his  experinumts. 


Hic  liiologica!  Hoard  of  the  liejiart- 


The  coiineil's  siili-conimitteo  on  :  ment  of  .Alarinc  am)  I'isjuuies 


was  any  ground  for  surprise  it  lies  in  the  fact  that  any-  .-icc-nresidfut  in  ch-irge  of  finidiin  ictiviHes  Thi  •  ^''c  liopc  tiuK  the  prohicin  the  iargest  <  anadiaii  inining  eom-  In  iindertaking  investigati 

hcKiv  in  Ibis  coiinfv  <hou'd  ever  Irive  exneotod  o-  even  <!'•'' .'Ctlvitic..  I  hi,  ..satisfactorily  .solved.  bave  .given  fmaneial  support  i^his  tieid  o!  .seienee.  Hm  emu 

c  ,i.  in  tins  count..  .  hou.d  evtr  h.no  expected,  o.  even  company,  w  ith  its  L’6.d00.t>i>l  policies  outstanding,  has  vnnther  .iiititr- 1  lese-irch  of  Professor  Ilaullain  for  the  con-  worked  in  idose  eo-operatioi 
i  retended  to  expect,  that  a  faiiadian  .Minister  of  been  doing  a  tremendous  work  in  public  health  education  great  importance  ^  tiibclcul^osis  tiiniathm  of  his  experiments.  the  Hiologi.  a!  Hoard  of  Hm  I 

i-iiiance  would  consider  the  adoption  of  any  oGier  _pa^pb:etc  running  into  the  billions  have  been  distri-  in  cattle  and  poultry.  Not  only  does  n  "'m  T  -■'bn  iim  am)  Mslmri. 

course.  Tim  sanctity  of  contracts  is  the  very  basis  of  buted.  giving  information  as  to  how  to  prevent  and  cope  ‘his  disease  entail  a  monetary  loss  sorie^of  oxperim^m^^^  I'.mt  ’nm"w"o?r  of 

out-  economic  life,  and  the  violation  of  that  sanotlty  by  practically  everj-  known  disease,  and  givdng  vaiu-  ,7'"'",he  d'llert”r  ume^ol'yh^^'le'ih  o^  ntili/atioii  ‘of  iron  ore  hriuimites  i  [men  slipploinelitarv  to  that 

Govetnment  authority  impairs  Hie  security  of  the  whole  bints  for  the  conduct  of  the  home  and  rules  for  ma^v  voun7^7hildren  ilifected  h.v  the  '‘■"’'"Ibni  siderile  ore.  They  [  p.ioio.gical  Hoard  of  '•anada. 

'iipc.  sti  ucture.  maintaining  health.  AVben  it  is  stated  that  the  uursing  use  of  milk  from  tnlmreiilosis  cows.  u7i'hods**7iscd  *'ire  close  to‘''i*  co'in*' 

_  -  ."ervice  alone  has  cost  the  company  ?27.00r>.rM;Mj  u  will  be  ‘he  prosecution  of  this  research  and  under'*  more  i  of  the  rapid  devclc 

Hunk  Stocks  &■  Svndicates  appreciated  that  beneflt.s  have  been  wide-sprci.d.  -'n'l' favourable  condiHons  Hmv  mav  ,.o-  forcslrv  .inrj  n 

nailK  OVOLKb  <V  ovnuicaitb  _  r  ..  ,  .  .  .  .  both  American  tind  Lniopeali  cn-  ,  ■  m  ,1,.  "  prolialile  Hiat  ccitain  ar 

T  m;  rc,.crt  that  the  recent  rise  in  the  price  of  Cana-  company  have  borne  tniit  is  operation.  The  latest  advances  ,  ;.2  r„uada  will  for  a  long  time  t. 

I  .1,.,,,  •.•,,,1-  1.  a,,..  („  i.,,,-;,,.-  1...  indicated  by  the  ciaini.  liascd  on  carefiiliy  coinpl'.cd  sta-  made  at  the  Pasteur  Institute,  Paris.  :  ^  •  I  Im  of  value  chiefly  a.-  a  .son 

•  ■'  “  '  '  .  ■'  •  ■  '  ■  “  tlsHc.s.  that  there  arc  70.o0(i  poliev  holders  living  who  being  applied  at  .several  points  During  Hm  war  Prolessor  .Me-  fiii.,..;  -pbe  ,-,.,.ont  giowHi  ol 

.  IV  c-tmenl  trusts  is  interes-Ung  if  true,  but  there' is  no  ,,  .  .  ,  ‘  in  Canada  and  the  results  so  far  '‘Cnuaii  work'-d  out  methods  Im-  the  1,,..,,.:,...  ■mitii-ii.;  in  i-miti\itv 

ergeiit  need  for  any  spectacular  explanations  for  a  Y''  obtained  are  decidedly  em-ouraging.  |  I'c'covcry  of  helium  from  m'tura!  j,, 

price  mov  ement  .‘o  weii  ju.stified  both  bv  tic  condition  .supplied.  It  w  ill  Im  argued,  of  course.  Hiat  jn  recent  year.s  the  farmers  of  the  •'  P'-'inf  w  as  in.stallcd  at  i  al  j,„]„,st|.y.  In  this  .  onimction  ; 

f  fv,.,  K.,c \  s  c  i-  ^  J-  .  simply  ^ocvil  business  for  a  company  to  keep  its  \Vcst  have  suffered  severe  losses  j  only  the  dose  i»f  the  '' a r  i  roniu'il  nndcrtn 


Bank  Stocks  &  Syndicates 

Tim  rci'crt  th.it  the  recent  rise  in  the  price  of  Cana¬ 
dian  bank  i  locks  is  due  to  hiiyin.g  by  .Americau 
.  IV c-tmenl  trusts  is  interes-Ung  if  true,  but  there'  is  no 
ci-geiit  need  for  tiny  spectacular  explanations  ft>r  a 
price  movement  .‘'v  well  ju.=!tified  both  hy  tic  condition 


mcrcial  success  and  under  more 
favourable  conditions  Hm.v  ma.v  re¬ 
sult  an  iniporlaut  coninmrcitil  dc- 
vclotmmnt. 


Fur  rnnluelioM.  I 

In  spite  of  the  rapid  development  j 
of  .'igricnllnre.  forestry  and  mining, 
it  is  prolialile  Hiat  certain  areas  in 
Canada  will  for  a  long  linn'  to  come  1 
lie  of  value  rliieflv-  a.'  a  .source  of 
furs.  Tlic  n'cenf  grow  Hi  of  for-  1 


of  the  hanking  Inisine.^s  and  I.v  the  feeling.,  of  Canadian  for  a  company  to  keep  it; 

iiivc:  tor.s  coucerning  its  future.  One  of  the  character-  '‘^“b'''-  'btu 

i.ulics  of  Hm  pro.-eut  hiiving  movement  in  the  sceuritv  P^-''  company  is  the  first  t. 


market,  i.;  that  it  is  very  strongly  directed  to-wards 
( nn.'iderations  of  stt'ady  fiituic  c.apital  enhancement 
la'tmr  linn  e!'  large  inimeiliaie  income;  and  there  Is 
arol.v  no  t.vpe  id'  husine.':s  which  offers  much  more 
as.'Uf.ince  (.if  stf.idy  cuhtiiicemeni  that  that  oi  the 
I  aiia(iia.u  ban!;.'. 

It  is  iiuitc  likely,  however,  that  future  n.i-Ls  of  bank 
.'harehoiders  will  .show-  an  increased  paillcipation  by 
-V mdiotite.,  iund  investment  tru.'ts  as  disHngui.shed  from 


policy  holders  nine  and  paving  premiums  rather  Hum  'brough  unfavorable  weatlier  condi-  I'cevented  a  large  devidopnmnt  of 
hu-.f,  t..  T,.,..  .'noil,  'I'V...  .  „  (  .1  ri  .  .  tions,  which  resulted  in  damp  wlic.'it.  "’c  process.  I  Ians  ate  now  nndei 

hd-e  to  pav  p  ath  daims.  1  he  lomp.inj  is  the  first  to  pj^ylng  has  been  ftiirlv  .general,  but  '*5  continue  this  work  on  a  co 

realize  this,  an. I  the  frank  statement  is  made  tliat  unfortiinatel.v  mueh  of  tlie  vv'beat  operative  basis  with  Hic  natural  gas 


stat,istic.s  Indicate  that  the  investment  c»f  •<ll7.noo,onfi  (n  has  been  damaged  in  tlm  proces.s.  'H  Inglewood,  that  gas  beiii.g  Hie 

nursing  service  lio-s  saved  the  compativ  .'?7n,onn,o<Mi  iti  the  fl'ie  largely  to  an  imperfect  tinder-  ric^*’-''’  beliiim  of  tmy  vet  found 

payment  of  claim,^.  Hut  self-interest  cannot  he  charged  a'’  ’''''''“’I'T  'TsT'*, 

,  Drying  methods  tire  being  studied  .An  Associate  ( oinmittoe  on  Ma-g 

o  ho  coTuii.i.nj  in  the  broader  campaigns  to  rediiim  mi^j  jt  now-  appears  that  the  diffi- I  ne.site  has  Imeii  investigating  the  de¬ 
infant  mcrt.'ilitj-  and  to  cope  with  tiiberc.iiiosis  and  ciiltic.s  ran  he  very  readily  solved,  j  po.sits  of  that  mineral  in  the  Gren- 

epidemte.s  of  coiita-gious  di.seases.  In  this  work  there  is  "‘'b  u  resultant  annual  stiving  of  ville  district  of  kiiiebec.  Tim  first 


••  '■  •  •  '  . . .ti..(in/.n.,ii  -i.  ..»,i  .1,  _ _ .  some  millions  of  dollar.s.  otneciive  was  me  vvorKii 

.'harehoiders  will  .sliovv  an  increased  paillcipation  by  .  .  ..  '  .!  u  -  _  -r  •  ,  •  '  1  The  storage  of  apples  in  Novti  ''oinmereial  methods  for  H 

-V mdiotite.,  aind  invos-tment  tni.Ms  as  disHngul.shed  from  7^'^  '  ^  Policies,  rjpical  is  the  exper-  „ ^rpjion.scs  is  also  being  "on  of  the  magnesite  froi 

individual  holder.s.  AnJ  iu  this  connectiou  an  important  '*■  ropolitan  studied  hy  a  commiHee  o  fthe  ,  01111-  Pnritie.s  with  which  it  is 

Uue.sHon  nri.st's  a,  lo  the  continued  efficacy  01  the  >0  reduce  the  infant  cll.  The  rosnlt:^  of  Hm  fir.st  sea-  iY-ce’!sHin'v 

,i„„,hir..-i-.h!Wtv  T.  t  niorta’Jty  from  Gon  m  the  thousand  foP6  in  the  thousand,  ^on  .-  work  have  been  .siicli  as  lo  tn-  1  .MKce.'-sHiIl.v  .mcoiiiplished 


objective  was  Hie  workin 


The  storage  of  apples  in  Novti  ‘'oinnien  ial  methods  for  Hi,'  separ; 


also  being 


Hon  of  the  magnesite  from  Hm  iin- 
pnritie.s  with  which  it  is  associatcl 


uue.st.ion  nri.st's  a,  to  the  continued  efficacy  01  the 
douhlv-lbi.biMty  clau.^c.  It  Is  obvious  that  if  a  block  of 
.  'ock  of  a  particular  baak  is  held  by  a  syndicate  pof-sess- 


mcmoijs  no-  me  aniin.ils  in  capitivity  marks: 

liom  natural  ;. I,,  i,),pi,i-|anf '  dev  clotmiciit  in  this  ^ 
n.stallcd  at  1  al  j,i,],j,s| |-y .  |n  this  ,  finiic,’tion  a-  coiv- 
losc  ot  111,'  vvar  I  iiipip,.  pj-  ,||p  council  nnilcrtook  an; 
dc\,'lopnmnt  ,1*' j  j,iv,'.',| imit i,in  of  Hm  infill, 'lic('  of  diet  ^ 
are  now  ninb-r  (p,.  iicalHi  ami  unalitv  of  for  of  1 
work  ,in  a  ,'o  okcs  in  1  .iptiv  il.v .  Tliis  work  vv  a; 
Hic  natural  gas  pi^lily  ,siic,-,  ssfnl  and  is  now  being  I 
gas  bciii.g  Hm  continim,)  on  a  imriiiant'iil  liasis  un- 
all.v  v,l  loiiiu!  iIp,,  (Ijp  loilcral  Dcptirtnif-nl  of  Agri  1 
ciilliirc  vvitlioiit  further  financial  as-) 
mittec  on  Ma-g  sislaticc  from  Hie  ,•01111, -il.  j 

digating  the  do-  .Aliiniifjicliire.  I 

Uior"  Taking  Hm  niaiiufticinring  iinlms- 1 

‘  ,  tries  as  ;i  whole,  iiiucli  work  of  value  1 
rnv  ,m\cn,r.'.  ' ''cm  is  being  .Uirri,',!  out  by  Hi,' i 

^  rrn  io  :  '  nnadian  Kngineoring  .Siandanls  i 

!.  .  •  ,  I  .Association.  Hie  Main  (  onimittcc  of  i 

It  IS  associated  ...  .  »  „  1  ^ 

,  ...  I  wliii'h  ojicrtitcs  as  an  .Assoctate  1 

i  h  1  '  '’n  *  ‘^’nimittec  of  Hie  National  Resoarch  ;  . 

?  Tr  .1. 1'  ..r .  1;*  '  *  ‘’'""'ll-  .Standtird  .spccifietitioiis  |  . 


-  ..  .  .w—  — ^  ^  V  V  w.ii  •  .z  .  -J  1  J*  I.J  J  V.  UULf  Uv'O.IJU  .1  . .  » >1  fllHidlU. 

Ttc  Molropoliun  Ul.  .„u,d.  11, o  ar.a.o,..-.  |  fj'-;','.':  '«  '•'•""■  ■■.■■.nnmio.  In 


ing  no  other  assets  the  double  Itabllitv  cca.scs  txj  be  b''blie  [  additional  expense.  ’  It  is  exped.M  ' '""'cr  eonsideratiou  Other  investi- 

*  «,;«•  r*vii'4‘  .  At-..*  Al f _  V :a  -1 ..a icri  t  Int  i  <  U’ -i  v  t  n  viil i  n  flirv  itigo 


of  much  v.alue  to  the  c.-editors.  If  the  same  block  be  | tne  tosses  ot  iriiit  nir.ng  .moi 

.leld  bv  a  po-»crful  mvc.riment  trust  with  a  diversified  r.  i  •  ’  ‘b's  investigation.  :  iitaetnre  of  retraetory  i,rmk  and  <>:  j  ,  Morrisoir  and'  AloffattL-'o 

mas.s  of  other  a^^sets,  the  double  liability  might  well  Parking  i  other  Important  researclms  in  ag- j for  ‘'P^’i-bonrlh  |  ,.„^,.,liiig  facts  ve- 

I'c  more  valuable  than  in  the  case  of  an  individual;  but  P  in  the  depths  of  the  Montreal  winter,  the  ;  ricullnre  of  dlre,-f  economic  bearing  j ,  j  garding  the  effect  of  low  lemper.i- 

110  such  trust  i-.'  ever  likely  to  invest  in  the  stock  of  a  |j  audience  gathered  in  certain  place.s  of  evening  arc  those  of  I'r.  .Sadler,  on  the  re- !  I’rofcssor  Flynn  has  carried  out ires  on  the  fcsistaiicc  of  metals  to 

btuik  which. i,  iu  Hm  smallest  danger  of  iusolvcncv  it  amusement  contain  so  large  a  number  of  self-driviug  I  ''aetcria  lo  the  -niality  of  ,  a  series  oY'xperi'"*'.'*'-'*  mui "I'  '""’a'''-  Tl'c  r.'siilt.s  arc  likely  io 

_ _ _  „  „  ...  ..  ,  .V  .  .1  1  ..  .J  blitter:  Dr.  .Nc-.vlon,  on  Hm  fa, -to, 's  i  ■‘•’hates  ol  .xova  Kcolia.  J  nis  woiKip.i^P  ;,p  inniortaiif  bcanirt  on 

mav  liccomcncessa.y.n  the  near  I  mure  to  a,kvv  bethel  motor-ow  ner.s  that  their  cars  term  a  conUuuous  line  governing  the  milling  and  baking  '  ha.s  attra.-tcl  favourable  aHcnti.m  '  „„,,,,o,,,.,  of  mannfacturo  of  metals 

Hie  doaidc-iiability  clause  provides  a  real  protection.  fo’’  blocks  around  the  mectlng-placc  in  quc.sHon.  It  is  and  baking  iiualitic.s  of  wheat:  Drs.  not  only  in  I'anada  hut  also  in  jq  Im  used  at  low  temperatures, 

no  exaggeration  to  say  that  ten  to  twelve  re.'-ldenlial  Flark  tiinl  Davidson,  cm  Hie  grovvili  Gre.it  Britain  :ind  the  1  nilcd  Stiitc.-;.  sju,,,'  it  lias  heen  shown  that  proper 

blocks  are  completely  occupied  by  parked  cars  in  tlio  "'cdicinal  plants  in  Hritish  f„|.  Dr  T’oricr  lias  <'oinplctod  tin  invesii-  p,.;,,  |,-eatniont  will  •.•rcafly  iiuretisc 
,  inir.it  •  I  ,  t  ,,  ,,  ,  ,  unibla:  I’lofessor  .-Strickland,  on  Hm  gallon  ot  rock-.scrrening  wbn  h  n,,,  impact  rcsislanc,!  under  .snb- 

viclnltj  o.  a  single  one  of  these  assomblage.s.  It  I.s  destructive  win  worms  of  Alberta;  throw.-,  considerable  light  upon  Hm  /,ero  conditions. 

an  intcresUng  question  whether  the  rights  of  the  own-  Prccfessor  .sttmli.  on  tlm  quality  of  prop.  r  design  of  mechanically  ,ipcr  professor  Parkiiils  work  on  the 

ers  and  tenants  of  the  property  fronting  on  these  lime  requip'd  hy  sour  soils:  Dr.  a'ed  screens.  Other  rescarehes  re-  „  imi-cliaijnel  testing  of  acrop'aiies 

blocks  arc  not  being  slightlv  invaded  bv  this  praeti,-e.  Harrison,  on  the  effect  of  soil  acid-  bY'l  mining  and  metallurgy  "i-  i  j,.,.,  i„r„nuaHou  of  rom  i.),T- 

Tlm  old  horse-drawn  vehicle  labored  under  one  valualde  ''I'ld*'  the  reduction  ot  iron  importance  in  Inc  design  of  air 

itm  om  nor.eurawu  vcuiiie  ijnorerj  nnucr  one  nitrogen-fixing  liactoria;  Professor  gases,  by  Dr.  Mansfield :  a.  nicHio,)  ol  ... 


that  the  losses  of  fruit  during  stor-  gallons  under  way  involving  Hm  use 
age  will  be  much  reduced  as  a  result  !  'b'inadian  magnesite  arc  the  nian- 
of  this  investigation.  •  iifacture  of  refractory  bri,-k  and  of 

Other  Important  researclms  in  open-hearH. 


turc  and  nit'rcliandising.  lower 
pri,’ps  l<»  the  consumer  and  greater 
safety  am]  satisfaction  to  Hm  inihlic. 

Hccnf  experiments  by  Professors 
I'amcron.  .Morrison  iiin)  Moffatf  are 
revealing  some  startling  facts  le- 
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lliMP  M4oni|  the  ;£PO.Tlr*.<  of  ;ill 
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Im^c  hrett  :i  f:i«oiitc  in* 
nf  mnci.v  priiilrnt  :tn<! 
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In  ii«l(IHion  to  hriii;:  iin  iin* 
«|iir.*tinnnl>l4*  ^rouritv,  the  BoniN 
4»ffrr  *|iori:il  tintaue*.  I'or 
r\ampl4*,  they  nrc  1**1104!  ii*  p» 

4|tiir<*4i  l»>  .  iiM  c*t4>rM.  for  pprhFiN 
nitti  ill  Miim*  tn  *9iit  tli4*  iirr4l* 

4»r  r»4*li  inilii  hlijnt. 

^t  prp*riit  tlir  rfil4*  ol*tnl4inl»lp 
«*it  niiioiiiit*  i4i9P*tr4!  in  thr«o 
INmkIm  I*  ^  ' 

per  nniiiiiii.  p<i.^nl»lr  linl f-yrnrlr, 
4  onwiilrrintf  tlir  l»n«i*  on 

liirli  other  tiitsh-irrn4ir  we<*ur}> 
til**  :irc  *rilinu  iinfl  k4*rpiiiB  to 
fitinfl  tlif*  4lecifl4*il  trcnil  f4>9Tarft* 
lo>\rr  riite*.  Ilii*  i*  u  yr-ry  nt- 
trjM'tiic  r«lr  of  ll•4crr*t. 

eiill  4»r  Mritc  for  full 
particular*  of  the  Bonil*  of  4  nn> 
alia**  prciiilrr  niortuau:e  ror- 
|H»ratl4»ti.  'Vhry  4>ffrr  a  *pl4»ii« 
iliil  opp4»rtiinity  for  the  enipl4».4> 
ment  4»f  idle  fiiii4l*. 
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!  aardiiK'  tbo  4’rfort.  uf  low  tempera- 1 
in-ofcsbor  rU  nn  ]kl<  carried  out  '  on  the  roAsista.iCi*  of  metals  lo  1 


a  series  of  experiments  ,in  tlm  oil 


Tlm  rf'sult.s  arc  likely  io 


/nvfstmcnts 


\  IUtit  frvi-  A.., blocks  are  completely  occupied  by  parked  cars  in  1110°^  'uedirtnai  plants  in  unimn  «  oi-  . -i  .-i'-.--..- 

.»  Ilint  tor  Air.  otew^rt  l  ,  ,  .  ,  ,  ,  ,,  umbla:  I’lofessor  Strickland,  on  tlm  gallon  ot  rock-screening  wbnb 

O.  TLNSIHLV  addre.-sed  to  the  Canadian  Ciub  of  Moa*  I  assemblago.s.  It  I-':  }  destructive  win-worms  of  Alberta:  throw.-,  considcrahlc  light  upon  tho 

ih,.  -.f  ,1.0  vtioi  (  f  .u  ,  question  whether  the  rights  of  the  own-  Professor  .Sm-li.  on  tlm  quality  of  prop.  r  tb  sign  of  mechanically  ,ipcr 

'  ■'  o  tbe  Imerior  on  teuanfb  of  tho  property  frontin'.;  on  thes*^  lime  required  bv  sour  T)r.  f^*^d  scrc'ens.  Otlier  res^'arrhe.s  rC' 

.Momla.v  seems  to  have  been  really  intended  for  tho  cans  ;  Harrison,  on  th.’  effect  of  soil  acid-  lafrd  to  mining  an.)  metallurgy  iii- 

Ot  Mr.  L,  \\.  Lcatty,  Mr  Henry  ^Tiornton  .and  the  Hoii.  I  a-  ^  ‘  ,  ,  u  '  ,  '  ,  <>"  a<-tivi'v  ff  Hie  valutildc  ''Hide  Hm  reduction  ot  iron  ,,rcs  hy 

.Mr.  Fork  e.  Mr.  Stew  art  ina-io  the  cxtraord'Lnarv  as^c.-- S-  nitrogen-fixing  l.aeteria;  Professor  gases,  by  Dr.  Staiisfield :  a.  nieHio,!  of 

,  A  .  ,  ...  ..  .  .  V  iiniitation  wiiien  eF»ectualIy  preveiitod  it  from  ever  Im'-  l  r>i,  ivirte  oo  tho  nnioii  imiL'aots  in  '■^meltin;  titaniteroijs  iron  ores,  hy 

ion  la  jKqtj  a  ion  vould  confer  no  henefil  oominq  a  nuieanee  in  Miis  particular  respect.  It  could  j  the  Montreal  district:  and  Mr.  I'ox.  fM'ftfessor  radenlieaii :  a  study  of  th(‘ 

on  anj  .uia,  i.in  uitc,e.st  except  tbe  western  railw.'iv-  .standing,  witli  nobody  in  charge  <>[  if,  1'^''  parasite  of  the  ilestrimiiv  e  j ‘'Iti.''  deposits  of  the  Lake  .Agas.siz 

lincc.  liow  the  resnlUint  benefits  we.e  to  be  confined  *<1  i  •  i  t  r  i.  *  ,  i  Kuropean  corn-borer  There  are  [basin  in  Manitoba,  hy  I)r.  Mallaei*; 

r-  ,  .  ,  ...  V  LJ  (.oniuicu  “(load’”  and  immoveable,  for  hours  on  end.  The  auto- 1  » .m  .on,  imm,,.  ,  ,,  „r  s.-r.,,  ..>,,1  ..in.-, 

to  so  narrow  a  field  ho  did  not  explain.  The  benefit  , ...  numerous  other  agricultural  re  tin  pi  k  ipit.itioii  of  non  .ind  silm.i 
to  the  ’-•lihvivs  c-in  consist  onlv  in  -it,  inn-,...  ni  .  Hut  has  Hie  automolnle  owner  the  right  eparches  under  way,  the  pracHeal  !  unilcr  natural  comliiions.  l,j  Pi-o- 

'  *  ‘  ‘‘  ‘  •  7.  O  ,  in  a.U  lllCiCdi-Od  mO\C*  t.mvmt  till  •mopwa  frnm  this  r/Yd  U  ai  -i  x-  4^  cwI/y.  a-.t  ..  A-.A.«-.nA,4  xa.4  1»av  .Iax*a.v_  :  0>mr»r  Mnm-D*  ;inrl  :t  nf 
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Professor  Parkiii’.s  vvork  on  Hie - 


•  ihb’  imporlancc  in  Hm  d<’sigu  of  air 
crtift.  Professor  Giiii'spi,;  has  ciir 
rici  out  :i  research  on  v.i’iding.  Pro¬ 
fessor  D.ivis  on  the  cxtracHon  of 


not  bo  left  .standing,  witli  nohodv  in  charge  of  if,  parasite  of  the  .lestnmiiv  e  |  clti.v  'leposits  of  the  Lake  Agas.siz  i,o„y,,.„,,  ...pd  toluene' from  coal  gas. 

"dead”'  and  immoveable,  for  hours  on  end.  The  auto- i  ^  '^'-n-borer.  .  T'’^ ^  ‘''"I  'im''I,,-o!.i,,imt?r?.7  •’> ''b'.s.sor  Davi  l-ou  on  the  d”- 

...  numerous  other  jigricultural  re  'ii'’  ju  e<  iiiit.itioii  ol  non  .ind  silma  ..r  i...  oio,>i,-i,.;,  i  ii,-(>cini- 

mobilc  can.  Hut  has  Hie  automolnle  owner  the  right  eparehes  under  way,  the  pracHeal  !  under  natural  comliiions,  l,j  '’i-o-  |.']-p(l„j;,,,  dev, -biped 


move-  tf,  ji-pvent  all  tieec.s.s  from  the  roadway  to  the  side- .  value  of  whieh  eannof  yet  he  dctci- ■  .AIoor<‘:  ;nid  a  n,’w  method  of 


nmnt  of  traffic.  Increased  traffic  can  re.^iHt  onlv  f’-om  ,,  r  .  ,  .' .  ■  ' 

,  ,  ,  .  ^  “  walk  for  several  hundred  of  Ins  fellow  citizens  in  front  niuieil 


iiicrctise.l  production.  Increased  produotion  means  in-  r  .u  •  ,  r  . 

,  ,  I  r  ^  ‘."I  111,.,, US  ill  (,[•  thpir  r,,vn  homes  fiir  Hircc  hour.s  or  more  while  he 

fM.isei  coii.->umiu.,  power  foi  evorjthing  that  (  ana.da  j.^  enjoying  hiinself.’  It  is  au  interesting  que.sHon,  and 

l.r,>cluces-aud  doubtless  also  for  some  thing.-,  that  she  ■  ^  ,..  ,11  eventuallv  he  raised. 

has  to  import.  How  thi.s  can  tall  to  benefit  producev..,.  mwp  ....opfpoi.ne  is  new  in.stiti.tion  aw,l  .  r.nu-.r. 


Forevl  ry. 


traders,  flnaacicr.s  and  tr.an.sportation  agencies  all  over 
Frui.'id'a  i.s  more  than  we  can  under.-tland. 

AA  ith  .Mr.  .Stewart's  contention  that  the  first  and  most 
important  nutins  of  jirocuring  agricultural  immigration 


i.s  enjoying  himself'.’  It  is  au  interesting  que.sHon,  and  i  Forestry  is  serond  only  to  agrii’ii!- 
il  V.  iil  eventuallv  he  raised.  I  value  of  its  produ-’l.s.  and 

.  .  ...  ..  ,  although  oiir  forest  re.soiir,-es  av,‘ 

I  he  automobile  is  a  new  institution,  and  a  power-  ,, 

ful  one.  and  it  is  perferHy  natural  that  it  should  lay  very  great.  The  eouneil  has  from 

claim  to  any  riglits  and  privileges  w  hich  it  feels  likely  lt,«  ineeption  recognize,)  that  pefrfr- 

to  need.  Hut  some  of  those  which  it  had  most  vigor-  f't''^Hon  is  of  nafiontil  importance. 


treating  .silver  Icad-ziiic  ores,  iial- 
I’lited  hv  Mr.  Ftc, 'mail.  It  is  inlcr- 
csting  to  note  that  Mr.  Freeman  ha.s 
niaile  tliis  V'ork  Hie  basi.s  of  an  ell- 


tation.  .Air.  Freeman  has  de’.a-biped 
and  patented  a  method  for  H.e  man- 
iifaeliire  of  high -grtide  so,iiiiiii  snl- 
pliide.  III'.  Keys  Is  studying  pres- 
.siire  variations- in  internal  eoniims- 
fion  engines,  tising  new  methods 


1-1  ;  and  tion  engines,  tising  new  inethot 

lone  whi,-h  ,s  now  atl ra.  t in -g  consid- ,  p,. 

is  f  mil  I uniong.st  geologists.  |  px,pnsive  .studv  of  the  vn 


Lleetriciii  Imliislrv. 

The  recent  largi'-scale  hv  (Iro-elec- 


caiiization  of  rntiber.  and  his  leeoni- 
niendatioiis  of  additions  tn  riihher  ^ 


McDonagli,  Somers  S  Co. 
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. . -'-“v-u.iuia.  mimigr.uion  o„s]y  ,aid  claim  to  have  had  to  he  curtailed,  in  the  C"!'  '  n  .t  i.,  ,  , 

to  make  agriculture  in  Canada  a,'  prosne’-ou-'  i  r  ,,  ,  ,  ■  .  bave  been  e.irried  out  lu  lioHi  On 

,  .  iio.p,  .oiij  ,1^  public  interest,  tiud  oHier;;  maj  folbjw.  Itj  the  old  _ _ 


and  investigations  of  tliis  problem  trie  developments  in  i'anada.  ave  .  mixtures  are  now  widely  adopted  in 


.‘-trilHi’g  evidence  of  Hie  iiii))ortaiie,'  the  industry. 


Inside  Stories  of  the  Street 


.  j«  -la  .1-  iiu.  ,1c  public  interest,  ;iU(l  others  inuy  follow.  fu  the  oh] _ _ _ _  _ _ _ i 

|io.-i,(,  we  je.irtHv  .isree.  Hut  it  is  uot  tbe  only  j  resident  who  found  his  streeifrout  inter-  _ _ . .  .  .  ■  — '  . 

nuan. .  c  in. 1st  .ilso  lel  people  know  that  <  au.adian  fp.red  with  by  a  horse-drawn  vehicle  left  with  nobody  i 

.1^.  n  Uitiirf,  p.osperous,  .ind  that  it  is  easy  for  the  ch.-irgc  would  Imvc  been  perfoeHy  within  his  rights'  4i?  I  f f 

entcrpn.mng  and  the  preperiy  qualified  (o  share  iu  its  ^  ,f  he  took  tho  horse  by  the  hit  and  moved  it  along.  Hut  MflOlUk.  f  fcTO  Uf  f 

pro..piritv.  what  can  one  do  with  a  loekcd  auloniohlle?  |  -  - _  ■■ — — ■  ■  ■ ' 

StrvvartV'’?''umelVtTn?th^^^^^^^  '  '  -  - -  i  Sometimes  investments  have  such  I  Local  traders  fi-om  lime  to  time  I  AA  lieu  Hie  Royal  Hank  announced- 

.Stewarts  ..r^iiment  Hiat  the  I  niled  States  i.s  loss  pros-'  CoUDOtlS  peeullar  angles  that  peopple  wondm  r.v  to  find  some  particular  reason  '  .sky-scraper  on  .St. 

lio.-ous  th.-iu<  ar.ridabecause.it  I.s  more  lughlypopiibatod.  A-AOUpOnS  |  peeuiiar  angle,  tnai  i  pp  w  hy  a  slock  that  Is  i  | 

The  ITiited  Stales  is  on  the  whclc  somewhat  wa’-mer  The  Spe.aker  of  the  House  of  Commons  .asked  Mr.  ‘i  .‘OTIX.  OH  called  voting  should  4 1 't:  ,  •  •  ’  i 

tl,™  C,„.,du:  11  h...  more  B»crof,  ,o  drop  .,  quenlon  M  unp.ld  lor'-'  "  V'  '  NOV.VOTIM,  .al  ...  '"'VKIOI.S  c  .r.ln  , 

Ml.,,  iiior.,  pr-i-ro...  more  boMlopscrs,  more  mnrdors :  meals  1"  the  parllamOTitar)- restaurant  previous  !o  l'i:s.  IMI.hOn.VT  "Ilhon  It  SKr-'l.l’sF '  ilm  tallori  rir.irt.irc  j 

.'ind  ti  Miidllor  ppr  capita  national  dobt.  Any  ono  of  i  *  *  ^  ^  \  4  v  tVi  •*"  'orrica  (3own  to  actual  vnliirn  there  in  tli*'  Hritisli  Imii-  i 

Ilieist;  Ibiijjrs  ni'ght  as  reu.^onablv  bo  cdted  in  cyp’ana  There  are  Mill  no  lndlca,tIon5  of  tho  nce4^?'?Ily  for  fonneetlon  \\  tn  ine  opOa.*-  |  ^  lUtle  difference  between  them.  pire.  Tbe  building  is  now  neariii;;  i 

lion  of  ibo  republie-c:  Inferior  prosperity.  That  1.  if ,  employing  traffic  cop5  on  the  trans-Atlantic  night ,  md  U  is  dlfricuU  to  eee  wIiaM  valine  eonipletion  and  the  claim  is  .still  1 

I  .♦  u  11  *1.  Ax_  .  '  ^  A  *<iiindv  A  t'oniDiinv  w1u>  iL'is  )>een  so  \  vote  can  cspeclallv  when  if  ,  cood.  Hut  sucli  is  the  topoi;taph>  , 

vou  happen  to  heliev'Yhat  the  pro.spertty  of  the  United  :  routes.  „  „  „  !l;.,U,•^n.^S  ofMontreals  extending  fimineial 

f.tate.s  really  is  inferior  to  that  of  Canaida.  ¥  ¥  ¥  .  rerilotis,  As  a  rule,  however,  tbe  market  '  and  business  district  that  tbe 


[  Sometimes  Investments  have  such  I  I.ocal  traders  fi-oin  lime  to  time  j  AA  lieu  Hie  Royal  Hank  announced 
peeullar  angles  that  peopple  wondm  !  ‘•.v  'o  linrHcular  reason  '[dans  fur  its  new  sky-scraper  on  .St. 

'  how  in  the  world  i  . .  '  .b-mes  street,  the 


that  this  would  he  | 
Hie  tallest  structure  | 
ill  the  Hritisli  I'liii-  i 


tion  of  tho  republic's  Inferior  prosperity.  That  i«  if  i  employing  traffic  cops  on  the  trens-Atlantic  flight  i 
,  „u  l,«,pru  ,,  Uu,,.r.,da..hdprd.p,rt,y.,td.V„V,«d'ruu...  ,  ,  ,  „  '  L ' 

Mate.s  really  i.s  inferior  to  that  of  Canada,  ¥¥¥»,*  ,e,-H,ms 


Ontario’s  New  Liquor  Commissioner  i  w  ¥  ¥  ¥  i.miiKem 

IT  Is  obviously  necessary  that  a  bustaen.s  like  that  of-  Henry  I  onl  Hi  England  tlellvered  an  .aftw  dinner  I'Y.'L"*  “ 

the  i.iqiior  FommlsBlon  of  Ontario  or  of  Ouebee, '  addre.=  s  of  tw  enty-six  words,  AA-'lse  Henrv,  He  np)ire- ' 

which  i.s  carried  on  liy  public  uiitlioilty  and  Involves  I  ciates  tha't  the  'worid’.s  cliampioa  aiUonioblle  niniiuftic-  HildiFoiin 

1  rtinsaetions  of  great  Mize  and  nuicb  delicacy,  should  '  turer  is  nop  neeess'ari'y  e  great  orator.  Ait  l  many  in  retiiri: 

secure  Hie  .service.''  of  men  of  oiit.standlng  Hblllty  and  '  people  with  inueit  less  ,o  tell  ihnn  .Mr.  Ford  take  miieh  'b't 
charactc-r  tor  Its  hlglio.si  iioslHon.-',  Hut  after  all,  the  j  longer' to  say  it,  i '*'TlK‘"'n'i 

Liquor  (  om missions  are,  or  should  lie,  purely  business'  V  V  '*  ‘i  ,,.,11 'n. 


mere  song,  Hiere  ciime  liie  nn-  AA’tiat  iiapiiens,  liowever,  is  Hint  so  half  wa.v  up  Beaver  Hall  Hill,  while  | 
iioiinceitienl  Hint  .Al:',  Gundy  liinl  ap- j  often  Hie  iimoniii  of  Hie  non-voHng  still  lilglier  up.  on  Dorchester  street) 


fiH”  ri'iine-  proved  M  plan  for  n  merger  of  H.  f.  I  is-'iie  Is  much  snialler  Hitiii  Hie  voi-  and  Dominion  Square,  tho  splendid 

.i  n.  •  I  Fishing  Slid  Hosse  Rucking,  mid  that  !  tug  ftoch  mid  Hiereforo  It  I.s  mueh  head  office  slruetiire  of  Hie  Sun 

He  np)iie-ij|p  would  put  n  iiilllion  dollars  '»f  .  eiislei’  to  hmnlle  from  n  niarUet  Life  Fonipimy  will  bo  located  on 

.e  nmnnfac-  capiial  Into  ilie  concern  staiidpoinl,  wtHi  tbe  result  iliai  still  litghor  gvmmd.  Tlie  tower 

Alii  many  in  return  for  which  lie  would  lake  where  Hie  illvldend.v  nre  Hic  same  which  will  be  erected  In  the  centre 
1  take  c  ’c’i  Hift  same  s.ock  as  would  be  .given  to  Hie  non-’.-oilng  idocU  sells  lilgber  of  the  big  Sun  I.II'o  building  'vlll  es- 
I  Hie  Ollier  sb.v relioiders.  ibmi  the  (>llier  cias.s  of  tssne.  Inbllsli  a  new  lilgli  jioliit  for  the 


I  A  <;ti,\ll.\NTKKl) 
MRST  MOHTG.MiB 
IKiNU 

Border  Cities 
Company,  Ltd. 

Maturity  G  to  10 
years. 

7.  Denominations 

Cy  .?iooo,  ?5oo  & -iHoo 

Legal  Opinion: 

Long  &  Daly. 

Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 

II  rdc  for  I'ireular  lo-da;i 
loND  DRI’AUTMK.NT 

Border  Cities  Company 

I.IMITKD 

GO.SC.P.R.  Building  -  Toronto 


Min  1. 110  biiiuiing  'Vlll  es-  j  Finniicitil  Times  reaelies  « 

new  lilgli  point  for  the  |  (.ig^s  of  people  who  are  interested 


The  minoniieenient  limi  Hi«  effeil  '  'I'he  most  recoiii  sltutiHoii  of  thi.s  city's  grovvliig  gronii  of  Imsincs^  jind  pi,!..  |,|,j  jnvestnieiif  seciiri- 

of  pulling  H  different  complexion  al-  kind  is  In  connection  with  Faiitidiaii  sky-.scrapeis.  ^ 

I’literpHses  with  but  Hie  sMgbtes’t  cmineetlon  wfUi  poll-'  ljuriug  the ’last  five  year.s  forest  fires  in  1  anatla  have  togeJ.er  on  Hie  value  of  Hie  seciirl-  industrial  Alcohol  legiilar  mid  Fan-  It  lias  been  a  long  lime  since  so  jjgsisj; - - -.■!=' 

tics  iiiid  govenvment.  .Alaiiagerial  nnd  nol  reiHtioai '  burned  l.IOO.OOd  acres  of  voung  giowfh  of  vurimi.s  ages  '‘ft’  diUerenl  comptinies.  hnl  adlmi  Imliislrlnl  Flass  ''ll''  sl'X'kF  many  ol  Hm  larger  InsHliiHona  have  Th«  Financial  T'mra  is  printed  and 

,1.1,1.-  '  ,  .  '  “  everv  ;,odv  at  Hie  l  ariie  time  was  I  The  "H  sliai  es  any  iidvaiice  that  is  been  so  active  In  Hie  building  line  as  ptibllshec!  at  a.tJ  Craig  street  vvea.. 

ab.aly  won.d  seem  m  be  H.e  chief  reqiii.’ emeut.  |  represenlmg  the  annual  increment  on  tm.OOn.OOO  .  e„j„j.e,i  hy  Hm  regular  slock,  but  they  are  at  H.e  present  time.  In  or-  tm’biis'Sinr 

in  tins  view  of  Hie  ca-e,  it  .seems  somewhat  regrei-|  AVhy  not  inveici  lae  eost  of  insurance  against  such  lo?|Bf,(;ciiliar  investment  slioiild  have  ‘  the  niar.gln  heiweeii  the  Ivvo  always  der  to  lake  care  of  Hio  big  expansion  i.imitsd.  Mnnfeal.  General  Man-' 
table  that  .i  innn  who  lias  .show  11  a.s  much  polM/icaijin  ieforestationT  R-  woiibi  iie  good  lni-.shie;;i.  ^^locn  iiiurle.  1  remain.s  aliout  Hie  same,  i  Hial  la  lieing  enjoyed  liy  them.  a»er.  David  Burnsid.. 


THE  Financial  hmes,  Montreal,  april  20,  1928. 


HIGH  GRADE 
INVESTMENT 
SECURITIES 


Government,  Municipal, 
Public  Utility,  and 
Industrial  Bonds. 

Selected  with  careful 
regard  to  safety,  depend¬ 
able  income  and  mar¬ 
ketability. 

HANSON  BROS 

i»cofwcn>Tfo 

List  mailed  upon  request 


HINTS  TO  INVESTORS 


!  Canadian  Celanese. 

I  f  ti  'iiilil  hr  iiilnrslril  in  //oiir  opininii 
I  Ilf  Hu:  ('.In  ('rlnnrsr  < 'om pnn ij, 

1  i/.s  ithnt,  honrd  of  di  loi  forti, 

lutnrr  tr>n1<'  finssihilitirs,  Ihr  hki'li- 
liitod  of  »/,  iliouh  od  \n  iiod  if  th:  \ 

sfiu'k.  pu  rthosf'd  of  fjir  cttrrciit  innrkot 
prit't'  is  hk>Tp  fn  odronct'  in  ?iCf/,r  | 

(utrirr. — '  /i.  .1/.  ’  j 

I  ■  I 

!  C'anariiH.n  (  ‘ulaiK\s<‘,  Uimilorl,  m  as  1 
1  formorl  in  .Innuiir.v.  >vith  ;in  • 

I  r-iit  horii'i-'fl  I  of  $ir>,000.000  | 

'of  (•iiniiil;jti\ o  pro- • 

!  foro-  I  f^trn-k  $Hift  piir  :jikI  r.oo.ooo  .shHjPr.s  ; 
j  of  no  i>;ir  vnlu'^  Cd>mnion.  T’lio  out-  i 
j  stji.ndinij  crii»it;).lization  ronsi.'^is  of  7,- 1 
I  I'lKLOOO  pn  ff  i  r  rl  ;infl  shni-on  of  i 

j  romirtnn.  'I'ho  l  oinjiany  ir;  a^'.sociatrf]  I 
j  ^\  tih  riritish  <'VKjnrf!o,  whicli  .'ilso  con- I 
trols  -\.moriciui  (  Viiniose  r'homioiil  ! 
I  ^’Hnnfnrtnrinjr  r'onipony  of  New  York,  j 


to  ltif|i»irir^  iirr  hrisofi  Tipoti  Inforimillon  nlilrli  *f  PM 
I ’I  .N  A  A  <  I  A  I .  TJ'IMS  rrfiii!)lr«  f;ilr  »ni|  improJiiflhTil,  but  lio- 

IIm*  <»!'  in  In forniof ion  T'lll!  I  IA  \A- 

flAI.  TIMMS  fisKtJiiiOM  no  ro*iporiH||>Hii  < . 

Inf|tllrl^^  loiixt  hour  <h#*  Mijroiilurc'  of  tlir  t^rltrr  In 

oriI<*r  l«»  flHMiiilit  tn  of  pulilli*  lrtt<»r*'«»t 

>xlll  Im»  If  on  oiikx*.  ri'  {n  not  ^onrrnl  inf<*rr^l  it  x^lll  hr 

nioH!‘il  pr<»\iil«wl  Ktoni|M‘<l  oiixclopi*  rn«’loxo<l. 

t'x^ln;;  to  fh«'  lor^o  nunil»rr  of  IrupilrtoK  rrooixoij  iitui  the  time  ro- 
«|iiiroil  <»>  NTfiiro  tlio  inf<»rni:itif»tt  In  ronnootloii  xxitl*  li  umit  iniinv  nt* 
tlx'iM*  it  Im  linpo^hlhlr  to  Kf't  ii!l  ri'pllcti  In  iliirltiK  the  xxr«'k  In  >^1ti*-h 
tlic^  oro  prorixrd 

All  ln<(nirlri«  ore  linnilleil  ojn  e\pe<lltlniiK!,<i  om  posn^lhle  iin«l  If  xo»ir 
ooNX'ver  In  not  |Mil>liNhe<l  in  on  rori>  Immio  e  Niiuf£r<»t  ;tonr 

Keepinir  In  t«»neh  x^itli  IIm*  poue  In  4>r<ler  to  find  tlio  repl»  to  .^our 
<|ijer9'  xxheii  it  npp<'.*irN. 


Suggestions  for  the 

Investment  of  $50,000 


Canada  Dry — Cement 

,1.«  a  xuh.irrihir  tn  ji'iiir  siolur.'l 
pnprr  U'ill  iinu  kinrffu  a'/i’iS''  mr  i/'hr- 
flirr  nt  rurrrnf  m'i.rkrt  pnrr^  Cil.un/1'i 
frit  liinr/rr  .\ti’  .ilr’i'k,  nlxo  Coiun'i'’ 
(''I'lnrnl  rriininrui  .stnrk\  nrr  ijonti  pnr. 
j  1  hnsrs  fill  ttnit  th.iiik  f.hnt  hit  hnlffinp 
i  (  tf  fur  n  fiiiir  fill)  mult  lir  bruioht 
I  -  hruprr  ’  -M.  P." 

i  \\>  iK'lirve  Mial  a  piirelia^e  nf  botll 
I  C'diiaiiii  I'ry  <;mp<'r  Ale  and  C'a.na  ia 
^  foment  at  I  iim  nt  !e\rls  would  prove 
I  profiiahle  for  a  moderate,  linjd. 

It  is  understood  that  botli  of  t.hese  | 
I  ei  Mipa.nie.s  a.re  enjoying  an  important  ' 
impro\-em<'Ut  m  dema.nd  for  tlieir  pro- 
I  doi-1s,  ea.eh  of  them  oi ciipj  mg  a  doin- 
I  inatiiig  jio.'jition  in  their  own  partieu  I 
,  lar  f.ieM,  aiul  with  the  promise  of  fur- j 


. . .  II.  '  .III.,  ther  impetus  in  the  genera.l  prosperity- 

'I'ho  co-operafion  of  a  number  of  leading  fanarlian  investment  houses  *’ eount.ry,  the  outlook 


nd  the  V'oaiil  of  direetors  is  eomiv>se<j  has  been  asked  by  Tho  l-’inaueial  Times  in  answering  an  Imiuiry  from  the  !  of  the  companies  a,pp< 


Specializing 

in 

Unlisted 

Bonds 

and 

Swells 

Pbone:  Elgin  2341-2342-2343 

G.  C.  Williaais  &  Co. 

McKinnon  Building 
TORONTO 


I  of  Hrig-.-fJeii.  Sir  'William  Alexander.  I  nianager  of  a  hraneh  of  one  of  the  big  fanadian  hanks  in  a  New  Bruns- 
r  (MJ.,  f.M.f,..  D-B-d.,  M  •  !>■ ,  of  j  wieic  town  asking  our  suggestions  for  the  investment  of  about  jn 

I  Luidoii:  f-  I,.  Auger,  presiilenf  or|eoninion  and  preferred  storks  iind  indu.sirial  bonds  in  abnui  etpial  propor- 
j:  N'atiotiijl  Bilk  i'.teing  e'omi>any.  I'.-iter- 1  tinns,  witii  ;i  view  to  enhaneement  in  value  over  a  period  of  a  .vear  or  so;  i 


Robert  Mitchell,  Pref.  i 

Kin.'ily  odrisr  if  in  i/uitr  opiiitoii  f/tr  j 


Amerieau  feliulose  A  i'liemical  Manu- '  already 
fiii  tiirmg  fiv.  New  Vork ;  ^\■.  Mi  f  •  take  ;i  r 

famerciii,  vice-ivresident  .\merjc.-in  fel- 
tnlose  A:  fhemieal  Afiiniifaf  turing  ( 'o., 

N'ew'  1'ork;  IT.  (Vi.mille  Di-eyfus.  pn--  Xumher 


'rela.ry,  purchases  are  to  he  paid  for  outright.  Tie  says  that  his  rllents  are.  I  ruimtlnfiir  mns'i'rlihlr  first 


already  well  supplied  with  bonds,  bank  slocks,  etc.,  and  in  a  position  to 
take  a  reasonable  ehanee. 


Gcoffrion  &  Co. 


G.A.8IiHSC0. 

UMIIKI)  I..t.I8ni 

The  Olffest 
Pond  House  in  Cana 


300  Bay  Street 


TORONTO 


i  HiqhGrddelntiestmeats  g 

I  •  Dependable  Service  i 

Irowne  umuMRim 

rrwnonwswnnwN..  t-i  im  ku  ^mniiiiiiiiiiiaiiimiiaiiB^T* 

ISO  St  James  St  a 

MONTREAL  I 

Telephone  •—  *Maill  SOIl  9 


EXECUTIVE 

AVAILABLE 

Here  Is  n  w  ell-kiinit  ii  exmittvo 
^.'irlrtl.  Iliorougli  iiiiil  |»ra«*- 
lieal  c\|n'rleiO'e  ns  nfflee  mon- 
ager,  hninrli  miiii- 

:iu*-r.  ;iih1  ^vIio  now  t^riirrnl 
*-iile.s  triiiiugcr  for  :i  Oirge 
atlinii  iiiiinijfaef  urer  4li.Hf  rihiif - 
ing  (liroiigli  wliolr.*(ale,  rrtiiil 
.'iiwl  export  4'hniinr|v. 
lie  lx  a  t  'niinilian*  age  a  I.  la  ex- 
a-elleiit  liealtli.  marrleil,  ha.s  ijii- 
lnil>e:ielialde  referena-rx  anil 
iMixiiia-xx  ra-a-airil.  lie  |aoxxa-x.xa‘s 
.-III  iiitliii.ate  Know  ledge  of  al- 
niaixi  till-  entire  linniinlon.  lx 
eapalile  of  erentixe  tlioiiglit  mill 
i-iinxi  riirt  ix-e  ialeax.  iinil  liax  tin- 
x.-ilex  Inxtim-t.  x-t.xiiin  anil  energy 
tn  liiiilil  np  u  liiixine.xx. 

I  nr  .xainnal  reo.xons  lie  ijexirex  to 
eliiinge  lilx  present  liii.xinexx. 
He  wiintia  this  nexx-  a-onnei-tlon 
to  he  hix  Inst,  and  will  eonxialer 
iin.a-  enterprise  Hint  l.x  IIKely  to 
he  of  ea-onoiiile  iinportanee  aliir- 
tng  the  next  20  years.  Tlox  lOO. 
l-'liiana-ial  Times,  ;iIontreat. 


sident  Atneri(-a,n  felliilo.se  A-  fliemiea.l 
j  Mfg.  C'o.,  N'ew  York;  I>r.  Tfenri  I Tey- 
I  fus,  ru  inagiug  director,  Briti.oh  fal.a.n- 
i  esa->.  I/fl.,  I,  rn  !"n;  A  .T .  Nesliitt.  of 
Ne.’.liitt.  Thomson  ak:  Company,  Ltd., 
j  Montreal;  (i.  Beolt,  of  Messr.s.  I’- 
I  B.  Boss  ak  Bon.s  Mont.rea.l;  tf  If- 
I  M'bigbam.  eh.T,irmaii  board  of  direc¬ 
tors,  .\ii-ierir.-i.n  fellnlor-e  A  fheml''al  j 
^ffg.  Co..  New  York.  I 

fan.idian  fe.lane.^e  only  rerentlv ' 
i  completed  const ru<'.t ion  of  tts  pla.nt  at  ! 

1  •lummon'lx  ille,  t^nie  ,  for  the  produi - 
■'  tion  of  fela.ne.^e,  xvhieli  n,  a  high- 
grad'-  itnilat.inn  sdk  ma.nufaetiired  l>y 
'  a  special  i-liemicat  proeess.  For  some 
!  t  nie  l>efm-c  tlic  plant  xva.s  l  oinplcted 
I 'a.na.dia.n  fV.la.nese  tmporle  1  and  mar- 
l.etr.l  witli  i-onsideralde  .success  tlie 
products  fr'oiii  Ml'-  plant. s  of  it.s  paig- 
lis'li  :i.ii-.l  N'ew  ork  asi^oei.a.tc;:. 
summer  .a,  portion  of  the  pl.-rrit  xv.-is 
eompleteri.  and  al>out  '0  tooiiis  i-nsta.ll- 
ed  xvhen  fiarlial  nperation.s  eomnienc- 
e'l.  while  aluring  the  lust  month  tho 
pl.ant,  has  boon  operating  fuLly.  It  is 
tmder.s1ood  that  demand  hrgs  been  sub¬ 
stantially  trln-ad  of  plant  eapaeify.  so 
riiueli  so  ih.-i.t  the  company  t.s  more 
th:in  a  month  t»-'hind  in  orders. 

Piviilands  on  preferred  .srtock  of  the 
eempanx-  are  jn  arrears  from  April  1st. 
I'T’ii,  tint.--  there  is  .at  the  inoment  l-je^ 
hark  divideml.s  on  the  stock.  It  will 
f.robably  bo  some  months  yet  1-tefore 


of  shaicf 
100 
too 

toil 

too 

too 

100 


Approximate 
mkt.  value 


Beetirity  mkt.  vnl 

Ahitibi  P.  A,  P.  Co . • .  77 

ftominion  Bridge .  S3 

National  Brexvrries .  123 

Qut-hee  Power .  03 

Brazilian  Traction  .  .kS 

Bhnxvinigan  W.  A  I‘.  '  o  .  St; 


.t.xC.ttoo 

Wo  believe  the  above  i-nent.ioned  sertirities  will  enhance  eontiderably 
during  a  period  of  one  year. 

Hansons  &  Macaulay. 

I'OMMON  STOCKS 

ITiram  AYalker -  txooderbam  A,  AN'orts.  I,lmited. 

'  auada  Malting  V'o.  Limited. 

Tmperial  Tobaero  Co.  of  Can-'ida.  Limited. 

Imperial  Oil.  Limited. 

(  annda  Power  A.  Paper  Corporation. 

National  Breweries  Limited. 

.Ahitibi  Power  A  Paper. 

PREFERRED  STOCKS 
Canadti  Dredge  &  Dock  Co.  Limited. 

Ahitibi  Power  &  Paper  Co.  Limited,  6^^ 
f'anada  Steamships  Lines  Limited,  Pfrl. 

Asbestos  Corporation. 

Canadian  fanners  Limited,  Tst  Pfd. 

<  anadiaii  Celanese  Limited,  Pfd. 

BONDS. 


’  .  '  d-  ‘  .  Ctuelph  Carpet  Company.  ti*'c  1317,  at  103.  "  .,  ,  *  . ,  ,  .  “ 

er-mp.any  are  m  arrears  from  April  st.  j,,  Lawreneo  Sugar  Refineries.  T4d.  6Cc  1332.  at  100  and  interest.  dividend  wturn.  .a-nd  1 

‘'‘’'■'',”’7"  7  ’^7  St.  Lawreneo  Paper  Company  Ge'o  1346.  at  lOSls.  V'^.  adva,ntage  of  hav 

back  d,viden<l.s  on  the  stock.  It  w.ll  Cauadian  Corporation  6-e  1953,  at  100.  detmito  speculative  aU.raettons  by  r 

probably  be  some  tnmrths  yet  Ixefore  seleetion.s.  we  have  borne  in  mind  the  fact  that  vour  ''7  7  rating  featu 

.a  start  can  It  made  on  disbursements,  correspondent  claims  that  his  elient  is  In  a  position  to  take  a  reasonable  “  PaCicpates  up  to  S^e  w- 

ta.t  .tudg-mg  by  o.xpe-notue  of  the  sccuritio.s  he  purchases. 


frrrrrf  stock  of  T'obert  MHcheff  f'o  .  i 
fjtd.,  ft'ifh  homts  of  .OO^c  of  r.nniiiion 
(iirit:  issttr)  oonsfifufrs  n.  soitii-d  iiivst-  ! 
nil  lit  ifhich.  shoulii  apprrrinfr  in  I'nlnc 
find  at  Ihr  se.rnr  tinir  afford  a  fn.irJ’j  , 
S'tfe  lotrrrst  return. — "V.  C." 

The  ftohert  Milche.n  Fompanx-.  1,im-j 
ited.  preforix’d  stock  of  which  w.-u-  re- ' 
j  cently  offered  to  the  luiblic  In-  MoT/eod,  , 
I  Young.  tt'oir  A  Compand-,  enjow-ed  ; 
j  r.onsts'tent.ly  good  ojierat  iniir.  under 
I  private  inana.cement . 

I  The  capitalization  under  the  new 
]  oont.rol  is  cemparat  jr-rly  con:  erx-al  ive.  , 
i  and  with  prfispeets  of  the  eoimpa.n'- 
f-.Trt.lcipatii\g  in  the  rurrent  prospenty 
fhrougl-ieut  the  Pominion.  the  out.look 
for  both  prefeiTed  and  common  jto'  k  , 
ox  er  a  r-enod  appears  good.  I 

*  »  *  » 

Can.  Steamshtps  Pref. 

We  sJwufd  be  ohiiced  if  you  u'oitJd  ■ 
kindty  furiiijih  us  lo  th  information  ' 
you  may  li.oiv-  repardh”/  Cn.n/ui.'i  I 
Steamship  Lines  Limited,  preferred^ 
■stoi  k,  and  would,  be  plca.sed  to  ]vire.  \ 
your  opinion,  as  to  the  market  trend  | 
of  the  stoe.k.  Do  you  look,  for  ony  , 
a.pprceiation,  say,  in  the,  next  twelve', 
months  .f— "J/.-lNMCER.”  : 

There  i.s  every  iiidiration  that  the  j 
preferro-i  stock  of  Caiuida  Steamship.s  i 
will  find  considerably  higher  levcl.s  1-m»- 
forc  the  end  of  the  enrrent  year.  The 
is,suc  is  well  protected  both  as  rega.e  ks  I 
equity  and  dividend  i-xtuin,  .and  has 
the  addjtioniJ  advantage  of  having 
definite  speculative  attractions  by  rea¬ 
son  of  the.  participating  feature, 
whcrchy  it  participates  up  to  SCe  with  , 


,  ,\meriean  company,  onee  payments  are 
.started  it  w-jll  not  take  very  long  he- 
I  fore  arrears  are  ileaned  up  and  regn-  C.  H.  I 

I  lat-  divWlcnds  on  the  preferred  Hlock 
I  inaii.gurated.  xvhile  .such  a  deevtopmenf 

I  s-lioiild  ge  followed  x'ery  clo.xcly  by  a  $13,000  l-'ederiited  Capital  Corpn 

itiviilend  on  ttie  common.  Coninion . 

The,  commen  stock  seein.s  high  in  10,000  Oil  bh.ires  Iiicorportitcd. 

I  tlie  light  of  area.-,  of  dividends  on  the  Common . 

I  prefei-i-el.  Imt  xvhon  consideration  Is  50  Shs.  International  Nickel,  Common. 


;iveii  to  the  out stan'.lin? 


liolli  Brilisit  Celtine.sc  and  .kmcricii.n  aO  .Bit 
I'e.llulose,  tlie  issue,  oxen  .at  current  $  6.000 
lixels,  sliotild  prove  an  extromely  pro¬ 
fit, -ililc  imri  luis','  for  a  moderafi'l.x'  long  10,000 
Iicilil,  To  tho  inx-eslor  xx  ho  can  tifford  I 
Ic.  xx-ait  0  little  xvhite  xve  could  .strongl.x- 
iccommen.l  ttiis  stoi-li  as  a  pnrcha.xe  Fci 

for  market  appreciation  over  a  term.  in  over 


The  outlook  for  Canada  Btea.mships  ' 
during  the  current  year  is  bright,  l-ist  I 
C.  H.  Burgess  &  Co.  .xummor  the  coimi>any\s  e;i.rning.s  xvcrc  : 

fidx'cr.sel.v  affected  by  unforeseen  cir-  : 
.Approximate  cumstajices,  such  as  ttie  typhoid  epi- 1 
OOO  l-'ederiitcd  (  apital  Corpn.  In  units  of  6'‘e  Preferred  and  demic  in  Montrea.l  and  the.  unseasen- 

Conimon .  $10,000  able  xx-eather  which  prevailed  through- j 

300  Oil  bhiires  Iiicorportitcd.  lu  units  of  Gfc  Preferred  and  cut  the  bulk  of  the  season,  xvhilc  at 

Common .  10,000  the  same  time  for  a  couple  of  months  | 

Shs.  International  Nickel,  Common .  4.G0(i  grain  rates  were  at  a  record  laxv  | 

Shs.  Massey-Ilarris  Co,  I'omnion .  4.-503  level. 

Sits.  I-:as(eni  Steel  Produefs,  Ltd.,  7'c  Preferred .  -1.900  (iranted  fax'orable  weather  during! 

300  Donnaeona  Paper  fompany,  6''r  Ucbcnliircs,  carrying  the  coining  season,  the  comjiti.ny - 

Common  stock  purchase  warrants .  0.000  I  should  show  a  very  sulxstantitij  in- 

300  Republic  of  Colombia,  6Cc  bonds,  due  1st  October,  1361.  3,500  |  i  re.i.xe  in  carning.s,  in  wbicli  cti-se  dix-i- 1 

-  j  r-ends  on  the  Junior  is.stie  xxotild  he  ap-  i 

$13,500  j  prrciabl.x’  nearer.  Such  a  dex-eloi>meiit 
Federated  Ctipilal  Corpora.llou  is  an  inve.stmoiit  trust,  owning  shares  eeuld  not  fail  to  lie  reflected  in  tin 


10.000  l-'edcriitcd  Capital  Corpn.  In  units  of  6'‘e  Preferred  and 

Common .  $10,000 

10,000  Oil  Shiiros  Iiicorportitcd.  lu  units  of  Gfc  Preferred  and 

Common .  10,000 


of  100  Shs.  Massey-Ilarris  Co,  i'omnion. 


50  .Bits,  I-:as(ern  Steel  Produefs,  Ltd.,  7'c  Preferred . 

G.OOO  Donnaeona  Paper  fompany,  6'’$  Uebenliires,  carryin.g 

Contnion  stock  purchase  warranls . 

10,000  Republic  of  Colombia,  GCc  bonds,  due  1st  October,  1361. 


McColl  -  Frontenac. 

r  would,  he  alad  if  yon  would  let  me 


ill  over  two  liundved  Ictiding  companies  of  Canada  and  the  t'niteil  States.  nnirki-t  x.-ilue  of  prefered  .stock  In  the 

Oil  Shares  Incorporated  is  an  investment  trust  organized  to  invest  its  light  of  the  participating  iTovision 
funds  in  tht-  securities  of  the  Standard  Oil  group,  leading  independent  mentioned  above, 
companies  and  other  companies  related  to  tho  oil  industry.  -s  v 

Massey-Ilarris  and  International  Nickel,  are  txvo  well  and  favorahly  m  v-  -Y- 


I  now  if  MeCnii  -  t'runiciiac  is-  a  jiood  knoxvti  stocks  w  hirl!  should  enhance  very  materially  in  value  during  tin 


hint  ? — “  1.  B.” 
i 'onsklfraldi'  i>rogi-< 


next  year  or  two. 

F.asiern  Steel  Prodiiets.  Preferred,  is  the  senior  security  of  .a  roni- 


Considi’ralil.'  progi-.-,ss  lias  bc'i'ii  main  raisn-iii  i-ro.iin  i.s.  i  i  .-n-i  lew.  i.x  uiv  .si-iiioi  sevuiii.x  oi  _  ^ .  . 

hv  MeColl-Kroiii.-na.-  .miue  i  Im  reeent  pany  that  is  in  strong  financial  shape  and  making  excellent  progress.  This  r,tad  to  know  wlm.t  your  opin 

itierg.-r  of  tin-  two  .-omnanlr,-.  Addi-  ^  F^od  yield  and  on  a  strictly  investment  basis  should  adxance  f,„nre  pro.spects  ,, 

liens  li.-ix-e  bci-ii  iiiai-le  ici  tile  e.apa.-'ity  piicc  oxer  a  peiiod.  fn-rurily. — ",1.  fl.  ff." 

of  t.lio  refineries,  xvhile  serx-ieo  sta-  3\'''  xxeuld  recomniend  the  tY-triitiot 

lions  for  the  distributl-on  of  Krontert-  rx  x  Oalv  /ir  Cn  Class  " sioek  of  Bathtir.st  I’oxxei 

ae’s  special  prodnet.  Cycle  n,a.o,  hax-e  '  •  Y  •  x  i*,, ,-,r,-  i-'.xn-i n-, ru¬ 
be, 'u  insta.lled  in  Toronto  and  other  BONDS. 

(intario  centres.  ,  Approximate 

'file  oiiil'-»ok  for  the  refilling  com-  Price 

panics  in  i'.,n.-id:i  as  a  class  gixes  pro  .t'l.fioii  r'anail.i.  Poxxor  A-  Paper  Corporation  rTbcn- 

n.is,'  of  .sul,.si.--ni  i;il  ini|iro\  enieni  in  tiires.  duo  .tail.  1.  13, 5S .  .  33.1111 

d<  maiid  dtii  liig  1  he  i-uiTeii't  year.  Thei-c  .$,s.no3  Famous  I’laxers  (  'anaijian  <  orpfiral ion.  Ijid.  (T, 
lots  been  :i  heaxy  e\ p.insi  >TI  in  auto-  Bonds,  due  Alil  il  1.  13tS . IHO.iIiI 


Bathurst  Power  &  Paper. 

/  bold  20  sliarr.s  of  Vn.thurst  }>oirer 
A  I'uprr  C'-i..  C/'!-s.s  ".1".  and  I  ironld 


n.is,'  of  .sul,.si.--nl  nil  ini|iro\  euienl 
rU  maild  d\ii-liig  the  i-un-en-t  year.  Tlie 
lias  l>een  a  hea\-y  e\ pa.nsi-iii  in  aut 


■  iilptil  tins  xear,  xvhile  xvithpf.'i.cino  Repuhtle  of  Colombia  G 


External  Bonds,  din 


_  the  expeet.-it  is'ix  of  more  ::easonai>le 
'xx-eather  ■during  Hie  eoining  siiniiiier 
and  the  alisenee  of  adx-n>e  influenees 
I  in  the  sliai'e  of  a  typlioid  epidemi,-  lu 

I  j  .Mold  real,  xxhieli  affei-led  l.-i.st  xe.ir'.-i 
j  lifiii-ist  iraffie.  the  fleina.nd  fivnii  tlie 
'!  X  i.rious  loiin-e;,  .siiniild  tie  x  ery  In' a  x-.'-t 

I I  I '.-I iiadia.n  feriii.-i-s  are  tnit  lillli-  .-if- 
Ilfeeled  b.x  tlie  oxer- pro  1  net  ioll  siltia 
|i  tion  wlneti  lias  i-nt  into  the  profits  of 


Oel.  1.  1361 .  3,'i.nn 

rRFFERRED  STOl  KS. 

$.5,13013  f'.niadian  Iljdro-Elrctric  Corporation.  I.ti).  i5o 

shs.)  tie;  I’referred .  3S.|3l3 

.$5,30n  I'nifed  Fuel  tin  est.ments.  Ltd.  (50  sits.)  tie;-  Pre¬ 
ferred .  lon.rm 

$.5,030  't  ip  Top  Tailors.  I.td.  (50  .stis.)  7e;  Preferred  iroii- 
vertihle  into  two  shares  of  contnion  for  rtich  share 
of  profcrrrdt .  too. 00 


I  Ainenran  od  companies  within  tlie 
j  past  xear  or  so. 

-W  ¥  -Y  -Y 

Bridge  As  a  Buy 


CHURCH  &  Co. 

Unlisted 

Investment  Securities 

7Z2  J.inirs  S*<.  M^l»i 


SteaiTicrs  Recapitalization. 


1 1  Dniiiiiiion  liridue. 


.1  friend  odi'i.ses  I 


■’f  .15.000  The  McKinnon  Industries,  Ltd.  (50  .sits.)  7*;,  Pre- 

ferred .  3S.50 

CO.MMON  BTOt'K.B, 

Shares  Dix-idend 

too  British- .-Nmerican  Oi]  fo .  $1  $37 

too  Canada  r>iy  Oinger  ,\le,  Inc .  $3  plus  63 

't  53  Brazilian  Traction.  Light  A- Power  Co..  Ltd.  $1.75  5R 

••x  I  The  average  yield  of  above  seeiirities  at  present  price.s  is  about 


rlioi’W  ih.il  wis  iii'in 
Stritin ships  yrur  or  I 
friend  of  inine  had  then 


file  rapif'tl  I 
in  Co  nnd'i  j 


I  hiiiiiiiri  111  the  iirrsenl  prirr  It  hat 
1  do  you.  .say  ?  t  hear  that  business 
j  a.iid  profits  this  year  so  fa.r  ore  better 
I  than  la.st. — '■IP.  " 

)  I'oiniiiion  Pridgo  ha.-:  g.-iincd  a,  few 
I  ponOs  .'-in'-f  X  oil  xvrotc  n  ;.  but  ttie 
I  stool,,  in  our  opinion,  i;;  still  a  x-ery 
j  attractive  pureha.'-e, 

I  It  XMi,s  stiit'-d  iinofficia.lly  ;it  tlte.  end 
i  of  Mareli  tliat  the  i-ompa.iix-  'during  tlie 
I  fir.--t  fixe  nionilr-  of  O.s  fi.si-al  ix'rioii 
i  had  a.lread.v  e,-iriif-,l  ,-i  full  x  ear's  dix  i- 


hat  and  annual  income  return  is  $2,712.53. 


a  x-ery  •$5.33(3 
I  .5  1300 


fir.--t  fixe  111 
had  a.lread.v 
di  ml  xvitli  a 
|.lants  of  t  lo 


Nesbitt,  Thomson  &  Co. 

BOND.'!. 

Amount  isectirifx-  *  ■5'ie 

$5,30(3  Reliance  Grain  <  o.  l,iniited.  6''$,  1315,  133. .50  ,and  are.  int...  .5. $3 
.5.330  Alex'ander  Btiilding  Corporation.  nT.  1317.  33  and  ace.  inf.  6  13 
.-,300  Canadian  Poxver  A.  Paper  Investments,  Ltd,  57v,  lOS'!. 

103.50  and  acc.  interest . .  -t.S5 

(Carrying  a  bonus  of  ten  shares  conim-xn  w|t1.  every  $1,030 
Debenturel . 


The!  5,033  Montreal  Island  Poxver  Co’y,  atjcf-,  1357,  134  and  aec.  Int 


|.lant'-  of  the  c-onipanx  hux-e  heen  kept 
"'t"-  '  I  working  ever-enpai'itx .  .and  it  is  iin- 

pre/erred  I  d*  r.--toed  that  there  are  on  the  books 


Olid  I  hrlirir  has  been  oiirn  .sninelhino  \  hi  pre.cent  er'lers  representing  well 
,  ,.  ,,  .  ..  r  ■  over  three  ye.ars  xvork.  At  the  same - 

else  n  I'll  irren  ....  .  there  i.s  definite  promise  of  fur- i 

fhi  Deeemtxer  l.st.  132i;,  holder.s  of  tt.er  substantial  eontraets  neerning 
ilie  old  le'r  preferred  .stock  of  fnnti.da  ciurinR-  the  nevt,  year  or  .so;  xvhile  It 
Bleamship.s  reerived  In  exchange  for  should  he  i-eineml'ercd  that  although 
e.-u-h  5  tdiarert  he’d  .shares  of  new 'the  Bouth  Bhore  Bridge  contract  has 
I'd.r  rumtilatixe  partlctpating  stock.  Iieen  benefitting  the  coinivany.  Itiim- 


(f'arryinc  warrant.^  for  the  purchase  of  txvo  shares  com-  I  ''hen  the  com  para  tix-eiy  .s-mall  dll' 

mon  xvith  each  $1.33n  bond).  |  fet-enee  In  yield  ts  consid-'-ed,  tt  woule 

PREIFF.RRED  STOCKB.  I  .appear  unpolltie  for  yon  to  invest  yout 

(25  Shs.1  Power  Corporation  of  Canada.  6‘;;$- pfd.  at  market —  1  funds  In  this  direeiion.  XVe  xvoulc 

about  132  .  5  35'T  s'''-gest  that  a  sound  Canadian  tnidu.s 


ixanic  fr,  future  prn.specis  of 

this  seciiri.ly. — ",1.  11.  If." 

We  xxeuld  recoinnicnd  the  tY-tenticn 
of  C3ass  ".\"  stock  of  Bathtir.st  I’oxxcr 
A  Paper  Omip.iny. 

Fkitliiir.st  |■'onlp.■|l1y,  hefor,’  it  wn: 
piiri  h'Tsi'd  reecntly  liy  N'e.'-bitt.  Th  au 
Yield  -''‘'’3  inte.rcst.'i.  had  .a  fine  rccerd  .'f 
long  term  operations  Ixehind  it.  Tlie 

5  .ari'c  properties  of  the  roinpany  arc  ou'- 

.sta.n  ling,  and  the  prei-n-nt  nian-igeni'  iit 
6,(111';-  is  of  the  best. 

fonsidcniig  the  .oullook  for  the  pulp 

6  :i5''c  and  paper  industry  in  Canada  ox-er  a 

t'.-'Hoil  of  years  the  P,.a.thurst  laoi-k 
■shontd  prox  e  a  good  hold  for  a  ni'-H]ci-. 

6  p’c;.  ate  lerni. 

¥  ¥  -Y  Y 

6  3(f ;  Buy  Domestic  Bonds. 

What  is  your  opinion  eoiii  ernina 
fleptihlii:  nf  Columbia.  I'Cf  I'.rlrrnil 
7.33c,  ,shikiiiff  I'liiid  Hold  Itoiids,  due  etrl  1 
Pi61  /  ha.r-e  a  few  dollars  in  He* 
7.11c;  bank  and  sli.rnild  like,  very  wiieli  lo  iii- 

is-.st  in  .sonie/hina  ahsoliilrlii  safe  I 
lehirh  leoiild  yield  me  a  la.rarr  i.nlrri  si  1 

3.73c,.  rffuni.—"X/:W  SrnsrifffU'R.  -  I 

5.37';-  The  exteriia.I  binds  of  the  BepuVilic 
5.33c;  j.j-  (  'rtinmbia.  w  hile  rather  an  attract.ix  c 
5. 27c;.  .sr nii-.spec,u!at ix-o  pnn-ha.se.  offering  a 
f.axorahle  yield  to  the  inx-estor,  could 
ha.i'dly  bi  clas.sed  aix  absolutely  :  afe. 

It  stiould  be  rememtiered  in  Conner, 
tion  xvith  Bouth  American  bonds  tba’ 
with  the  sole  rxeepUon  of  Chili  every 
Vteld  '■'3''  of  the  Bouth  .'meriran  Bepubltes 
1  Sne;  hnx-e  ti.ad  def.a.ulls  in  connection  w-ith 
1  1357  tlieir  loans  in  the  past.  Current  con- 
dit.ions  a.nd  the  imnieiiia.te  outlook  in 
I.Spc;  'he  maj'intv  of  these  eountries  are  | 
bright,  but  the  pos.sibilit.ie.s  of  a  radical  - 
.ajtoratlon  in  political  conditions  of  the  I 
723'T  countries  should  not  be  lo.vt  .sight  of. 

tVhen  t  he  compa.ratix-eiy  .small  dif-  j 
fet-rnee  In  yield  ts  consid-crri,  jt  -would  j 
I  .appear  iinpolltic  for  yon  to  invest  your  | 

1  funds  In  this  direction.  We  xvould  - 


This  excliange  ini‘(iin,atli.-all.\-  (-ancellcl 
,'it-|Vfli-,w  of  dixidenil.s  on  tlie  old  "cf 
stock  whti-li  hii  1  I'l-i-nie,)  to  tliiil  date, 
The  port  l-.-.l|i  it  lug  fciitiii-e  of  the 
nexv  .stock  proxl  led  thal  upon  tlm  isiy- 
ment  of  nrty  dixldend  on  the  (.oninioii 
an  extr.a  I'/r  .should  lie  paid  on  the 


incellel  I  niiii-h  n.s  the  work  lias  b-cii  ii.bosrl'lng 
old  7c;  a  iiortloii  of  llic  pliiiit  overhead.  It  tins 
ill  dato,  i  r.ot  yei  ti.id  mix'  effett  ii|ioii  cariiingi, 
of  the;  ms  paxiii'Uit  for  tlm  l■oIltl'ucl  is  onlv 
lid  IM1.V- 1  to  III)  niade  upon  conipidtlon,  whicli  is 
•Oiiinioii  cxi'ccled  to  lie  some  time  ne.vt  year, 


i  2,533  (25  S.lis.1  Eastern  Dairle.s  Limitod,  777  pfd.  at  market— 

about  10;> .  G.ROTr 

2.533  (25  Shs.)  .McCnll-Frontenac  Oil  Co.  T.td.,  677  pfd.  at  mar¬ 
ket — about  32 .  6.5377 

!  2.533  (25  Shs.)  I'oielgii  Power  Securities,  6t/^77  pfd.  at  market 

-  about  32 .  6.3377 

5.303  (50  Shs.)  \' Ind.'or  Hotel  l.iiiiited,  pfd.,  at  130  and 

I  neer.  divid.-iitl . .  . .  6.5077 

'  (( 'ai  r.x  Ing  a  liuiius  of  11  sliares  t  oiumon  stock  with  cverv 

;  ten  shares  of  pi-eferred  stock), 

'  (  OMMON  S'l  ttt  KS. 

((,53  Shs.)  Wiiittipag  Elcclrie  (  nniparty,  at  market  about  123 

j  (50  Sits. I  Sliaxx'inigan  Water  A  Power  Co.,  at  market  —  nliout  ,,,,  S3 

;  (5(1  Shs.)  BraEilian  'I'raction  Light  &  Pr.  Co.  l-td.  :it  market — about  60 


an  extr.a  I'/r  .should  lie  paid  <m  the  Pridgo  .''Ijonld  eltoxv  chrntngs  for  tlie  (50  hits. I  Sliaxx'inigan  Water  A  Power  to.,  at  market  —  nlic 
pi-eferred,  and  lliai  xxlien  a  dividend  eiiercnt  ycai-  1  losely  aiiproxiinating  (5(1  Shs.)  BraEilian  ■|'rae(ion  Light  A  Pr.  Co.  l-td.  :it  market 

of  over  $!1  xvas  palil  on  (lie  <  iMiiinon  tt.o.se  of  tin-  most  tu-tixe  war  jears,  In  (50  Slis.)  Balliurst  Poxxer  A  Paper  Co.  L(d.,  Class  "A",  tit 

a  further  i'/r  wiiiild  !>«  paid  on  Him  wlitcli  case  .siiarciKulders  may  aniici-  (t  arrying  a  bonus  of  1  share  class  “B”  stock  w  ith  every 

prefcri-exl.  Tills  means  that  if  mtid  (lalo  furtticr  incivases  in  the  .iiivideiud  four  shares  of  class  "A”  common  stock), 

xxhe.n  the  crxnmou  slock  is  on  a  dixi-  rata  froir.  tune  lo  little.  Tliis  issue  In  view  of  tlie  fact  that  mention  is  made  that  enhant 

dend  basis  of  over  *:t  ri  shaic,  pie-  con.stttiites  in  our  opinion  one  of  the  is  of  consiflerable  imporlanoe.  we  have  placed  on  onr  li; 


trial  or  public  ullllty  bond  shotiid  l'«  ' 
'•ho.seii.  W'e  would  reexinmientl  In  i 
this  sonnevittoii  a  choice  from: 

Canada  Stcamslilp.s,  677,  1D41  ..  8.877; 

Yield  i 

Canada  Gypsum,  8Vj77,  1944  ..  v-Tfi. 
Donnaeona  Paper,  ilC/;,  in4H  .  .  .5  ae; 

Canada  Poxxer  A  Paper  o'-afr, 

i;f.7 .  5  .‘>'■7 

¥  ¥  ¥  *  I 

Power  A«  Invesbnent.  ' 

I  hove  a  few  thousand  dollars  to  in  ' 
i-cxf.  What  would  you  rcoomtiicnW  | 
for  o  safe  and  reinuiicratii  r  iiti;e,xt- 
inoiit,  ? — "A,  IF,"  I 

For  yosir  purpose  we  bedievo  a  pur-  ; 
i-ha.se  of  Montreal  Power  would  be  a  i 


Government,  Municipal, 
Railroad,  Public  Utility 
and  Industrial  Bonds 

Our  recommendations  for  investors 
are  composed  of  the  most  attract¬ 
ive  securities  available.  These 
selections  arc  made  by  an  organi¬ 
zation  with  facilities  unsurpassed, 
and  a  financial  reputation  going 
back  over  a  century. 

We  invite  inquiries  from  investors 
of  small  as  well  as  large  amounts. 

The  National  City  Company 

Limited 

Head  Ofiice  —  St.  James  and  St.  Peter  Streets  —  Montreal 

III  King  Strert  1  asi  ^ilt  lll-avkhiirn  Hullding  71  St.  Peter  .Street 
lOKHMO  tni.AWA  yLF.BEC 


Royiil  rinancial  Corporation 

Limited 

INVESTMENT  H.\ NKERS 


810  Hastings  Street  West  291  Garry'  Street 

\^ANCOUVER,  B.C.  WINNIPEG,  Man. 

7 2d  Fort  Street  Canada  Life  Building 

VICTORIA,  B.C.  CALGARY.  Alta. 

Imperial  Bank  Annex 
EDMONTON,  A!ta. 

A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 

E.  B.  McDERMID,  Managing  Director 


We  own  and  offer 

Famous  Players  Canadian  Corp. 

I.  I  M  I  I  P.  I> 

(Cu  First  ’M<irt|Ca;i;<;  2()-yoar  Sinking  Fund 
<.iold  Hondb,  Series 

I’riee  100  ami  interrsi,  to  aieltl  (i  o 

Tlie  Equitable  Securities  Corporation 

J.l..Mc^WECXl-V.rrf,td.,:.  Litnilcd 

152  St.  .James  Street,  Montreal  MAin  261 


ALGOMA  STEEL  CORPORATION 

5%  First  Mortgage 
Sinking  Fund  Gold  Bonds 

BOUGHT  AND  SOLD 

McFetrick  &  Company 


232  St.  Jamc.s  Street 

MONTREAL,  P.Q.  ^ 


MAin  4120-21 


Sun  Life  Assurance  Company 
of  Canada 


Fully  Paid  Stock 


Bought  --  Sold  —  Quoted 

Your  enquiries  given  prompt 
attention 

Kippen  &  Company 

Incorporated 
investrnent  Bankers 
4  Hospital  Street,  Montreal 


hHUveinoMl  i-.i  iiinrkPt  x  ulu.«  KhoiUd  '  rnr,  More  likely  It  wrlU  be  close 
iMirud,  wliiln  tlifi  .Mock  offcT.o  you  ub-!ilii-  i-iito  of  exohangw  prevailing  noxv, 
toluiu  proici  lion.  'I'ht'  c'cctlons  In  France  are  largely 

¥  ¥  ¥  -Y  vonired  on  this  queMton. 

Outlook  For  the  Franc  significant  that  a  lot  of  gold 

LIUUOOK  ror  me  rranc.  moving  from  New  York  tv. 

.4*  a  subscriber  lo  your  papi  r  for  Paris  and  B  is  believed  that  It  ts  with 
somo  years,  loe  would  approcia to  your  a  view  to  Kpcurlng  sufficient  backing 
opinion  as  to  the  prospi^cts  of  I  'reiich  of  I  he  metal  lo  fix  a  rate  for  the  franc 


ferred  Hliareholiler.s  will  In 
of  dlx'ldcnd.s  of  1*77,  Til" 
r.ot  partlclijuto  over  877, 


on  H  tlixi-  rata  froir.  time  lo  lime.  This  issue  In  view  of  tlie  fact  that  mention  is  made  that  enhancement  in  value  sound  ixnurse  to  take,  K  is  possibla  !  Yr-oies  petlinp  hnek  to  par.  -‘  r.L  O,"  hold  It  there.  Since  last  Decem- 
ilinie,  ine-  i-onstitiiies  in  our  opinion  one  of  tho  is  of  ('onsiflerahle  unportanoe.  we  have  piace't  on  onr  list  a  number  of  that  m  the  case  of  any  brea.l«  in  the  '  rnox-«tnent  is  noxv  under  way  in  tier  approximately  $97,030,303  gold  has 

ill  rci-eip!  niofci  .-itiraotixe  i-ouunun  slock  pur-  seeiirities  carrying  either  common  stock  bonuses  or  warrant.^,  both  of  niarWet  the  stock  may  find  soinewiiat  j  P'ranee  to  hax-e  the  fr,rnc  siabilrsed  on  gone  from  New  York  to  Paris, 

sioi  k  d’oe.-, I  eli.ascs  oil  the  i '.aiuoliaii  niaikets  to-  xxhicli  laller  allow  splendid  opportunity  for  apprei-iation  over  a  period  of  lower  levels  over  a  period,  but  over  a  a  gold  basis.  Indicationa  are  that  it  The  fiam.'  rangea  close  to  4  cents, 

j  day.  time.  term  of  years,  a  very  subotantiaii  on-  will  not  be  at  £.ri}  thing  like  the  old  as  a^itLlust  19.8  par. 
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I  (ho  ratio  of  throo  to  ono.  and  Iravin? 
not  working  capital  of  $hll,0(!7. 

I  'I'otal  asisots  of  the  company  nov 
stand  at.  $1.312.fi01.  incliidiiiK  fixo; 
assets  of  $2.802,!>r)S:  current  asset 
of  $l,r)00,07S:  deferred  charges  Slfi 
725;  and  bond  discounts  and  chaa- 
ges,  loss  amoiints  written  off,  $22,- 
528. 

'I'he  oper.ations  of  the  company’.^; 
subsidiaries,  the  .Mberta  lanseed  Oi' 
rompany,  I.<iniitofi,  and  the  I’acific 
White  I.ead  I'ompauy.  Taniitod,  ha\e 
been  profitable  and  satisfactory. 

Ilrandram-Hcn.derson  Limited,  is  a 
very  old  r.an.adian  concern,  with 
Knglish  manufacturing  traditions.  A 
considerable  portion  of  its  success 
ha.s  alway.-;  been  .attributed  to  tiie 
company  being  up-to-date  and 
uggres.sive  in  its  sales  policy  and  ad¬ 
vertising  methods  and  at  the  same 
time  conservative  in  administration, 
its  product.^  now  enjoying  a.n  exten¬ 
sive  market  from  tiie  Atlantic  to  the 


Or.  W.MacKimmie,  of  Montreal,  as¬ 
sistant  general  manager  of  tiie  Royal 
Rank  of  A.'anada,  is  now  on  his  tan- 
nual  trip  to  western  Canada.  Mr. 
MacKinimie  is  visiting  the  larger 
branches  of  the  bank  on  the  pral- 


men.  Rut  in  that  year  Henry  Rirks 
transferred  hi.s  business  to  its  pres¬ 
ent  location  on  Rhlilips  Square, 
though  tlie  building  was  nothing  like 
the  present  imposing  block.  In  the 
time  that  lias  intervened  the  busi¬ 
ness  has  become  nation-wide  one, 
with  branches  in  Halifax.  Ottawa. 
Toronto.  Winnipeg,  Calgary  and 
Vancouver. 


'WE  are  opening  in  the  Maritime  Provinces 
and  can  use  a  few  high  type  men  capable 
of  earning  $5,000  per  year.  A  manager,  a 
district  organizer  and  salesmen. 


Brandram-Henderson  Shows 
Profits  Up  $37,000  at 
$192,648 


Shown  at  $290,815  Equal  to 
$2.02  On  Outstanding 
Common 

WORKING  Capital  up 


SALES  WELL  AHEAD 


See  Mr.  Baird,  1  to  2  daily,  or  ’phone  MAin  3197 


Sir  Charles  Gordon,  president  of 
the  Rank  of  Montreal,  has  .just  re¬ 
turned  from  a  trip  to  Mexico  on 
banking  business.  Sir  Charles  re¬ 
ports  that  the  institution  s  affairs  in 
that  country,  which  are  of  an  exten¬ 
sive  nature,  are  progressing  satis¬ 
factorily. 


Balance  Sheet  Strengthened 
With  Net  Working  Capital  of 
$914,067 — Improved  Opera¬ 
tions  For  Subsidiaries. 


With  earnings  on  the  common 
stock  equal  to  $2.02,  improvement 
in  profits  as  well  as  a  balance  sheet 
position  is  shown  in  the  financial 
statement  of  the  National  Rrick 
Company,  of  I.Kaprairie,  Limited,  for 
the  year  ended  February  25.  1528. 

Operating  earnings  for  the  fiscal 
year  under  review  amounted  to 
$290,815,  as  compared  with  $26.5.112 
in  the  preceding  year.  A  reduction 
of  $50,000  for  reserve  for  renewals 
left  net  profits  for  the  year  of  $240  - 
815.  Preferred  dividends  paid  out 
during  the  year  amounted  to  .$200,- 
376.  and  left  a  surplus  of  $10,435, 
as  against  a  deficit  of  $27,526  in  the 
preceding  year.  Previous  surplus 
was  brought  forward  at  $2.35,703, 
leaving  a  profit  and  loss  balance  of 
$280,142  in  the  current  report. 

Profit  and  loss  figures  for  the 
past  three  years  compare  as  fol¬ 
lows:' — 

in.’7-28.  l!>:6-27. 

Op.  earn.  $2!'n,si.i  $2fi.'.112  $2.1’. .sn: 

Ren.  res.  se.ooo  .ifl.onn  ,"n,non 

Inc.  tax  .  t'.lSii  21.7SS 

Net  profit  $24it.Sl.l  $20,1. Silt  $187.710  1 

I’fd.  divs  200.376  233.772  233.772  1 


F.  J.  Fairhall  &  Associates 


Limited 

260  St.  James  Street,  Montreal  - 
410  Dominion  Bank  Bldg.,  Toronto 


Main  3197 
Elgin  7552 


Halifax.  —  Sub.^tantial  profits  are 
reporte(i  in  the  .-tiinual  Statement  of 
Rrandram-Hender.-ion.  Limited,  for 
the  fiscal  year  to  the  3tst  necembc.r 
last.  The  improved  earnings  of  the 
year  1526  over  1525  have  been  fur¬ 
ther  increased  in  1527,  and  share- 
holders  will  be  particularly  intere.sted 
in  the  announcement  of  the  board  of 
directors  that  these  f.ivorable  results 
1  general  improvement 
volume  and  profits  of 


Hon.  Charles  Stewart.  Minister  of 
the  Interior,  Mines  and  Indian  Af¬ 
fairs,  who  addressed  the  Canadian 
Club  of  Montreal,  this  week  o-a  im¬ 
migration.  is  an  -Mberta  farmer,  w  ho 
has  been  in  public  life  for  nenrly 
twenty  years,  and  has  been  premier 
of  the  province  of  his  adoption.  He 
was  born  at  Strabane,  Ontario,  in 
1868.  but  yearning  for  the  wide  open 
spaces,  he  went  to  Alberta,  where  he 
indul.ged  in  farming  on  a  large  scale. 
While  still  a  young  man.  his  energy 
and  ability  caused  him  to  be  pitch- 
forked  Into  the  maelstrom  of  politi¬ 
cal  life,  and  he  has  not  emerged  yet- 
After  holding  many  portfolios  in  the 


T.  Eaton  Company  is  To 

Build  at  Once  at  Calgary 


Calgary.  —  .Much  satisfaction  has 
been  generally  expressed  at  the  de¬ 
finite  announcement  just  made  that 
the  T-  Matou  Company  will  com¬ 
mence  the  construction  of  its  million 
dollar  department  store  here  rigb 
awa.v.  and  that  it  wilt  be  ready  for 
occupancy  by  February  I.  1!»2!'.  It 
was  ex'pected  that  work  would  have 
started  some  time  ago.  and  there 
was  a  growing  uneasiness  that 
might  liave  been  delayed  somewhat 
indefinitely.  .-Ml  iloubts.  however, 
have  now  been  laid  at  rest  by  an  of¬ 
ficial  announcement  ju.st  made  by 
the  headquarters  of  the  company. 


are  (iue  to  a 
in  the  s.ales  ' 

s  and  are  not  confined 
r  territory  or  line  of 
The  marked  improvement 
is  attributed  to  the  mainten.ance  of 
an  aggressive  sales  policy  and  also 
to  a  continued  study  of  efficiency  in 
operation. 

The  profit  and  loss  accoimt  shows 
net  profits  for  the  year  of  $152,648, 
as  against  $155,765,  in  the  preveious 
year-  an  increase  of  $36,883,  or  close 
to  20'';..  Surplus  balance  at  the  end 
of  l!i26  ."'.mounted  to  $758,707.  from 
wliich  was  deducted  $35,000,  for  divi¬ 
dends  on  preferred  stock,  leaving 
$723,707.  .■\fter  addition  of  net  pro¬ 
fits  of  $152,648.  the  total  availabte 
for  distribution  amounted  to  $516.- 
356.  Tills  was  applied  as  follows: 
bord  discount  $12,453;  bond  interest 
paid  and  accrued.  $1)7.453;  deprecia¬ 
tion  and  other  reserves  $20,000;  pen¬ 
sions  $3,102.  making  a  tO'tal  of  $103,- 
045,  and  leaving  an  amount  to  be 
cat  ried  forw  ard  of  $813,306.  as  cO'm- 
pared  with  $758,707  a.t  the  end  of  the 
previous  year. 

Strong  rosition  Maintained. 

The  general  st.atement  of  assets 
and  liabilities  shows  that  the  co;u- 
pany  Ik's  mairt:iined  its  usual  strong 
financial  position.  Current  assets 
now  stand  at  $1,500,078.  as  again.st 
current  liabilities  of  $586,011,  or  in 


all  division 
to  .'iny  particul: 
pro.iuct. 


DIVERSIFIED  INVESTMENT  TRUST 


A  British  Type  of 
Investment  Trust 


.M.  K.  I’ike.  general  Sales  manager 
of  the  .Northern  I'llectnc  Co-.  Ltd., 
who  has  just  been  appointed  vice- 
president  of  the  eompany  in  charge 
oif  sales,  has  lieen  with  tlie  Northern 
Flectrie  Co.  since  1508.  when  he  wa.s 
d'strict  man.iger  at  Winnipeg.  In 
R'll  lie  hecame  distributing  depart¬ 
ment  maiiai-er,  remaining  in  this  po- 
.''itioii  until  1518.  when  he  was  ap¬ 
pointed  general  .sales  manager.  Fre- 
V  ('iis  to  li  coming  associated  with 
Ills  present  company,  he  was  for  six 
years  with  Western  Fleclric  Co.. 
Inc..  .New  York  ''iiy.  He  is  a  di¬ 
rector  of  Canadian  Public  Rooth 
Co.  Ltd..  Ottawa,  and  Canadian  R;i- 
dio  Patents.  Ltd.,  Toronto. 


Operating  Under  Government 
Charter  and  Restrictions 

Diversified  Investment  Trust,  limited,  is  a  Financial 
Institution  operating  for  the  purpose  of  commanding 
the  greatest  returns  for  large  and  small  investors,  with¬ 
out  risking  their  savings,  which  are  broadly  employed 
in  sound  securities  where  good  average  yield  is  attained. 


Surplus 
I’lev.  sur. 


.Vverttge  Above  Tlitit  of  Year  Ago, 
but  Relovv  I’revioiis  .Vvertige.s. 


* — Peficit. 

Working  Capiful  Higher. 

Current  assets  and  liabilities  botli 
show  moderate  declines,  the  former 
at  $427  454  from  $436,475  and  the 
latter  at  $15,641  from  $58,506.  This 
leaves  a  working  capital  improve- 
ment  of  $34,157  at  $411,853. 

Working  capital  position  compares 
as  follows:  — 

192S  11127  1926 

Cur.  as.scts  $427,494  $436.47.t  $447,421 
Cur.  llabs  15.641  .■•,S.5"6  56.471 


London.  -  The  Hoard  of  Trade's 
index  of  wholesale  jirices  in  Great 
Britain  during  March,  based  on  100 
for  1513.  works  out  at  140.8.  compar¬ 
ing  with  140.3  ill  February  and  j40.6 
a  year  ago.  .'Mthoiigli  tiie  average 
was  above  the  preceding  .March,  it 
was  below  tlie  average  monthly  price 
of  1527,  which  was  141.4,  or  of  any 
previou.-!  year  since  tlie  war.  The 
monthly  average  of  1524  was  166  -. 

In  the  category  of  good  products. 
25  rose  in  price  during  the  month 
and  17  declined.  Of  57  industrial  nia- 
teriails,  40  advanced  over  February 
and  15  declined. 


FEDERAL  BOND  &  SHARE  CO. 

INVEOTMENT  TRUST  SECURITIES 

465  BAY  ST.,  TORONTO 

Without  obligation  on  my  part,  please  send  me  full  particulars 
of  Dlversifled  Investment  Trust,  Limited. 


Wk.  cap.  $411,853  $377,696  $390,950 
Individual  items  of  the  balance 
sheet  reveal  little  change,  assets 
showing  cash  up  at  $14,612  from 
$3,842,  and  inventories  down  at 
$358,251  from  S3S4.SS2. 

Comparative  figures  for  the  past 
two  years  are  shown  herewith:  — 

1928 

Plant . $5,525.! 

Investments  ....  3.! 

Cn.«h .  14,( 

Acets.  rec .  .84.i 

Inventories  ..  ..  3.V8, 

Prepaid .  20,: 


NAME 


David  .\.  I’innie.  president  of  Na- 
ticuai  Distilleries.  Ltd..  Montreal, 
the  new  plant  of  which  at  Lachine 
was  recently  placed  in  o|)eraCon, 
has  been  a  resident  of  Winnipeg  for 


l_927  I  Alberta  Government,  he  became  pre- 
niier  of  that  province  in  1917.  In 
3  g42  I  1521  be  waa  translated  to  the  sphere 
47.751  of  Federal  politics,  and  appointed 
^16  39'  Min«.4,  Minister  of  the  In- 

'  '  terior.  and  Superintendent-General 
5,929,593  of  Indian  Affairs, three  portfolios  that 
still  rest  on  his  bread  shoulders.  In 
1927  addition  to  these  responsibilities,  he 
2  000  000  different  occasoins  acted  as 

*  100.000  Minister  of  Trade  and  Commerce, 
8.583  Minister  of  Immigration  and  Coloni- 
zatiO’D,  Miniivtcr  of  Agriculture  and 
31  070  Postmaster-General. 


Pfd.  stock..  . 
<'c,m.  stock  .  . 
Mortgage  pay 
Acets.  pay.  . 
Wages  ac.  .  . 
Sale.s  tax  .  .  . 
Inc.  tax  res. 
Aced.  In!  .  .  . 
Renew,  res. 
burplu.s . 


.lohn  A.  Boyd,  barri.ster,  "svho  has 
joined  the  staff  of  the  corporate  trust 
department  of  National  Trust  Com¬ 
pany.  was  born  in  Toronto  and  edu¬ 
cated  at  Ridley  College.  He  gradu¬ 
ated  from  Osgoode  Hall  in  1922.  Be¬ 
fore  aeepeting  his  present  appoint¬ 
ment.  Mr.  Boyd  practiced  law  in  the 
firm  of  .8!niith  and  Boyd. 


a  number  of  years,  but  like  so  many 
.successf!il  Western  business  men  lie 
was  born,  in  Ontario— at  .-Xi-nprior. 
He  was  with  the  Jmpfrial  Bank  for 
some  time.  He  is  now  president  of 
Maje.sti<"  Collieries,  Ltd.,  and  the 
.Manitoba  Refinery  Co  .  as  well  a.s  of 
.\ati  nal  Distilleric.®. 


Guy  M,  .Suckling,  who  has  Joined 
the  staff  of  A,  D.  Watts  «Sc  ('"onipauy. 
meniiier.s  Montreal  Stock  K.xch.'inic, 
is  a  son  of  the  late  treasurer  of  the 
Canadian  Pacific  Railway,  .and  is 
well  known  in  the  local  financial 
field;  until  recently  he  vvas  a.ssoriat- 
ed  with  the  National  city  co.,  Ltd. 


Elxpect  Miners  to  Give  Big  Mh" 
jority  in  Favor  of  Ac¬ 
ceptance 


9#.  John  nurenu  Tlio  Flnnnclnl  Times 

Saint  .Tohn. — April  15th  is  the  date 
.''et  for  the  referendum  among  the 
Bcsco  miners  re  the  matter  of  the 
new  wage  schedule  and  honiis  sys¬ 
tem  propo.sed  to  them  by  the  new 
owners  of  the  corporation-  Opinions 
are  being  freely  expressetl  tluil  fhe 
offer  will  be  accepted  by  a  .-■ub.-'tan- 
tial  macjrity  b'lt  only  the  re.sult  of 
the  vc);t  it.-tlf  will  determine  tin.- 
although,  of  course,  the  fact  that  it 
has  hem  recommended  by  the  ('Xe- 
eutlvc  of  the  Fnitcd  Mine  AYorkers 
win  have  a  telling  effect  in  its  favor. 

Mceting.s  of  variou.s  sections  of 
tlie  miners  have  Iteen  hold  and  ad- 
dne.sse:'  delivered  on  tiie  subject  in 
which  the  proposal  was  explained 
and  analyzed,  it  being  point¬ 
ed  out  that  the  offer  practical¬ 
ly  assures  every  worker  in  the  coal 
fields  of  receiving  so.me  financial 
lienefit  on  the  basis  of  the  sea.son’s 
operations. 

Among  those  who  have  been  very 
busy  explaining  the  proposal  i.s  Pre¬ 
sident  McLeod  of  the  F.M.W..  who, 
in  one  address,  expreissed  the  opin- 
i  ,n  that  it  mattered  little  if  the  in¬ 
crease  is  paid  on  the  daily  total  or 
given  at  the  end  of  Ihe  year. 

The  viewpoint  of  the  company  has 
lieen  exprc.ssed  by  President  .Mc- 
Naught  in  saying;  “The  principle  ex¬ 
pressed  in  the  profit  sharing  plan 
w  orked  out  by  the  company  and  the 
executive  of  the  United  Mine  Work¬ 
ers  of  America  is  cxp<ictwl,  through 
co-operative  efforts,  to  produce  hap¬ 
pier  relaiionshiixs  in  the  indu.stry 
and  resultant  benefits  to  all  ,con- 


Dr.  R.  G.  Wallace,  professor  of 
gtology  in  the  University  of  Manltf>- 
ba  and  ( omniissioner  of  mines  for 
that  province,  has  been  intimately 
conne-ctf'd  with  the  developments  in 
.Manit'  h.i's  northland.  .•\s  cornrnis- 
sirmer  for  northern  .Manitoba  he  did 
a  fine  piece  of  work  before  retiring 
to  re.sume  his  chair  at  the  iinivcr- 
.‘^ify.  His  restrained  optimism  per¬ 
haps  had  considerable  to  do  in  the 
tva.v  of  averting  a  foolish  boom  in 
earlier  .venrs  when  such  a  condition 
WTuld  liavc  lieen  entirely  abortive. 


Advances  On  Europe’s  Stock 
Markets  Also  Attributed  to 
Reform  of  Currencies 


Amsterdam.  —  The  general  ad¬ 
vance  on  the  Luroiiean  .stock  ex¬ 
changes  during  recent  weeks  is 
mo.stly  ascribed  here  to  the  visilily 
improved  position  of  .several  Furo- 
poan  industrie;s.  It  i.s  to  be  observed, 
however,  that  the  enliancement  <i£ 
value.s  is  not  general.  The  move¬ 
ment  in  European  stock.s  has  not.  in 
this  market’s  judgment,  been  in¬ 
fluenced  by  the  American  specula¬ 
tion;  it  operates,  indeed,  in  a  quite 
different  sphere  of  activity,  tand 
Europe'.s  interest  in  American 
stocks  stocks  lia.s  considercably  de¬ 
creased  during  the  last  ten  year::. 

Tlie  liettcr  situation  in  industries 
of  We:-;icrn  I'lurope  ha.s  undoubtedly 
been  influenced  liy  the  reform  of  the 
currencie;;  and  the  improved  situa¬ 
tion  created  Iiy  American  credits 
and  the  consequent  gold  shipments 
from  New  A'ork.  The  fart  that 
French  currency  stabilization  is  now 
expected  within  a  few  months  has 
been  ."mother  important  factor;  it  i.s 
expected  to  influence  Europe'.s  for¬ 
eign  trade  favorably. 

Receipts  of  American  gold  have 
facilitated  improvement  on  Europe'.s 
money  markets,  in  many  ru.-^es  en¬ 
abling  the  Enroiieaii  banks  to  regain 
control  of  the  situation.  In  Amstcr- 
dani  interest  in  American  stocks  has 
lately  been  increasing,  and  Dutch 
banking  circles  are  now  experting 
pcrniancnt  revival  of  dealings  in 
American  sbarc.s  which  were  active 
before  the  wai‘. 


that  lurk  in  darkness.  And  wherever 
there  is  light  there  is  safety,  there  is 
comfort,  there  is  peace-of-mind. 

The  increase  in  traffic  has  necessitated 
new  methods  of  control.  Here,  again, 
electricity  has  been  called  into  service. 
Automatic  electric  traffic-signal  sys¬ 
tems  are  making  our  streets  safe  for 
ever-growing  streams  of  vehicle  and 
pedestrian  traffic  with  which  they 
surge. 

By  the  manufacture  of  apparatus  for 
the  generating  and  transmission  of 
electricity,  street  lighting  equipment, 
traffic-control  systems  and  the  Edison 
Mazda  lamps  to  fill  the  sockets,  Cana¬ 
dian  General  Electric  Company  is 
assisting  the  municipalities  of  Canada 
to  safeguard  human  life  and  property. 


Light  is  the  enemy  of  danger,  acci- 
^  dent  and  crime.  For  untold  cen¬ 
turies,  men  and  women  have  sought 
the  protection  and  security  of  light 
whenever  they  had  to  travel  by  night. 

Before  the  days  of  street-lighting,  link- 
boys  accompanied  the  traveller,  and 
carried  a  lanthorn  to  light  his  path¬ 
way.  Then  came  the  feebly-burning 
oil-lamps,  and  the  lamplighter  with 
bis  taper  and  ladder  became  a  custom¬ 
ary  figure  at  dusk.  Followed  the  gas¬ 
light  and  still  the  nightly  pilgrimage 
of  tlic  lamplighter. 

Now  the  ’’lamplighter”  throws  in  a 
switch  and  a  myriad  electric  lamps 
twinkle  suddenly  in  the  twilight.  All 
through  the  night  they  cast  their  radi¬ 
ance  about  us,  warding  off  the  dangers 


ifenry  Birk.';,  the  votf-run  rounder 
nr.i"!  prc'idont  of  tho  firm  bo.'irins 
|thp  nanip  of  liiinsplf  and  ton?,  wbosp 
,  death  opnirred  in  .Montroa!  this  wppk 
in  his  88iii  .venr  lias  bopn  an  out- 
standinK  figurp  in  t'anadian  biisinpss 
for  many  ypar.--.  Born  in  Montipal 
on  Novenibor  35.  1810.  Hpnry  Rirks 
was  ihp  .son  of  .lohn  itirks,  .a  niem- 
hpr  of  ;i  wpll  known  family  of  cntlpr.s 
who  had  PoniP  trom  Barnslpy,  York- 
.shire,  to  Uanada  in  1832.  Aft'pr  bpins 
Pdiicated  at  the  .Montrpal  Hig"h 
School,  the  youth  entered  the  jewel¬ 
lery  business  in  which  he  wa.s  to 
make  a  name  for  liinisclf.  It  was  in 
1857  that  he  joined  the  tiusincss  of 
•SavaRP  and  lAman,  at  that  time 
located  tit  the  corner  of  .Notrp  Dame 
and  St.  G-ibriel  streets,  all  the  uptown 
district  around  what  i.s  now  Phillips 
equare  being  tlien  in  tlie  country. 
Deciding  in  1X75  to  strike  out  for 
himself.  Mr.  Birks  estahli.-hpd  his 
first  store  tit  222  St.  .lames  .street, 
a  .small  unpretentious  building  with 
oltd-fashioned.  small-pane  windows, 
Six  yetirs  later  a  move  was  made  to 
another  part  of  the  same  street, 
where  it  remained  until  1851.  At 
that  period  there  was  the  first  trend 
towards  moving  uptown,  though  the 
wisdom  of  such  moves  at  that  time 
■was  questioned  by  many  business- 


To  Assist  You 
In  Making 
Your  Will 


The  products  of  Canadian 
General  Electric  Company 
include  Motors,  Generators, 
T  ram  formers,  Transmission 
Equipment,  Wiring  Devices, 
Hot  point  Electrical  Applt' 
ances,  Edison  Mazda  Lamps, 
Radiolas,  Radiotrons,  Tun- 
gar  Battery  Chargers,  Tele- 
chron  Clocks;  in  fact,  elec¬ 
trical  equipment  for  every 
need. 


BOIUT.S  GKIOFAN  POSmO.N 


Amsterdam.  -  -  The  pureliase  dur¬ 
ing  the  week  of  lOe.Oon.eoii  marks 
more  in  gold  l)y  the  German  Reichs- 
bank  was  considered  here  as  a  ne¬ 
cessary  move,  because  payments  on 
reparation  accounts  require  month¬ 
ly  remittance  of  50.5(i(i,f>00.  Ger¬ 
many’s  operatjon.s  in  the  gold  m:ir- 
ket  are  still,  however,  higlily  arti¬ 
ficial,  since  Germany  borrowed 
371,500,000  m.arks  abroad  during  tiie 
fir.st  quarter,  while  interior  German 
loans  remain  sinail,  althougli  in¬ 
creasing. 

Professor  t  assel  takes  the  ground 
that  Gern)any".s  present  prosperilj 
rests  too  largely  on  foreign  capita! 
and  that  self-support  will  soon  be 
urgently  required  to  maintain  the 
present  prosperity. 


v>e  have  prepared  some 
very  interesting  literature 
in  descriptive  form  which 
is  now  ready  for  distribu¬ 
tion.  It  coniaind  much  in¬ 
formation  of  value  to  those 
contemplating  this  import¬ 
ant  duty. 

A  copy  will  hp  foru  nrfied,  with* 
out  obligation,  upon  request. 


STERLING 

Trusts 


GENERAL  ELECTRIC  Ea 


Corporation 

ie-12  East  Kinc  St..  TORONTO 
Branch:— REGINA 


HEAD  OFFICE:  TORONTO — Sales  Offices  in  all  Principal  Cities 


$249,815 

$205,816 

$187,719 

200.376 

233.772 

23,3.77  2 

$  40.4, 'll* 

$•27,926 

10.0.3.3 

23?. 703 

267.628 

313.681 

April  21,  1928 


Second  Section 


OPPORTUNITY 
AT  YOUR  DOOR 

The  eyes  of  the  world  are 
on  the  ('anadian  mine 
fields. 

^’Or — who  live  next  door 
to  this  wonderful  develop¬ 
ment — are  you  passiivj;  op¬ 
portunity  by  ?  rile  riftht 
information  on  Mine  Stocks 
is  all  you  need  to  make 
money  as  others  are  doin)>'. 

We  have  it  —  and  will 
frladly  advise  you  as  to  the 
best  move  —  day  by  day. 

Consult  us  first. 

D.S.  Paterson 

and  Company 

Mtmbrrii  Staniliird  Stork  ^  MlnloK 
KxrhnnKF 

21  Richmond  St.  W. 

Toronto  1! 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


J.A.McCausland 
&  Co. 

Stock  Brokers 


We  Specialize  in 
Mining  Stocks 

staxoaho  iiAMi  nvii.inxt: 
TORONTO 

I’liririr  lOxprrss  DI<1k. 

>iu\thi;ai„  on:. 


Ai’tiinl 

Mine  Development 
('oinl)iiit'(l  nidi 
Market  Knowledge 

firr  tlio  ninjor  factors  nt  feeling 

Market  Prices 

\Vo  >  Oil  111**  heiiofit.  of 

oiir  toehni<al  Unowledgr!  gained 
by  "II  years’  a'jtiuil  exporionco 

in  111**  flold. 

Sainsbury,  Nevitt  &  Co., 

.Mining  Iba»lxor.s:, 

Aiioi. 

4  fMiimoiiAvraltli  lliiildhig, 
TOHOATII. 


MUCH  INTEREST 
COMING  REPORT 
HOLUNGER  GOLD 

Shareholders  Look  For  An-' 
nouncement  on  Plans  For 
Kamiskotia 

HIGHERldlLL  AVERAGE  j 

Indicate  Tonnage  of  6,000  Daily  i 
During  1927 — Costs  Reduced 
•  Materially  —  Balance  Sheet 
May  Be  Improved  Further 

Toronto  Rurrnii  The  Financial  Timm 

Toronto. — HoMinjrer’s  not  working  i 
capital  at  tlic  end  of  lOCd  wa.s  $10.-, 
OVH.tr.T.  This  .“ihoiild  he  added  to  in 
the  annual  ropo'rt  for  1027  which  will 
appear  shortly.  While  the  plants  of ; 
the  company  have  cost  sonic  .$10,0(t0,-  i 
000.  these  wore  written  off  at  the  , 
end  of  1020  to  .$283,000.  Possibly  hy  ' 
now  there  is  nothing  left  to  write  off. 

Ore  resej’VPs  at  the  end  of  1020 ; 
were  estimated  officially  at  $68,000,- 
000.  How  mueli  these  have  boon  in¬ 
creased  in  1027  will  not  lie  known 
until  the  .annual  report  appears. 
There  have  been  big  doin 
Schumacher  section. 

.Sh.archoiders  .arc  waiting  c.igerly 
for  news  on  Hollingcr's  Kamiskotia 
holdings.  Some  say  directors  will 
not  open  up  until  the  annual  meeting. 

A  lot  should  be  known  about  this 
property  hy  now.  The  way  Hollin- 
ger  management  have  bought  pro¬ 
perties,  and  spent  money  in  this  field 
suggests  that  it  is  an  enterprise  of 
size. 

Will  Mollingcr  build  a  concentra¬ 
tor  .at  Kamiskotia  .and  ship  conccn- 
tiaifes  to  .Xoranda  smelter,  or  build  a 
smelter  of  its  own  to  reduce  copper- 
gold  ores?  Will  Hollingcr  create  a 


Hollinger  Compares  Favorably 

With  Other  Leading  Mine  Stocks 


Toronfo  lliirraii  The  Fln.'inrliil  Tiiiirx 

Toronto.  -■  'Che  present  market 
jmsition  of  Hollinger  <  onsolid.ile  l  in 
relation  to  other  leading  Ont.irio  gold 
stocks  is  noteworthy.  In  spite  of  its 

Ita  miners 

lirl 

Itollingor .  L’i'.'r 

M.Iiumi- .  L'li'; 

I  ifl  kr  tsilorr .  7 1'', 

'IV  I'k - 1 1 iiphi  s .  11’,'; 

tWight-Haigrr 

* — l!ri)k''ii  oif 
X— \'o  i.ffi.-ial 


I  Itiige  ore  rosoi'ves  ;i:id  llie  t'.iii  th.at 
I  the  coiniitiny  has  lieen  pre)iai  ing  the 
!  mine  for  gre.ater  production  and  jiro- 
I  fits,  llie  yield,  at  7.!il',  ia  far  ahoii' 
'that  of  contemporaries.  r(i;iowin'.r 
'.are  some  interesting  comiiari.'-on . : 


la  i 


I  >i\ ificni’.s  I'ii'M 


I.  I.’!' 
.’.lil  • 


Re 


TWO-THIRDS  OF 
SMELTER’S  NEW 
MINES  VALUELESS 

Ore  Reserves  At  Sullivan  Great¬ 
er  Than  Previously 
Estimated 


stiDinto  but  a?< 


tnii«b  Inrgr 


•Ml  to  bi 


PREPARING  FOR 
DEVELOPMENT  AT 


RICH  SHOWINGS 
AT  PROPERTY  OF 


WORK  AT  ROSSLAND 

Make  Effort  to  Develop  Mine  in 
Old  Field — Bright  Promise  at 
Coast  Copper  Property 


FROOD  PROPERTY  I  HARKNESS-HAYS 


Shaft  Has  Now  Been  Sunk  to 
Below  3,000  Feet 
Levels 

MAY  BUILD  TOWNSITE 

Sndhiiry.  -  Work  is  now  under 
way  in  preparation  for  tlie  erection 
of  surface  plant  and  Iniildings  on  the 

, _  Frood.  following  completion  of  shaft- 

in  the  ! ‘‘'inking  at  ;i  deptli  below  3,u00  feet.  | 
whieh  was  accomplished  several 
week  ago.  The  building  and  equip-  i 
ment  to  he  in.stalled  will  form  a  ne- 1 
cessary  a.d.junct  to  the  huge  under- ! 
grotind  Ciimpaign  tind  heavy  devol- 1 


Promising  Results  From  Explora¬ 
tion  Work  on  Seven  Ore 
Bodies 


MOST  INTENSIVE  WORK 


,A  I'eitort  of  opertition.s  on  llio  pro¬ 
perty  of  Htirkness-Hay.s  Hold  Mining 
<  0..  I.td,  indicates  th:it  llie  .No.  3  vein 
h:is  Iieen  strijvped  for  .«onir>  ."io"  feet, 
and  has  shown  some  very  liigh  grtide 
ore.  A  1.560  pound  shipment  wa.s 
mtide  to  The  'Cemiskaming  Te.^ting 
Kahoralories,  which  returned  ;i  vtilue 
of  a  little  over  $100  :i  ton. 

'Chere  is  a  very  rich  pay  .-^treak  in 
this  vein  <a  few  inelies  wiile  in  which  at  fir.=t  supposed 


VancoiiiFr  Rurrau  Thr  Finnnri.'il  Time* 

Vancouver.  —  Two-thirds  of  the 
mining  properties  taken  up  for  de¬ 
velopment  last  year  by  the  Consoli¬ 
dated  Mining  &  Smelting  Company 
proved  valueless,  according  to  its  re¬ 
port,  and  develepmcnt  Is  being  pur¬ 
sued  on  the  others  pending  a  defin¬ 
ite  determination  of  their  pros¬ 
pects . 

An  Interesting  part  of  the  com¬ 
pany’s  programme  will  involve  the 
old  Rossland  field,  where  an  attempt 
will  he  made  to  revive  tlin  industry. 
Exploratory  work  on  the  old  Nickel 
Plate.  Columbia  Kootenay,  and  Great 
Western,  however,  is  not  regarded 
as  particularl.v  promising  and  may 
be  abandoned. 

The  company's  engineers  have  de¬ 
termined  that  the  ore  reserve  of  the 
Sullivan  is  even  greater  than  was 
At  Coast  t  opper. 


subsidiary  company  to  o-perate  in  '  miners  which  will  be  employed  at  the 
Kamiskotia.  with  share  rights  to  its  '  same  time  will  approximate  200. 
stockholders?  Housing  I'robleni. 

.Ml  the  equipment  for  the  largest 


Our  Statistical 
Department 

will  l>c  jrliul  to  render 
indi\i'lu;tl  reports  on  any 
mining  i.s.sue. 
i:.\(>  I  ■  /  iwt  ted 

\,t<‘iiiiii.‘  out 

RugglesaRuse 

Telephones:  Adel.  941 1-2-3-4-5 
tt-lO  KING  ST.  VV’EST,  Toronto 


Atenige  Of  C,000  Tons. 

It  is  expected  that  the  mill  average 
of  Hollinger  for  1027  will  be  shown 
to  have  been  C.OOO  tons  or  better, 
against  5205  tons  daily  in  1026.  It 
is  hoped  that  this  year  the  mill  will 
be  stepped  up  to  an  average  of  7,000 
tons,  then  to  8000  tons  next  year. 

Advices  are  that  the  annual  report 
will  show  costs  well  below  1026. 
With  millheads  around  $6.60  tind 
costs  about  .$3.50  the  2G6c  dividend 
should  be  earned  by  a  safe  margin. 

Offieiiils  have  stated  recently  that 


opment  of  the  Frood  Mine,  scheduled  . . 

to  lie  brought  to  fruition  in  1931  by  quantities  cf  x  isihle  gold  etin  tie  seen,  too,  the  showing  has  been  decidedly 
Internafioniil  Nickel  Company.  |  Channel  sampling  over  ti  disttince  of  favorable.  Tlie  drift  on  the  1,200- 

Concrete  foundations  for  most  of  j  275  feet  on  this  vein  returned  ;i  viiinc  foot  level  has  shown  ere  of  cominer- 
thc  surface  buildings  have  been  I  of  aroiind  $60  a  ton  in  gold.  This  !  cial  value  and  the  outlook  for  deeper 

average  included,  however,  returns  ;  exploration  is  improved  soniewhtit, 
on  the  ehauncl  samples  of  the  rich  I  although  the  I.OOO  foot  level  .approx- 
pay  streak.  Consulting  engineer.  .1.  |  imates  the  unproductive  .section  of 
C.  Houston,  is  of  the  opinion  that  the  the  800  foot  level, 
waltics  of  this  body  of  ore  upon  de¬ 
velopment  would  more  probabl.\ 
show  around  $30  a  ton,  which  is  con¬ 
sidered  very  high  grade  ore, 

A  short  distance  we.st  of  vein  No. 
is  what  is  known  as  vein  No.  4.  It 


poured.  The  contractors  for  the  sur¬ 
face  plant,  the  Fraser  Hraee  Com¬ 
pany,  will  employ  close  to  400  men 
hy  the  end  of  next  month,  it  is  ex¬ 
pected.  about  175  men  being  now  at 
work,  rnderground,  the  number  of 


I  Xo  Xew  Ore  nt  Suiilocli. 

I  The  old  Hunter-  V  mine,  south  of 
!  Nelson,  was  successfully  t  c-opened 
as  a  source  of  fluxing  ore  for  the 
'■  smelter  at  Trail.  In  the  case  ol 


i  mine  shaft  In  Can.ida  is  now  on 
:  order,  including  two  hoists  with 
drums  12  feet  in  diameter,  hy  71,2- 
foot  faces.  The  ore  hoists  will  ho 
^  seitarate  from  the  hoist  for  lowering 
!  and  raising  men  and  supplies.  The 
ore  hoist  will  take  a  10-ton  load,  and 
!  will  be  driven  by  a  direct  current 
motor  of  3.200  hor.scpower.  'fhe 
;  measurements  of  the  shaft  are  28 
j  feet.  2  inches  by  16  feet,  outside  the 
;  timbers. 

It  has  been  the  announced  inten- 
tion  of  International  Nickel  to  house 


is  practically  parallel  with  .No.  3  and  |  Coast  Copper  the  report  states  that 

‘‘development  comprised  the  contin¬ 
uation  of  the  winze  to  the  1200  foct 
level,  with  crosscutting  to  and  drift¬ 
ing  on  the  vein  on  the  1,200  and  l.OOO 
levels,  and  a  small  amount  of  dia¬ 
mond  drilling.”  It  is  stated  that 
"the  drift  on  the  1200.  in  the  same 
section  of  the  vein,  has  .i^hown  min¬ 


is  up  to  4  feet  wide.  It  iuts  Iteen 
stripped  for  only  a  short  distance, 
but  it  pans  gold,  and  samples  have 
assayed  fro  m.$6  to  $60  jier  ton. 

Big  A'aliies  In  Xo.  :{  Vein. 

West  of  No.  4  are  what  are  known 
as  Nos.  5  and  6  veins.  'I'hese  have 
about  the  same  strike  and  the  ore  is 


**l  would  gladly 
pay  for  your  Market 
Despatch^  as  I  con¬ 
sider  it  a  very  in¬ 
teresting  and  pro¬ 
fitable  paper ” 
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Hollinger  is  a  $7.00  mine  now.  From  i  as  many  men  of  the  Frood  develop-  i  present  iu  these  veins,  sanipios  hav- 
the  above  figures,  shareho-lders  can  i  ment  in  Sudbury  as  possible,  hut  ;  shown  values  as  high  as  .$5  per 

do  some  calculating  as  to  the  future,  i  present  transporttttion  difficulties  due  ;  " 

Hollinger  is  so  well  fixed  with  to  poor  road  conditions  on  the  road  I  About  150  feet  west  of  what  is 
respect  to  liquid  a.ssets,' that  any  in- ,  from  the  Frood  to  Sudbury  have  g  outcrop  is  a' wide 

crease_  in  profits  hereafter  .“hould  bo  I  made  it  appear  imperative  thiit  either  '  x.onc  called  No.  7  vein!  This 

.appc.ars  as  two  separate  fractures.  It 


KOOTENAY  FLORENCE 
STRIKE  IMPORTANT 


i'urontn  llurF:iii  Tlio  Finaneliil  Tlnieji 

'I'oronto.  Furlhcr  information 
fogtifding  the  recent  .strike  :it  the 
property  of  Koolemt.,-  Floienee  Min¬ 
ing  Co.,  oil  the  wes*  sltoie  of  Koolo- 
iiay  Lake,  Itrilisli  <  oiiunlii.i,  is  con¬ 
tained  iu  ;i  recent  issue  of  the  Nel- 
.son  H.aily  News.  A  party  of  Nelson 
men,  includin.g  I..  K.  Larsen,  di¬ 
rector  of  the  company,  visited  the 
iiiitic  tlio  following  d;iy  and  reported 
liitil  Ihe  Itike  tidit  litid  crossed  it  -.Pin 
of  milling  ore,  wliich  ;it  th;it  ti..i(' 
showed  a  w  idlli  of  five  fe<  t  with 
.good  ore  iu  Die  fiieo. 

Tlio  vein  filling  is  pyrrhotite  and 
,galcn;i.  .•ind  the  management  be¬ 
lieves  tliat  sliipping  ore  will  he  en¬ 
countered  by  driving  ;i  short  dis¬ 
tance  to  tlie  west.  A  crosscut  hits 
therefore  licen  turned  upon  the 
showing  on  ;i  course  of  iiltont  50 
degrees  west  of  south.  The  main 
adit  will  be  driven  forward  without 
delay  and  is  now  in  good  ground 
making  approxiniiitoly  eight  feet 
daily. 

The  recent  discovery  is  approxi- 
inately  500  feet  this  side  of  the  main 
ore  liodies  for  wliich  the  adit  is  he- 
ing  driven  and  indiciites  lluit  ntiner- 
allzalion  extends  several  hundred 
feet  further  ciist  tluiu  is  shown  in 
the  uiiper  workings.  It  tilso  proves 
the  gcologiciil  theories  upon  which 
development  is  based. 

Itiamond  drilling  hits  been  disccn- 
tiniied  for  the  present  on  the  Miir- 
lihy  jiropert.v.  All  efforts  liave  been 
concentrtitcd  on  shaft  sinking  which 
has  now  rciielied  ti.  doiilh  of  170  feel. 
It  Is  proposed  to  go  immediately  to 
500  feet  Itefore  ctirrying  on  lateral 
work.  Indictitions  obtained  by  dia¬ 
mond  drilliirg  showed  two  breaks  on 
this  pro))erty,  liolh  of  which  earrled 
iateresting  values.  One  intersection 
at  a  dp|)th  of  approximately  300  feet 
caught  $8  ore.  tind  it  is  to  explore 
this  lireak  furlhcr  that  shaft  sinking 
is  proceeding- 


passed  on  to  shareholders. 

EARLY  OPERATION 
CLERig  CONSOL’D. 

Company  Amply  Financed  For 
Development  Work  At 
Properties 


Cleriey  Consoliiated  Mines.  Ltd., 
ill  submitting  its  first  annual  report 
states  that  the  com.pany  has  been 
very  fortuntito  in  acquiring  new  pro¬ 
perties.  iind  is  preptirod  to  carry  on 
an  energetic  program  of  develop¬ 
ment  on  these. 

Uccoipts  for  the  two  mrntlis  end¬ 
ing  Dcceniher  31.  were  $13,752,  in- 
chiding  $3,237  cash*  on  hand  :it  .No¬ 
vember  taken  over  front  Clcricy 
■Mines.  Tlio  dishursonients  were 
$!t.39S,  Ictiving  btink  balance  of  $34.- 
354.  Mining  chiims  and  rights  are 
Viilned  at  $587,385.  Of  the  capital 
stock  of  4.000.000  shiircs,  2.176,284 
shiircs  have  hoen  issued. 

Tlie  conipany  owns  till  thr  proper¬ 
ties  formerly  held  hy  Cleriey  Mines,: 
Ltd.,  and  the  Keno  Gold  .Syndicate, 
amounting  to  over  3,5o0  acres.  'I'liese 
are  six  groups,  and  on  two  of  these 
grenps  managing  director  J.  S.  Strut- 
ton  rciioits  development  work. 

.Now  preperties  acquired  include 
50i>  acres  in  tlie  I'-lin  I'lon  dlstriet. 
on  which  ti  geologiciii  survey  will 
he  made  this  season.  Eighteen  inin-  - 
ing  eliiinis  in  the  Sudliury  Basin  j 
area,  at  the  west  end  of  Vermillion  ; 
Lake,  tiro  reported  fiivorahly  located 
with  n'speet  to  the  present  lino  of  I 
strike  of  the  great  fault  zone.  In¬ 
teresting  values  are  reported.  Op- 


some  action  will  have  to  be  taken  to  ! 

iniproxe  the  road,  or  that  the  com- !  about  the  same  not  tlieast-sontli- 
panj  will  have  to  take  under  advise- j  strike  as  the  other  veins.  This 
ment  the  desirability  of  establishing  a  !  hodv 


townsitc  at  Frood.  Accommodation 
of  the  nearly  600  men  who  will  lie 
cmiiloyed  on  this  big  new  work  pre.s- 
ents  ;i  housing  problem  of  no  little 
eonscquencc.  particniariy  in  view  of 
the  .steady  inereiu.se  in  this  niimher 
from  year  to  year  as  mining  opera¬ 
tions  expand. 


WAITE-ACKERMAN 
WILL  SHIP  SOON 

Ore  Reserves  Aggregate  455,- 
770  Tons — 2.46  Copper 
and  8.67  Zinc 


In  commenting  on  tlie  iiffiiirs  of 
Waite-.Xckeriiian-.Montgoniery  .Mines 
Limited,  in  the  aniiua.l  report  for  the 
year  1027,  I’resident  .lames  Y.  .Mnr- 
docli  states;  “It  is  expected  that 
shipments  of  ore  from  your  property 
to  the  Horne  concontraior  iit  Noran- 
da  will  co-minenec  in  ;i  few  niontlis 
and  tlie  plains  of  your  lioird  call  for 
further  pro.siiecting  of  your  jiroper- 
tics  during  the  summer  soiison. 

Mine  Matuiger  K.  \'.  Porrift  says  in 
part:  "The  ore  re.-^rve-s  as  estim¬ 
ated  from  iill  diiiiiiond  drillin,g  done 
to  ditto  lire  -140,160  tons  of  copper 
ore  iiveraging  7. 4697  copper  iini 
2. 4797  zinc.  27.460  tons  of  mixed 
copper  and  zinc  ore  averaging  2.6497 
copper  and  IO.3197  zinc.  288.150  tons 
of  zinc  ore  iiveriigiii.g  11.52'^4-  zinc. 


similar.  No.  5  vein  has  heen  stripped  !  crallzatlon  of  commercial  import- 
for  a  considerable  distiince  with  ance  and  improved  the  outlook  for 
values  of  around  $1  a  ton  in  gold  deeper  exploration.”  It  is  stated 
from  samples  taken  from  tlie  ox-  further  that  "no  new  ore  was  de¬ 
posed  outcrops.  Some  silver  is  also  vclopcd  at  Sunloch." 

As  for  the  Big  Missouri  mine,  ar¬ 
rangements  were  made  to  take  over 
the  option  to  purchase.  It  is  stat¬ 
ed  that  "the  Buena  Vista  Mining 
Company  was  organized  as  a  holding 
company,  the  Consolidated  Mining  & 
Smelting  Ccnipany  owning  53  per 
cent,  of  tlie  stock  and  the  Big  Mis¬ 
souri  Conipiiny  47  per  cent.  The 
property  carries  a  variety  of  ore. 
values  being  in  gold,  silver,  copper, 
lead  and  zinc.  Development  work 
was  started  in  late  September,  and 
no  definite  results  are  expected  for 
several  months. "  Various  develop¬ 
ments  took  place  on  mining  proper¬ 
ties  all  ever  Canada. 


ore  body  is  w ell-inineralizcd  and  the 
!  oxidized  outcrop  will  pan  gold  tit  ;in\ 
point  exposed.  Assays  ;ts  liigh  as 
$200  per  ton  liave  been  liad  from  this 
oxidized  material.  Channel  sampling 
across  a  section  of  60  feet  on  tills 
ore  giive  an  avertige  of  around  $4.50 
per  ton.  It  is  the  opinion  of  the 
company’s  engineer  that  tliis  ore  can 
be  mined  very  cheaply,  and  w  ith  eon- 
sistent  values  of  tiro-uiid  $5  per  ton. 
is  a  vei'.v  important  factor  in  tlie  suc¬ 
cess  of  this  mine. 

West  of  this  No.  7  ore  body  is 
what  is  known  as  tlie  .No.  3  vein.  'Pile 
vein  iiiiiteriii.I  is  white  (iu;irtz  tind 
it  is  of  consideralile  size.  Stimpie 
from  it  have  Kiveii  some  extrtiordin- 
tir.v  values.  I'urther  inforniiition  on 
this  very  important  ore  tiody. 
altliotigh  properly  surlaee  work,  will 
he  conttiined  in  tlie  nnder.gfoiind  ile- 
velo.pinent. 

I'iiitiiieiiig. 

Dcvoloiiment  of  the  properly  has 
rost  about  $90,000  ind  considorin.s 
tlie  results  accomplished,  tlie  otm’i)- 
ment  installed,  and  tlie  Koneral  con¬ 
ditions.  iiip  iiiatitiscnient  lielieves  tlial 
tlie  costs  have  heen  as  low.  or  lower 
than  tiny  operation  ol  its  kind.  Ex¬ 
penses  have  heen  on  ;i  very  econ- 
(imie.;i.l  basis  wtiieli  luis  lieen  made 
possible  hy  ttie  location  of  tlie  pro¬ 
perty  riKilt  lieside  llie  niniii  line  of 
tlie  Ciintidiiin  I’aeific  Btiilroad,  ns 
well  as  careful  oxiiendituro  of  funds. 

The  develoiiifient  lias  lieen  very 
encouraging  tiiid  it  is  the  lielief  of 
the  manageiiiont  tliat  it  is  now  ne- 
eessar.v  to  increase  tlie  setile  of 
operations.  ;is  the  property  gives 
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tention  as  it  was  sponsored  in  the  i  sufficient  to  cover  iirosent  dividends 


Mining  Briefs 


Ditimond  drill  .No.  1  at  ..Xbonde 
Mines  is  being  stink  to  ioettte  the 
eondiiclor  whieh  runs  ijowii  from  tlie 
.■\bana.  ,.No.  2  drill  lioh'  will  ;ilso 
explore  tlie  favorjilde  ground  iinli- 
c.atrd  l>y  the  Biidiorc  survey. 

A  new  higli  .grnde  body,  running 
12  to  15'', i  zinc,  has  shown  itself  on 
the  Waito-.Moiitgomcry  properly. 
From  what  little  work  lias  been 
done  on  it  so  f;ir  it  tiiiiiears  that  it 
may  lie  iiiiiiortaiil.  Tlie  vein  was 
found  while  drifting  ()\er  on  the 
20n-f(iot  Ii'vcl  towards  the  ore  body. 

\  contract  for  2.0tl(i  foct  of  di;i- 
niond  diilling  h.is  lieon  recently 
sign.'d  liy  Aliondc  Mines,  Ltd.  Tlic 
drilling  will  lie  done  hy  tlie  W.  .1. 
Mitdiell  Ditimond  Drilling  (■omptiny. 
of  Stidhnry.  The  Badinre  survey  on 
the  .-Mioiide  property  was  eoni)ileted 
in  March  and  indictitcd  the  cxtctision 
of  the  .\tiliiiiia  zone. 


STOCK  OFFERING  BY 
DARLING-KAMISKOTIA 


455.770  tons  of  ore  averaging  2.4697 
copper  and  8.67''7  zinc. 

"Since  the  higli  copper  zone  of  the 
orations  will  lie  comnieneed  as  soon  !  ore  hod)  contains  eonsideraldc  zinc 
as  tiossiblc.  and  .since  any  tittonipt  to  iiiino  this 

-  -  -  zone  selectively  to  obtain  a  str.riglil 

smelting  prodnet,  will  result  in 
grentor  or  less  ziiie  diiniioii.  it  is 
proposed  to  mine  tlic  whole  body  as 
ii,  eoncentrating  ore.  With  this  me¬ 
thod  it  would  he  possible  to  control. 

,  ..  . .  within  limits,  proiiorlion  and  grtides 

lorOMt.,  Bureau  fUc  Ununrlal  'Hmc-V  and  zillC  ill  the  orc  shippc.l. 

Toronto.  A  pro-listing  offering  of;  “jt  jt;  expected  ilitii  the  work  done 
600,000  shares  of  the  stock  of  Dar-jju  opening  up  the  known  ore  will 
Iing-Kaniiskotia  .Mines,  I.imited,  is ;  provide  opportunities  for  observing 
being  made.  The  company  is  eapi- 1  (he  geological  and  structural  rela- 
tallzed  iit  $3,500,000  in  shares  of  alfjons  of  this  orc.  so  lha.t  tiny  furtlier 
par  value  of  .$1.00.  Head  offices  are  ■  prospecting  .and  dcvolopmont  work 
In  Toronto.  Directors  include  K.  E.  I  nitty  he  directed  with  a  clearer  under- 
Darling,  president;  C.  R.  O’Brien. '  standing  of  the  prohahlo  locations  of 
vice-president;  .M.  S.  Lewis,  sec.- j  other  ore  bodies", 
treas.;  .1.  E.  O’Brien,  and  W.  S. 

Allen 

The  company's  properties  comprise  I 
920  acres  and  tire  in  four  groups. 

Two  of  tliese  groups  are  in  the  Kam- 
i.'-kotia  Copper-Gold  district,  one  in  ' 

Kirkland  Lake  and  one  in  Cobalt,  j  oaruTngs  for  first  quarter 

The  bulk  of  deve  opment  to  date  has  i  ^^28  totalled  $447,086  as  against 
been  centred  on  the  Kamiskotia  hold- 


These  fifiuics  og*'ito  to  a  tota.l  i  pj-omjso  of  turning  into  a  \cr> 


profitable  enterprise. 

Get  Good  Values  at 
Tough- Oakes  Mine 

Toronlo.  -  Reimrts  fiom  tlie 
.Nortli  are  to  the  effect  that  opera¬ 
tions  on  Toiigli  Oakes,  wliieli  woie 
recently  carried  Ihrough  the  d.\ke  on  1 
the  1.600-foot  level,  have  pirked  np| 
the  vein.  Vtilues  tire  stiid  to  he  i 
around  .$23.  | 

Interesting  news  is  expected  daily 
frotii  the  proiieri.v  as  T.  O.  B.  are 
exploring  virgin  terriior.v, 

DRlLlllN  PROPERTY 
SUDBURY  DEEP  MINE 


LOWER  EARNINGS 

FOR  DOME  MINES 


Broker’s  reports  s.iy  tliat  .MaTar- 
tie  is  going  to  enlarge  their  jiresi  iit 
shaft  to  lhree-e(i;ii)>:'i  Imeiit  size  ;md 
I  start  tinother.  iilsn  a  I hr('e-eoin)>a  1 1- 
liient.  off  on  its  way  to  250  fec't.  Five 
different  veins  ar*'  said  to  he  o]ien- 
ed  11)1  on  the  first  Ie\el-  Diamoiiil 
drilling  will  he  added  to  the  .ilready 
I  extensive  development  progrtinime. 
I’reparations  for  tins  are  being  made 
and  two  drills  are  tilready  on  tlie 
proji'erty. 

Tiiere  is  talk  on  Hie  street,  eman¬ 
ating  from  wt'll-inlormed  quarters, 
fluit  a  iiiece  of  good  news  is  in  store 
for  sli.areliolders  of  I’ioneer.  .Inst 
wh;it  form  this  will  come  in  is  not 
known.  Some  s;i.\'  it  is  from  their 
Cooke-Gordon  option  in  Northern 
Miinitoha  tind  olliers  say  it  is  from 
-Miehipicoteii.  In  any  etise  there  are 
quite  a  few  iiropevties  being  devel¬ 
oped  liy  Pioneer  and  it  would  not  he 
sur)irising  for  one  of  them  to  come 
through. 


ings,  in  Bristol  Twp.,  which  has  had 
I'pproximately  $4,000  expended  in 
surface  work.  As  a  result  of  this 
work  a  large  dyke  has  heen  traced 
across  the  property,  it  is  said,  and 
test  pits  sunk  on  this  zone  hav3  re¬ 
vealed  the  presence  of  vein  matter. 
The  vein  is  claimed  to  extend  2,000 
feet  or  more. 

When  the  present  financing  is  com¬ 
pleted  the  company  will  carry  on 
further  exploration  and  development 
rnder  the  direction  of  a  mining  en¬ 
gineer. 


$484,820  for  the  eorrcsiionding  quar¬ 
ter  1927.  Di  that  quarter,  how’ever, 
there  was  speeial  olcan  up  recovery 
of  $51,000,  which,  if  taken  into  ac¬ 
count.  indicate.^  that  regular  recov¬ 
ery  for  the  first  quarter  1928  was 
$14,106  higher.  Instead  of  $'3G.,834 
lower,  as  first  indicated. 

Grade  fell  from  average  recovery 
of  $7,63  In  1927  to  $7.04  In  1928.  coats 
declined  from  $4,191  to  $4,047,  while 
tonnage  Increased  from  127,300  to 
136,400.  Miscellaneous  earnings  at 
60,665  showed  decline  from  $71,428 
in  corresponding  quarter  1927. 


’I’oronto.-  'The  recent  initial  offer¬ 
ing  of  200,00  sliaies  of  the  stock  of 
Eiist  Sudbury  Dco))  Mines.  Limited, 
en.joyed  a  retidy  oversiiliseription. 

Tlie  eonipaiiy  is  ctiiiitaliz.cd  tit 
(lOO.OOt)  sliiires  of  ;i  par  value  of  $1. 

Shares  issued  amount  to  l.lOO.Oud 
land  the  baltince  of  1,600,000  rcnuiius 
in  the  treasury. 

1  'J’hc  company  contixils  tipproxim- 

jately  2.500  acres,  over  two  miles  of  j  iovolVrssays  run  $17  to  $18  over 
I  land,  on  the  line  of  strike  of  tlie  Sud-  vvidth  of  8  feet 

I  bury  fault  zone.  Ten  thousand  feet  |  _ ! _ 

‘cf  diamond  drilling  has  been  con- 
I  traded  for.  One  drill  is  on  the 
property  and  another  will  he  started 
in  a  few  days. 

Officers  and  directors  include:  A. 

G.  Mitchell,  president;  I-', 


It  is  unofficially  reported  that 
!  Eldorado  Gold  .Minos,  of  Central 
Manitol)!!  hiive  cut  their  ore  on  Hie 
500-foof  level.  The  shiift  is  now 
down  500  feet  with  levels  cut  at 
every  125  feet.  On  the  125-foot 
;  level  a  vein  is  reported  to  tissay 
I  $16  in  gold  to  the  ton  over  a  widtii 
of  5  feet  3  inches.  On  Hie  250-foot 

a 


fist  instanee  liy  Northern  mining  en¬ 
gineers,  who  selected  Hiese  proper¬ 
ties  after  personal  examintttioii. 

The  taking  over  of  Canadi.in  fJold- 
fields  hy  Crown  Iteservc  is  not  lieing  | 
considered  officially.  It  is  well  , 
known  that  the  two  properties  would  i 
nitike  one  good  operation.  The  shafts  : 
are  hut  a  short  distance  apart.  :md 
workings  on  Hie  Associated  htivt- 
been  carried,  on  several  levels,  riglit 
up  to  Hie  houiidarv.  It  is  prohahtc. 
lioever.  that  the  Associated  peoiile  , 
will  want  to  work  out  Hieir  own  des¬ 
tiny  tind  iiiiiy  lie  strong  oiiougli  to  . 
do  so. 

Tiiere  wtis  an  tid  in  llit'  Vancouver 
"Morning  Star"  that  111, ido  the  read¬ 
ers  sit  u|i  tind  ttike  iiotieo.  Tlie  tid. 
wtis  to  the  effect  Hitit  Hic  St.iml;. rd 
Mining  and  Oil  Exchange,  l/mited. 
licid  )iulilic  sessions  every  eveuina 
at  8  11. m.  It  advised  lii'okeis  to  in 
Hicir  own  trading  on  the  floor  of  Hie 
e.xchatigc,  "if  iiiitilile  to  attemi  Ic.ivc 
.voiir  lui.ving  and  selling  orilors  with 
Hte  seeretary  no  exirti  elitirge.  " 

It  tilso  iioinled  out  Hitit  Hie  liiiyer 
liays  110  eomiiiissioii  wliile  Hie  seller 
]iiiys  2',  of  Hie  niotiey  involved. 
This  unique  in.slitiilioii  is  siliitiled  at 
376  liunsiniiir  street.  X’aiieoiiver.  If 
nothin.g  else,  Hi(>  institiitioii  i.s  orig¬ 
in  a  I. 

Owing  to  Hie  iihsetiee  of  .\.  D. 
Miles.  ))resid(>nt.  abroad,  the  amnitil 
meeting  of  ('('iitral  Manitolia  Minos 
w  ill  lie  soim  vvhat  dolaved.  Iteporl  ; 
siiy  Hint  results  of  Hie  recent  dia- 
iiioiid  drilling,  lieing  carried  on  un¬ 
der  the  muskeg,  is  returning  stiHs- 
tory  results.  .\  site  for  a  perman¬ 
ent  shaft  on  the  )iro|ierty  is  being 
looked  for. 

.Mining  Cor|ioralion  is  haelt  around 
its  old  levels  notwithstanding  the 
fact  Hi, It  Hie  eom|i.iny  owns  a  15'.7 
interest  in  the  Flin  I'lon  and  nil 
eomponent  eomiiaiiies  of  Hh'  Hud¬ 
son  Bay  .Mining  and  Smelting  Coiii- 
p.iny.  Tlie  ronip.iny's  Coliiilt  tind 
South  Lorrain  iiroperties  tire  produe- 
ing  silver  at  :i  r;ite  lielievcd  to  he 


wliicIi  are  at  the  rate  of  5  per  cent, 
per  antium. 


WINNIPEG  BRANCH  FOR 
:  SOLLOWAY  MILLS  &  CO, 

.Siuiior  I’iirtner  of  .Vllaii.  killtiin  A 
.Miiekii.v  Besigii  to  .Vecepl 
Miiiiagi>rsliip. 

W  iiiiiiiiPK  Itiimiii  'I'lic  I'iiiiiiii'liil  'rtiiios 

'  Wiiini’ieg.  -  -  Wide  interest  iu  loctil 
fintineial  eireles  htive  lieen  tirouscd 
liy  tlie  aiiiiouiieemenl  Huit  L.  W. 
Hicks,  a  senior  iiartner  in  Allan, 
Killiim  <t-  .McKay,  l.iiuited.  for  iiiatiy 
.vetirs.  lias  retired  from  tliat  firm, 
suliseqiiently  tioeeiiling  the  iiuintige- 
iiient  of  tlie  new  offices  in  Winni)ie,g 
of  Hie  mining  brokerage  liouse  Snl- 
laway,  .Mills  iX  Co.  .Mr.  Hicks  will 
take  charge  of  tlie  new  .SoIIowiiy, 
.Mills  offices  at  once. 

.Solloway.  .Mills  k  Co.  have  been 
operating  ;is  liroUers  in  Canadiiiii 
mining  and  oil  seenriiies  for  some 
years  ;it  Toronto,  tlieir  inisiness 
liaving  latterly  tissiiniod  very  large 
liroiiortions.  neceiilly  they  extend¬ 
ed  their  oiiertitions  across  tlio  con¬ 
tinent.  w  itli  offices  at  \  anennver 
and  Calgary,  tind  now  at  Winniiieg. 
Teiii|)or;irv  offices  in  this  city  have 
;i!  really  tieen  seen  red  on  Fort  street, 
and  the  eoniiiiiiiy  litivo  ttiken  a  long 
term  lease  on  the  ground  floor 
liremises  of  the  Fnitin  'I'rnst  hnild- 
ing,  oeeniiied  hy  the  Standard  Btiiik. 
in  whieh  tliey  ex|ieet  to  open  ahont 
June  1. 

Mr,  Hicks  is  one  of  Hie  mo.M  j-roin- 
iiient  viiniiger  Inisiness  men  in  XVin- 
ni)ieg.  and  Inis  lieen  assoeiiced  with 
Allan.  Killam  Ai-  McKay,  Limited, 
sinee  I!iii6  -  over  21  years.  He  i.s 
a  pn  -t  president  of  the  Inveslmetil 
Bankers'  Assoei.itirni  of  c.anada.  tiiid 
liolds  a  inimlier  of  local  direetor- 
sliiiis. 

The  Fiiiiiiieiiil  Tinies  rettrlies  :i 
cliiss  of  people  who  tire  inferesletl 
iiiitl  tilde  to  liii.i  iiivestiiieiit  seeiiri- 
fies. 


x’iee-president; 
Dobbins.  \V.  R. 
Paterson. 


H.  S.  Conrad.  W.  .1. 
Vidler,  and  .1.  A.  11. 


Word  is  received  that  a  comptin.v 
known  as  the  East  Sudbitr.v  Deep 
•Mines,  Limited,  ha.s  arqnired  some 
2.000  acres  in  Chelmsford  Basin,  east 
of  the  Treadwell  Yukon.  A  diamond 
Raney,  drill  is  now  in  operation  and  a  con¬ 


tract  for  over  10,000  feet  of  drillin., 
has  heen  let-  This  property  seems 
to  have  attracted  considerable  at- 


STOCK  BROKERS 

New  York  Stocks,  Mining  Stocks 
Montreal  and  Toronto  Stocks 


128  Sparks  Street  -  -  OTTAWA 


•“Queen  2800 


Private  Wires 


Branch  Offices:— Cornwall,  Belleville,  Brockville,  Pembroke 
and  Hull,  Que. 

ORDERS  EXECUTED  ON  ALL  EXCHANGES 
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MINES  AND  MINING  SECURITIES 


oAnnouncement 


LEONARD  SHAW 

announces 

LEONARD  SHAW  &  CO 

LIMITED 

IHVESTMEHT  brokers 


New  Mining  Firm  on 
Standard  Exchange 


Kenneth  W.  Wright 
Garnet  S.  Wilson 

Frank  Austin 


Wide  Development  to  Benefit 
Economic  Life  of  Prairie 
Provinces 


Have  Given  Assistance  in  Publi' 
city,  Good  Roads,  and  Local 
Purchasing 


announce  the  formation  of 


516  Transportation  Building 
120  ST.  JAMES  ST.,  MONTREAL 

Telephone  MAin  4930 


HUGE  PROJECTS  AFOOT 


RAPID  DEVELOPMENT 


Wright, Wilson  &  Austin 

Stock  Brokers 

MemhfTf  Standard  Stock  and  Exchange 

and  the  opening  of  ojfca 
on  the  ground  floor  of 

51  King  Street  West,  Toronto 

jj  here  a  general  brokerage  business 
will  be  conducted. 


Home  Markets  and  Employment 
Centres  Being  Built  Up  on  Im¬ 
portant  Scale — Pre-Cambrian 
Shield  Right  Across  Country 


Mining  Industry  Now  Leads  in 
Province  With  Capital  of 
$100,000,000  —  Faith  in  Fu¬ 
ture  Progress 


SPECIALIZING  IN 

CONSERVATIVE  MINING  INVESTMENTS 


Argyle  Consolidated  Gold 
I  Mines,  Limited 


"  provinepp.  which  now-  scarcely 
’  ‘  knows  f.hc  footprint  of  tho  white 
,  man,  would  be  yielding  untold  niln- 
J  oral  wealth  to  the  nation.  As  in  the 
’  I  case  of  Northern  Ontario  and  its 
I  mining  camps,  he  prophesied  the  de- 

■  vclopmcnt  of  not  only  homo  mar¬ 
kets  for  the  consumption  of  food 

;  products  raised  by  the  Prairie  farm- 
;er.  but  also  new  labor  markets  with 
I  a  vast  purchasing  power. 

I  ".Not  only  will  the  farmer  benefit 

■  liystieh  a  niining  development,”  said 
'  .Air.  Young,  “but  also  such  allied  In- 

dii.stries  as  affect  mining.  Nor  is 
:  this  development  to  be  considered  a 
!  futile  dream  of  tlie  future.  It  Is 
I  something  that,  in  my  mind,  must  in- 
I  evitahly  take  place  due  to  the  fact 
I  I  hat  tlic  w  orld  has  used  more  metals 
i  In  the  past  25  years  than  in  all  pre- 
I  ceding  time.  It  must  be  remember- 
i  cd  that  in  Northern  Manitoba. North- 
i  ern  .\lbcrta,  north  of  Edmonton,  the 
j  same  pre-Cambrian  formation,  ex- 
I  ists,  as  in  Northern  Ontario  and 
,  Northern  Quebec.  AVe  all  know  some¬ 
thing  of  the  untold  mineral  wealth 
;  which  lies  in  the  pre-Cambrian 
i  shield  of  these  two  provinces,  and 
:  the  Flin  Flou  and  Sherritt  Gordon 
[section  is  an  indicator  of  the  min¬ 
ioral  possibilities  lying  dormant  in 
i  W  estern  Canada. 

I  Rig  DcTpIopment  In  West. 

‘‘Keeping  in  mind  the  tremendous 
i  development  made  within  the  last 
I  twenty-five  years  in  the  older  pro- 
!  vinces  of  Ontario  and  Quebec,  and 
I  that  now-  under  way  in  Northern 
!  .Manitoba,  it  is  not  difficult  to  peer 
I  into  the  future  and  picture  some- 
j  thing  of  what  should  take  place 
I  throughout  the  west,  and  of  the  vast 
i  home  and  employment  markets 
I  which  await  creation  north  of  the 
Prainc.s.” 

Mr.  Young  .stated  that,  with  the 
sound  mfhing  development  going  on 
in  tho  I'lin  Flon-Shcrritt  Gordon 
area,  where  a  large  smelter  will  be 
i-onstriietcd,  .-ind  the  present  in¬ 
creased  mining  development  in  Rrit- 
i.«h  (  olumbia,  and  in  addition  the  | 
pulp  and  paper  developnienla  in  | 
IJritisli  ( 'olmtiliia,  e.'istcin  Manitoba, 
and  in  fact  through  to  tho  head  of 
the  r,akc.s.  we.'^lcrn  t'anada  is  now 
building  up.  not  only  home  mar¬ 
kets.  Init  employment  rent  res  where  ! 
men  employed  on  the  farm  during 
the  summer  may  have  an  opportun¬ 
ity  for  employment  in  the  west  dur¬ 
ing  the  winter  months.  It  is,  in  , 
laet,  all  year  round  eniplnyment. 
such  as  men  with  dinner  jiails  must 
have,  and  what  i.s  also  very  import¬ 
ant,  mining,  pulp  and  paper  and 
power  development,  with  its  allied 
industries,  are  not.  .sub.joct  to  clima¬ 
tic  conditions  as  is  agriculture. 

During  his  fortiiighf.s  tri))  through  . 
the  west.  Mr.  Young  visited  many  of  '  | 
the  leading  I'rairio  citie.s  including 
Winnipeg.  Rrandon,  Itegina,  Sas¬ 
katoon  and  Edmonton,  where  he  de¬ 
livered  a  scries  of  addresses  on  ‘‘Hc- 
sourees  Development — I'anada  For¬ 
ward,"  .stated  that  he  found  a  spirit 


tones:  ELGIN  8127-S 


'  chases  into  loral  channels,  and  eon- 
I  siderahle  success  has  horn  achieved 
I  in  each  of  those  directions.  In  pre- 
!  seiitin.g  the  report,  I'ol.  Osier  said, 
in  part: 

I  "Fiidcr  our  direction,  a  motion 
picture  of  tlie  southeastern  liold 
was  taken  during  March.  1027.  in  all 
I  some  2.tton  foot  of  film,  covering  all 
I  tlie  operating  coniiiaiiics.  and  this 
has  .since  been  shown  both  in  Win¬ 
nipeg  and  at  points  throughout  the 
luovince  and  the  Fnitcd  States.  Ily 
this  means  several  thousand  persons 
liavc  obtained  a  knowledge  of  the 
resources  of  that  district  and  of  the 
expenditures  made  by  the  mining 
companies  in  developing  it. 

■■During  tlic  past  year  wc  have 
eo-operated  with  the  provincial  gov¬ 
ernment  and  other  associations  in¬ 
terested  in  mineral  samples  of  the 
various  properties  located  in  central 
and  uortliern  Manitoba.  From  the 
samiik's  as.scmbled  the  provincial 
,g(>vcrnnient  has  set  up  a  permanent 
display  in  the  parliament  buildings 
and  the  C  hamber  of  Minos,  in  addi¬ 
tion  to  the  display  maintained  at  our 
office,  have  established  a  permanent 
display  in  the  offices  of  the  Cana-  i 
dian  trade  commissioner  at  41  ' 
Whitehall  street,  New  York  city. 

'  ('omniissioner  Iliidd.  in  acknow- , 
lodging  receipt  of  the  collection,  ' 
states  that  he  believes  ‘‘the  result 
will  be  an  increased  interest  in  the 
mineral  possibilities  of  Manitoba.”  j 
(•00(1  Roads  Ei'forfs. 

Ry  means  of  articles  and  photo¬ 
graphs  wc  have  maintained  steady 
flow  of  publicity  ju  daily  newsiiau- 
ers  and  journals  devoted  to  mining 
news,  oiir  activities  in  this  connec¬ 
tion  covering  some  2.5  publications 
scattered  throughout  the  empire  : 
and  in  other  countries.  The  in-  : 
creasing  demand  for  material  of  thus  : 
nature  is,  wc  feel,  a  .guarantee  of  its 
effectiveness.  Our  secretary  has,  i 
during  tlie  past  12  months,  ad- | 
drr.-.'-ed  2.5  audiences,  both  in  Wiii-| 
uipeg  and  otlier  centres,  on  the  im-  : 
IKutanei'  of  our  mineral  re.-ourre.s. 

".\t  tile  requ(*st  of  .'<oiiie  of  our  , 
members  interested  in  ihe  Slate  ^ 
I,ake  area,  representations  were 
made  tf)  the  provincial  government  ■ 
ami  !!]('  liomiiiion  dr-partment  ot 


coppear-coU  properties  In  tbe  KlrkUuid 
Ronjm  nress,  oomprislnr  Id  all  920  acres  la 
liSbel.  Dasserio,  Ar^le  and  KcVlttfe  TowiMIiljw, 
and  la  tba  Ttclntty  of  sndb  propertfes  aa 
Shores  Teck  Hntrhes  and  Wrlelit-Harkwwea. 

Oeotoplaal  fonnatioas  are  SDOoainclxw. 
showlncs  tn  some  esses,  englneeis  waj,  are  better 
than  tbose  sbown  on  tbe  Teck-Hnsbes  triien  tbat 
mine  was  st  a  similar  stage  of  derrtopment, 
Revieral  -  Important  veins  have  alrea/tv  been 
opened  np,  and  assays  have  sbowb  (old  valnea 
aa  high  as  $S8  per  ton.  Transportation 
are  ezcellcBt. 

A  SpecalatlvD  tonsUncnt  of  Prondklb 
-■jiiti.,.  ItetioDlan  an  BeoaeaV  ^ „ 


DIVISION 


Our  Mining  Division  is  unique  in  the  Canadian 
Mining  Field.  It  is  tlie  only  organization  of 
its  kind  equipped  to  serve  ,he  industry  and 
investor  complete  from  prospector  to  ticker  tape. 
Each  unit  of  this  well  rounded  organization, 
which  includes  exploration  parties  of  trained 
engineers,  field  and  statistical  services,  a  sub¬ 
sidiary — The  Canadian  E.xploration  Company — 
and  a  trading  department  is  outstanding  in  its 
own  sphere. 

It  enables  us  to  offer  an  unusual  service  to  the 
mining  investor,  covering  as  it  does  every  phase 
of  mining. 

Our  Mining  Division  distxivered  and  sponsored 
the  successful  Abana  Mine.  Backed  by  the 
resources  of  such  an  organization,  a  Williams- 
Brochu  issue  will  beat  the  closest  scrutiny. 
Write  for  oar  semi-monthly  review 
"Keystone  Industries" 


190  St  JuMM  SlTMt  Montreal 
MAin6762. 


f;.\R\LT  S.  niLSOX. 

MTu)  has  been  elected  a  member  of 
the  Standard  Stock  &  Aiming  Ex¬ 
change.  Air.  Wilson  Is  a  partner 
in  tlie  firm  of  Wriglil,  Wilson  & 
Aus-tin. 


Are  You  Watching 
B.C.  Mining  Development? 

Active  producers  are  appearing  on  the  scene  of  B.  C.’s 
mining  industry  with  such  properties  as  Ruth-Hope, 
Lucky  Jim  and  Whitewater  making  regular  concentrate 
shipments  from  their  operating  mills. 

We  sponsored  the  above  properties  and  our  clients 
have  enjoyed  appreciable  profits  as  a  result  of  their 
progress. 

We  are  now  recommending  an  equally  attractive  mining 
investment  in  the  Noble  Five  Mines,  I.imited.  Let  us 
send  you  without  cost,  a  copy  of  our  Monthly  Stock  & 
Bond  Report  which  will  keep  you  posted  on  the  "cream” 
of  B.  C.  Mining  development. 


WILLIAMS, 

BROCHU 


&  Gompan'^ 
INVESTMENT  BROKERS 
It66  St-lJtaneois  Xavier 
MONTREAL 


BOARD  ROOM  r'ACILITIES 
SJuccn  l')8  and  IW 


DIRECT  WIRE  SERVICE 
r  clcpltoucs 


Send  for  our  Free  Map  of 
The  Mines  of  British  Columbia 

Miller  Court  &  Co.,  Limited 

Vancouver  Block  -  _  -  VANCOUVER,  B.C. 


G.  H.  GUY  &  COMPANY 


- '  LIMITED 

Mining  Investment  Specialists 

LISTED  UNLISTED 

201  Sparks  Street  -  -  _  OTTAW.A,  CAN 

-DEPENDABILITY  OVR  FOl  NDATIOS" 


FKVNK  ArSTI5. 

A  p.Trinrr  in  tho  firm  of  Wright.  Wll- 
.•^on  <t  Au.'itin.  i.<  propideni  of  tho 
Fr.'ink  Austin  I, umber  t'onipany  of 
Hiilibiirton  and  has  had  oxti^nsive 
f-xporionco  in  the  north  country. 


Jlrmhrrpi  Vonroiivrr  Stork  rixrh,Tncr,  Srnltlc  Stock  EIxrliniiEC, 
tnlcnry  Stork  Kxcbniigtc,  Standaril  llxchnncc  tSpokanc) 


F.  J.  Crawford  &  Co 


MEAIBERS  STA.XU.AKD  STOCK  .AND  .MI.M.Nti  ILVCHA.VGC 

Mining  Stock  Specialists 

Send  for  "Tltc  Mining  Thronifle”— rnblislicd  3Ion(lily 
11  Jordan  Street  .\delaide  OKU  Toronto 


THE  NORTHERN  MINER 


First  hand.  Independent  News  and  Views 

ONTABItl  CUEBEC  MANITOBA 

Published  weekly  Established  1913 

Largest  Mining  Circulation  in  Canada 


Property  Being  Worked  Aggres¬ 
sively — Oprion-Holders  Try¬ 
ing  to  Get  Stock 
Cheaply 


THE  NORTHERN  MINER 

COBALT,  ONT. 

Subscription — Canada  $3.00;  U.  S.  $3.30;  Great  Britain  ISs; 
Foreign  $4,00 


Toronto.  -  -  Dpinion  is  exprersred 
[on  the  .--street,  that  a  lot  i.s  going  on 
;  behind  tlio  scenes  in  tiold  Hill.  There 
are  two  opposing  factions  in  Ihe  com- 
I  pany  and  one  guess  is  made  that  the 
'insiders  dry  not  want  certain  interests 
who  lia,ve  an  option  on  treasury 
.•tfxk  to  get  the  stork  at  the  price 
specified  It  IS  .argued  that  this  is 
the  bone  of  centention  between  tlie 
two  p.irtie.^. 

Evi'l(-nt)y,  tlui.-'e  who  lioM  options 
liave  reiM'hed  a  [loiilt  where  'liev  will 
throw  lip  their  options  mi  lurtlirr 
i.toclv  and  arc  rea4y  to  knock  the 
stoi'k  V.  heneier  they  get  the  clnanre. 
'I  he  management,  on  the  other  liand. 
are  working  Ihe  mine  aggressir ely, 
and  if  repoits  from  the  no.'th  are  cor¬ 
rect,  la.'.  tilt  -  to  date  haie  been  favor¬ 
able. 

Sbarehn-iders  are  ad\ised  I-y  well 
inforiiK  d  broKeiage  interesi.-,  r.o!  to 
be  staaijicded  into  letting  tlieir  stock 
go  at  .'■acriflee  prices  until  more.'  (ie- j 
finil(.-  infoMiiation  is  a vailai>ie. 


Toronto.  —  ikithurst  Mine«  are 
reported  to  have  obtained  values  up 
to  .$10  a.cros.s  the  width  of  three  feet 
in  shaft-sinking  on  N’o.  3  vein.  Tlie 
work  of  sinking  the  shaft  I.s  proceed¬ 
ing  rapidly  and  it  is  uow  down  be¬ 
low  '|t(  feet. 

As  soon  as  the  necessS'.rry  eiiuip- 
ment  is  installed,  it  is  pioposed  to 
carry  ihe  s-haft  down  to  the  250-tooi 
level.  Station.s  will  be  cut  at  the  12.5 
and  250  foot  horizrm.  The  cross-cut 
will  be  run  in  on  the  bottom  level  to 
intersect  the  famous  ‘'<doldeu  .-tide- 
walk”  showings. 

second  .dinfl  is  to  tie  tunk  on  the 
I’rice-Iyogan  vein  about  one-third  of 
a  mile  to  the  e.:isl. 


Mining  Stock  Brokers 

LOMMtN,  .'T.  TifOMAS,  K  ITt '  H  ENK  F-t.  KARRIE. 
ORILLIA,  WINDSOR,  -  LI  N’OSAV,  FETERDORO 

HEAD  OFFICE  : 

Oke  Bldg.,  304  Bay  St.,  Toronto 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mininji 
Programs 

523  Insurance  Exchange  UIdg. 
MONTREAL 


Oar  comparatira  Slarket  Bal- 
Irlln,  Issued  twire  montblr, 
will  keep  you  posted  on  tho 
market  trend  ot  all  listed  min¬ 
ing  secarlties. 

Copies  mailed  on  reqnrst. 
Phone  or  write  today. 


Astoria  Rouyn  Mines,  Ltd. 

A  fond  Hoard,  food  Manafnnrnt.  and 
a  gnoa  propfrty  are  tl»n  Mirnn  PN«*eiillal4 
of  a  micc'esNlul  mine.  AST01U.4  KOUYN 
had  ifarm.  Ir'or  further  iofuriiiatiun 
writ©  J 

Preferred  Securities  Corporation  limited 

120  JSf.  Jam©}*  bl.  18  Toronto  St. 

MONTKKAL  TORONTO 


LIMITED 


Membens  Av  inU 

Montreal 

Mining  Csxchanqe  'V 

306  Roijal  BankBldq-Toronto 


(NO  PERSONAL  LIABILITY) 


.Yccunling  to  reliable  reports  Flin 
Flon  may  sdart  production  by  the 
I'all  of  Ili.'iO,  If  full  goes  well.  Work’ 
lias  just,  begun  on  the  dcsiga.i  for 
the  concentrator  uii.r]  smelter.  X 
tear  s  time  an.d  Ihe  labor.s  of  .■>.5  men 
will  be  necessary  to  complete  them. 
This  task  is  in  the  hands  of  the 
general  engineering  company. 

The  lest  mill  ttiill  close  down  in  a 
few  days,  all  technical  difficultie.s 
having  been  overcome.  The  next 
step  will  be  to  dam  and  drain  tho 
soiUli  Olid  of  I'lln  Flon  lyake.  fliip- 
plies  for  this  work  will  be  freighted 
in  f.  Ill)  Cranberry  Portage  before 
break-up.  .Material  for  Hie  plant 
vt  ijj  be  shippocL  in  as  soon  as  the 
railroad  is  comiileted,  iirobably  by 
the  latter  part  of  lk28.  Construction 
will  take  up  R)2ft  and  at  least  a  part 
of  1!1.30.  The  mine  and  mill  will  em¬ 
ploy  at  least  1.000  men  and  a.  fair 
sil/e;l  town  is  expected  to  spring  up. 

No  decision  has  been  icaclied  as 


.A  prolialilc  factor  in  the  break 
whicli  (.'ccurred  in  Ilowc.\  (iolrl 
.Mill'  s  .-hares  was  the  amiounct-nionl 
made  tliat  lioldors  of  Ilowey  units 
would  0'i  .luly  1st  lU'.xt  receive -took 
of  tlie  foiiipany  in  extliange.  .As  each 
unit  will  tic  exchanged  for  loo  shares 
r.f  Ilie  Stmk.  this  will  mean  tliat  a 
loi  of  additional  stock  will  1>(>  out. 
part  oi  which  iua\  toiiiu  into  the 
floating  supply.  The  iiiaiiagomeiit, 
how  ever,  lioiic  that  h.v  .July  1st.  l  e- 
.'-iilts  in  tlie  western  dritts  will  l)o  so 
good  a.s  to  proelude  li()nidiition  after 
till'  units  arc  cxchangt.d. 


Wc  recommend  the  purchase  of  the  Stock  of 
this  Company  because: 

Flic  Shaft  has  reached  a  depth  of  5f)()  feet. 
Ore  has  been  cut  at  100,  200,  325.  400  and 
500  feet.  L.ateral  work  is  being  carried  on 
at  500  feet  with  most  encouraging  results.  It 
is  one  of  the  deepest  workings  in  North 
Western  Quebec.  Radiore  Survey  complet¬ 
ed.  Indications  most  favorable. 


CURB  STOCKS 

Sold  (Quoted 

J.  W.  Green  &  Co. 

Members  Montreal  Curb  Market 
4  IIOSPI  I  AL  .ST..  MDN'IRE.AI. 
lei.  MAlii  84S7 


BRANCH  OFFICt 
Board  of  Trade  Bldg 
MON  TRCAL 

MAIN  6766 


HEAD  OFFICE 
Atlas  Building 
TORONTO 
ADILS466 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


jCovernmtnt 
[Municipal 
iCoiporotion 
iRcol  Estate 


[Listed' 

[Unlisted 

[Min'ng^ 


Rop.-i,  .M.  Ruttan,  Noah  A.  Tim- 

miiiH.  i’.  Watson.  M.  A.  Went¬ 

worth,  }lal.--trad  Lindsley,  Angus 
.McDonald  .fohn  .Martin.  Dr,  R. 
Wallace.  Hi  ig.-Gen.  H.  W.  -Paterson, 
P.  F.  Ciiicr.  F.  Hedloy  .Marsh  and 
W.  .S.  Kickicy. 


Slocks^ 


yet  regarding  the  power  site  to  be 
developed.  I.ooal  feeling,  of  course, 
Is  strongly  in  favor  of  White  Mud 
Falls  on  Ihe  Nelson  River  as  this 
would  ensure  plenty  of  power  for  al'l 
other  developments  in  the  region. 


J.D.  Camler-om  ' 

Member-Monttea!  Curb  Market 


KLANET 

H 

M. 

M  ltl(. 

nr. 

Who 

has  rr.sii> 

iir. 

1  ai 

•1  I’lltilb 

i'  Tni.'tee 

tn 

enter  tin 

pni 

ling  1 

irokorage  ; 

i  till; 

uiii 

lor 

th 

e  lirm 

name  of 

'  Ml 

■ight.  M'il- 

on 

A 

Austin. 

Members  ' 

of 

the 

iar 

d  S 

toek  A:  .Milling 

,  Ex 

cha  nge. 

!, 

THE  FINANCIAL  TIMES,  MONTREAL.  APIIL  20.  1928. 


MINES  AND  MINING  SECURITIES 


MINE  ACTIVITY  IN 
MANITOBA  FIELD  ! 
UPON  WIDE  scale! 

Growing  Development  and  Ex- 1 
ploration  in  All 
Districts 

BOON  TO  INDUSTRY 

Winnipeg.  -  -  AcUvit.y  roimirkalile  I 
even  for  the  bii.sy  northern  and  cen¬ 
tral  mineral  fiolda  i.s  indicated  in  .i 
mining  news  letter,  i.s.sued  by  the 
Industrial  Dovclopnient  Hoard  of  | 
Manitoba.  i 

In  the  northein  field  tlic  report 
covers  the  four  major  groups-  Klin  ! 
Klon,  Shcritt-Gordon,  Manitoba  Hasin  i 
and  Roydon:  and  in  central  .Manito-  I 
ba,  seven — Central  Manitoba  Mine.s. 
Eldorado,  Oro  Grando,  Crydenian. 
Han  Antonio,  Selkirk  Canadian  and 
English  Broolf. 


Mining  Securities  EARLY  RESUMPTION 

AT  AMULET  MINES 

To  Start  Work  Soon  on  New 
Shaft  At  Pro¬ 
perty 


WINNIPEG  WILL 
,  NOT  APPLY  FOR 
!  BIG  POWER  SITE 

;  (ContiniiHd  froiii  P.r'e  It  | 

.f^lhe  tvinr.'.prg  Electric  pi'djict  as! 
!  incorporated  in  :i  ntinnrii  v  roj:ort 


I  I.  j'iiat  if  the  Scveti  site 

|Wcie  leased  to  the  company  itrivato 
j  interests  would  cootrol  rril.Oiai  h.p. 
on  the  Wiunijtcg  river  and  tlie  City 
,  ,,  ,  ,,  ,  .  I  Hydro  t’L'S.OOO  h.p. 

KtrklandEake.-\  ith  aUtn^pmut,  ., 

and  tqulpmeut  on  the  ground  at  the.^^^.  .. 

.Amulet  .Mtne.^..  U  is  ONcrj-  •_ 

thing  will  he  in  readiness  lor  the  ,,  '  . 

start  of  the  .shaft  about  a  mile  from  ,  !'  „_|..,“r.r.  m-m  i,  in  ,■  ■ 

the  former  working  within  the  next  p;,,'  ’  cfmp 

six  weeks.  I.ocating  of  the  branch  |  p 

,,  .1  -i.r  .  ,f  1  poupr  at  tho  Jacinto  fiii  Bo:s  plant, 

railway  line  Iron,  the  AV. AM.  lasi'^  reconstructed. 

been  completed  an  1  ende  s  iU  ^  3.  That  the  Hydro  management 

shortly  he  called  fer  it.,  cons.i  uc- ,  city  would 

^  111  need  to  look  for  a  further  source  of 

AAork  onthc  transmi.s.^ion  line  leilE  ^  ^ 

be  started  within  the  I  that  if  Seven  Sisters  site  were  leased 

and  this  will  he  completed  bj  the  company,  no  more  sites  would 


DIVIDEND  NOTICES,  ETC. 


Tits  Royai  Bank  of  Canada 

DIVIDKNU  .No.  163 

Notice  is  hereby  given  that  a 
Dividend  ok  Three  per  cent 
I  being  at  the  rate  of  twelve  per  cent 
per  annum)  upon  the  paid-up  capital 
stock  of  this  bank  has  been  declared 
for  the  current  quarter,  and  will  bo 
payable  at  the  bank  and  its  branches 
on  and  after  Kriday'  the  first  day 


DIVIDEND  NOTICES,  ETC. 

PENMANS  limited” 

IIITIDENH  NOTH  K. 


DIVIDEND  NOTICES,  ETC. 


itibi  Power  &  Paper  Co. 

i.iMm;n. 


NOTICE  is  hereby  given  that  the  DM  IHKNF)  A'OTIfT!. 

following  Dividends  have  been  d  ,  .Notice  is  hereby  given  that  a  qunr- 
clared  for  the  quarter  ending  th  ' |  terly  dividend  of  has  been  do- 

30th  day  of  April,  1028: —  i  tlar  ■(!  on  the  Six  Per  Cent.  Cnniu- 


for  the  current  quarter,  and  will  bo  f  ^ 

payable  at  the  bank  and  its  branches  Preferred  Stock,  one  and  i  lative  I’roierrcd  Slock  of  tlie  Abitibi 

on  and  aft8r  Pridav  th©  first  dsy  nno-bulf  per  cent.  Pow'.t  T'np^r  *  fTinpany,  T^imlted, 

of  June  ne.xt.  to  shareholders  of  o”  fbc  1st  day  of  May  to  Share- M>a.':'bie  the  20tli  day  of  April,  1228, 
recor>l  at  the  close  of  business  on  the  holders  of  record  of  the  2!st  day  of,  to  sbarelioldcr.s  of  record  at  the 
30th  (Jay  of  .April.  ‘  April,  1228.  I  close  of  'Inisinc.ss  tho  lOth  day  of 

Uy  order  ot  the  Board.  ‘  On  tho  Common  Stock.  One  Dollar'  .April.  1228. 

C.  E.  NEILL,  (51.00)  per  share,  payable  on  the'  By  order  of  tho  Hoard, 

General  Manager.  i  13th  day  of  Alay  to  Shareholder.s  of'  -W  uyrjTH 

Montreal,  Que..  April  13,  1928.  i  record  of  the  5tJi  day  of  May,  1228.  I  '  . 

. . - ^  O’-''"  _  Sccrot^y-n-^^^e,^ 

|n^  Secretary-Treasurer.  Eastern  Theatres  Limited 


Hy  order  of  tho  Hoard, 

AV.  H.  SMITH, 

Secrotary-Tr.'asnrer. 

Eastern  Theatres  Limited 


time  the  eqtiipiuent  is 


operation  that  is  now  being  set 

The  new  staff  house  ^  C(im-  ,  however,  that  the 

pleted  and  a  number  of  other  bull  1-  .  aldermen’s  case  would  proba 

mgs  are  well  on  towards  erection,,,  ,  s»rnnL-er  if  it  nn 


ciuuiauo,  (Jiu  ciaiiiio,  >  i  ^ ■  I  I'nv  HJll  (llfllV  l>n.i.r,u  niiu  ........ 

San  Antonio,  Selkirk  Canadian  and  .vuir  ^.p,,  pj,  towards  erection 

English  Broolf.  Announcement  is  made  of  the  for  the  housing  of  the  new  plant. 

Ninety  feet  in  the  cast  shaft  and  formation  of  Leonard  Shaw  &  Co.,  By  the  middle  cf  .Tune  underground 
70  In  the  west  is  the  record  for  the  Limited,  liy  a  group  of  Canadian  development  should  be  under  way  on 
Sherritt-Gordoii,  with  200  mon  work-  business  men.  Mr.  Leonard  Shaw,  a  large  scale  at  the  property. 

ing  and  four  diamond  drlll.s.  If  the  president  of  the  now  firm,  is  well  - -  . - tV~. - - 

exclusive  prospocting  riglits  tipplied  '  known  in  .Montreal  and  Toronto  fin-  (lard  Stock  and  Mining  r.xchangc. 
for  by  this  firm  in  a  5.000  square '  ancial  circles.  Associated  with  Mr.  Toronto.  * 

mile  territory  tire  granted,  it  is  rx-'-‘'baw  are  .John  AM.  Hobbs.  i»rcsidont  The  firm  will  carry  on  a  general 


mgs  are  "  i":  I  bly  have  been  stronger  if  it  had  not 

*^i  no  „n.npr!rJmind  in.spired  by  the  attitude  of  ho.s- 

By  the  middle  c'f  .  une  undergmuml .  oonipany  which  they 


Gillette  Safety 
Rarer  Company 

The  Board  of  Director*  texlay  de¬ 
clared  a  regular  quarterly  dividend 
of  one  dollar  and  twenty-five  cents 
($1.25)  per  share. 

This  dividend  u  payable  from 
liyc  office  of  the  Old  Colony  Trust 
^mpany,  Boston,  Massachusetts, 
June  1,  1928.  to  shareholders  of 
record  st  the  close  of  business 
May  1.  1923. 

W.  J.  McCarthy,  Treasurer 
April  a.  1928. 


Brazilian  Traction,  Light  and ! 
Power  Company,  Limited 

( Invorpornted  I'ntlrr  the  I.rws  of 
C'anndn) 


1»M  ll>i;.\n  \OTK  It. 

Nolir»'  i.s  liorrliy  piv<'n  that  n  rllv'- 


(Irni)  • 

if  Fifty  i.'rnts 

( 0  Oc ) 

n  sharp 

on 

111*'  I.'if 

'iii-d  1  "fimini'n 

Stock 

of  the  Com  - 

pniil . 

lia.s  t»*'0n  d*'f- 

In  red. 

PHvable 

Oil 

Friday 

.Iiini'  1st,  1: 

^28.  to 

1  ehn 

Jfl- 

rr.'<  Ilf 

)'<  I'ord  un  M- 

•  uday. 

.\l)iil  301.1). 

1928. 

Dy  1. 

irdi't-  r.f  th"  I 

loartl. 

•NOTICi:  I.«  HKHEBY  njVKN*  that  -N.  U 

the  Hoard  of  Dirootor."  of  thta  Com¬ 
pany  hii.s  declared  a  quarterly  divi-  Dated  at  Toront 
deml  of  one  .and  three-ciuarter.s  per  April.  1?2S. 


pcctcd  they  will  spend  82h0,00()  in  *  onsolidaled  Plate  Glass  (  om- 
acrial  surveying  tmd  mapping.  Xow  P-’iij .  f'Oorgc  M.  bensom,  )mcsidcnt 
(icvclopiuonts  <it  Cold  Lake  tiro  noted.  :  Olis-I'ensoni  LIcvatoi  (oiiipauj. 

Other  groups  show  great  activity.  Dohio.  president  of 

Mimiiliis  In  hidtislr).  _ 1 _ 1 _ 

This  huge  minertil  dcvclopnicnt,  [  ...-.i.i 
according  to  the  hoard,  is  giving  a  ITIlITn  TP  A  Mill' 

powerful  stimulus  to  industry  in  ^  UljVlV  1 11  |y|l|V 

general,  especially  ill  AVinnipeg.  The  llllHU  IV  iflli"' 

tact  that  townsites  tiro  being  laid  on* 

at  tho  Klin  I'lon  tiiid  tit  th  ■  junctnn' |  A  ’s  r' 

of  the  I'lin  l  ion  tind  Sheritt-Gordon  !  Amity  Copper 

linc.s  near  Cranbonv  I’ortage,  is  a!  >/ou  picas,-  r/irr  mr  xomr  i„  tor. 

strong  Indication  of  the  north  couh-!  Copp,r  Cowpoinj. 

trv’s  needs  !  "  'C  thry  ,noiic;i  to 

TJierc  has  never  hern  a  time  in  the  '  «  ''''trloi„n,;,i.  Is  it  a 


June  1,  1928.  to  shareholders  of  dond  of  one  .and  thrci^-quartor.s  per 
record  st  the  close  of  business  i  '’^nt.  on  tlia  i.o.-urd  Drdin.ary  Capital 
1  1023  I  Stock  of  the  Comp.any.  p.ayahic  i-n  l.st 

^  nr  1  va  r-  i.  T  i  J""'*-  1928.  to  nil  .sharcholder.x  of  rc- 

uimueu.  oy  a  g.an.p  o.  ,  uuu.uau  qcvetopmcnt  snoum  ue  uuuer  oo  ,  maintained  and  which  I  W.  .  McCarthy,  rreorgrer  [ 

hn.siness  men.  Mr.  Letanard  Shati  a  large  scale  at  the  property.  ,.3^.  ^  regarded  .a.s  prottv  I  DATED  at  T.nonto.  Canada.  12Lh 

known  in  .Montreal  and  Toronto  fin-  (lard  Stock  and  Mining  Exchange.  .'’"'^’’*  ’•'‘Imr  can-  ;  - -  -  .1.  m.  smith, 

'^Inw'  i're^loL  w'^Hohlvf  proSdJnt  "^T’h^firm  will  carrv  on  a  general  '  oral  ptiblic’^llso"  was“'^noi'‘cnhancc(i  f'^es  not  become  alert  and  niili-  xoTK-Th-  Tranefcr  Agent.^orthe 
of 'consolidated  Plate  Gla'ss  ■.om-'  brokerage  and  investment  business.  *  by  the  use  of  the  w(nni-ont  socialistic 

pany;  George  AV.  Kensom,  president  speclalir.ing  in  conservative  mining  Mh^P-trap  with  which  their  ca.se  was  r.?,.ch  Can.ada. 

of  Olis-Kensom  Elevator  Company,  securities,  and  will  be  closely  iden-  Presenti’d.  It  was  asserted,  for  ex-  much  soonci  than  we  ex-  tj,,.  I.o-idnn  Agents  of  th-  r 

itnd  Diapor  Dobio  president  of  tified  with  Draper  Dobie  &.  Co.,  of ;  •miple,  that  a  gigantic  power  trust  I’ect.  to  a  situation  in  which  the  are  th-  (’anadian  and  Genei 

Draper  Dohie  &  co.,’mcmbers  Stan-  Toronto.  ;  the  course  of  formation  and  "on  for  Hydro  in  many  years  anc-  ^-^any,  lAmitod  K 

_ i - — — — -  that  dummies  were  now  going  up  f**  tightiiig  will  be  irreconcilably  ^ 

—  ;  and  down  the  w-cst  buy  ing  up  |  tost.” 

■  V¥kifn/y  m/v  ■■WKTIkT/l  lATITf^OVAnO  i  power  plants.  Jloney  would  now  be  i  The  Alanitoba  I'rcc  Press  sees  no!  . .  ^  •  -  ^  - 

nlnlT^  III  MlllllNlv  INVrSIIIKN  Hying  about,  it  was  contended,  to ,  cause  for  alarm  in  the  situation  as  '  iTIMMITQMMIT  I 

llllllv  Iv  IflliTHl”  IllflJUlVlllJ  defeat  the  Slave  Falls  power  project  i  is  indirated  in  the  followdug  edito- :  i  **inrllYICI\l\ni  I  ,  L 

'Of  the  city  in  order  to  strangle  the  |  rial  pronouncement:  j  Preferred  Stock  PIrldend 

Amitv  CoDDer  1  after  a  few  weeks  more  of  actual  -c  a  »  ,  e.irlj  settlement  of  the  na- |  Notice  is  herebv  given 

Amity  l,opper  nr-mtion  It  is  s-.id  that  it  is  onlv  I  Hie  heading.  Surrender  ofitural  rcsourre.s  question  now  seems  i  ^  nereo  giten 

it  i.,tFvo,/  pDro.s^voitv.  me  .some  .Sisters,”  the  AViauipeg  Tri-  probable;  this  will  mean  that  the  ouarSl-  at  the'' rate'"  of  ■ 

'>''  ^f:^  f-opprr  Compotuj.  tpe  !  bunc  came  out  flaying  the  council  ;  water  powers  on  the  AVinnipeg  river  I  ;  (74)  per  an 

M  71.0  (.s  <  Ih<u  ,no„c:,  if,  Pajance  of  Us  preferivd  stock.  !  declining  to  make  an  effort  to  ;  will  become  the  property  of  t.hepco-  ,  j  .f,  t.®  '  J  wy  cheque  < 

UO  ahcMl  u  i  h  b-*  ^  w  hich  amounts  to  .something  like  ?6o,- j  save  the  power  site  for  public  own- :  pic  of  this  province.  In  consider- j  i  ..rt  '  S  to 

7./0  s,„,ut„f,0,,..-  M  M.  i„.  icrship.  It  summarixeri  what  it  con- ;  ing  the  future  of  power  it  must  al- !  firmed  shareholder^t^f  ri 

Lcgardiug  Amity  M.ne.s.  this  coni-  ,,,,  |  ceived  as  the  situation  as  follows:  ways  be  borne  in  mind  that  there  i.s  :  .  Hns^Jf  ’ 

iKiiiy  1'.  well  managed  and..- adtiquatck  Antonio  appeals  to  be  meeting  >  "The  majority  members  of  <  ity  no  permanent  alienatJon  of  these!  ,qo^^ 

fin.iiK  'd  to  (aiT.i  deylopments  to  a  ^ypp  .siiccc.v.s  in  its  devel- I  Eounc.il  made  no  serious  effort  to  ;  properties.  They  are  operated  nn- i  -ath  day  of  April,  12_S. 

l>ro;juetion  (.oo<l  (  opper-goUi  ork.  Latest  reports  from  the  !  defend  their  position  on  its  merits,  jder  licenses  and  arc  recoverable  hy  ■  ZtMMERKNTT,  LIMITI 

me  ha.-  m-cii  <Dv,ioix-d.  1  he  comiMii.y  pffpct  that  a  new  !  Not  one  of  them  showed  or  tried  to;  the  people  at  stated  period.s — or  at  j 

'V  t'.”'  I'T  1  'cm  came  into  the  shaft  at  the  520  [show  that  hasty  diSTWsition  of  the,  any  time  for  that  matter,  under  the  ! 

c-.'",'.'i(?.'.  i^- T' -t-.Tr  7^  ^  p  level.  The  shaft  should  have  t Seven  Sisters  Falls  is  necessary  in  powers  of  (  xpropriation  which  .a re  :  - - 

1 '  ,1  ,7  ^ "bl'"’''  |pache«l  i's  obj-cthe  of  'ioo  feel  by  -  the  public  interest.  exercisable  by  the  public  author!- 1  solves  being  throttled  by  sor 


-N.  L.  X.XTHAXSON'. 

Manafirinff  Director. 
Poronto  this  1  Ith  day  ol 


may  bo  (in'* 


f-urrendors 


ileadinj?.  much  sooner  than  tvi 


^vhich  the  arc  th®  ^"anadian  and  General  Fln- 
nanv  roars  anc#'  romnanv.  Dimite'd.  ^  Tsondon 


HINTS  TO  MINING  INVESTORS 


history  of  Manitoba,  Iteforc  or  since 
the  war.  when  tho  opporlimity  for 
maniifaclnrcrs  locating  citlicr  in 
AVinnipeg  or  elsewhere  in  tlie  pro¬ 
vince,  was  greater.  Immense  de¬ 
velopments  aia;  afoot.  Money  is 
being  poured  into  such  large  enter¬ 
prises  as  the  Klin  Klon  and  Central 
Manitolia  Mini's.  j'he  men  working 
on  these  cl.'iims — whose  nunilters  are 
increasing  dail.v — must  be  fed.  ciotb- 
cd  and  provided  with  tools  and  other 
necessities.  This  business,  tbc  board 
feels,  is  bound  to  come  largely  to 
Manitoba  manufacturers  and  tIio.se 


IHVIHK.VH  NOTKi;. 

Massey -Harris  Co.,  Limited 


!  lo.st.” 

I  The  Alanitoba  Krec  Press  sees  no 
j  cause  for  alarm  in  the  situation  ,as 
I  is  indicated  in  the  followdug  edito- 
I  rial  pronouncement: 

"The  early  settlement  of  the  na- 


Secpciory.  i’ni;i  I  ;n  I  IN*  I ;  sto*  k  dimuhmj 
NOTH — Til-  Tranpf-r  Ap-nt.s  of  the  .\o.  lo 

mipany  are  National  Trust  Com-  N'otio-  I.s  h-r-by  giv-n  that  a  Divi- 
iiiy.  I-imit-d,  Toronto  and  Montreal.  r.f  ,  „„  „r,.ount  ot  divi(Jend,s 

inada.  f,)!-  pi--.'<-iit  fi.-ral  year  has  b-en 

Th-  I.ondon  Ag-nts  of  th-  Company  declar-d  on  tb-  1 '"r  I'uimilative  pref- 

-  th-  (’anndian  and  General  Fin-  <r-n<p  sIopR  of  the  Company. 

icp  Company,  Limited.  .2  I.ondon  Th-  abov-  divid-nd  i.,,  pay.abl-  on 
all  Building.-.  I.ondon,  R.  C.  2.  .-ind  aft-r  llio  b'if t-piu li  da.v  of  M.ay, 

. . . r 1928,  to  .-haroliold-rM  of  r-rord  at  t)i- 

of  on  tlie  Twenty 

—  .  ^  -  •  -  -  - 1  ■  Lights  day  of  Ajiril.  1928. 

ZIMMERKNIT,  LTD.  |  t 

Frefcrred  Stock  PIrldcnd  >'o.  I  ,  nighth  day  of  April.  1928. 


f,  '  !/',  ihriMl  u  illi.  (IrvrlnpMi'iit.  Is  it  a 
J,  j  f'/ir  6-p' (  ■■  It'.  .17.” 

i  Itegardiug  .\mi1y  .Mines,  this  cor.i- 
Ij  pany  is  well  managed  and  i.s  adequatcl.v 
_ifinaiK-'d  to  eoi-ry  developments  to  a 
'  production  stage.  Coo'l  copper-gold 
ore  lia.s  Im-ch  d-vi  loix'd.  The  company 
will  lu'obably  b-'  one  of  the  fir.st  to 
I  sbii>  ore  to  NoiU'iida  (xuu  ent rator  .aiil 
^ ,  fmi-lter.  It  i.s  expi'i-toi]  to  iv  a,  shipper 
’  (luring  till-  batier  lialf  of  tbi.s  y-ar, 
i  fdiok.s  tike  a  really  good  pro.spect  at 
I  cm-rent  price. 


ZIMMERKNIT,  LTD. 

Frefcrred  Stock  Dividend  >'o.  t 

Notice  is  hereby  given  that 
a  dividend  for  the  current 
quarter,  at  the  rate  of  seven 
per  cent.  (7<;c)  per  annum, 
will  be  paid  by  cheque  on  or 
after  May  1st,  1228,  to  pre¬ 
ferred  shareholders  of  record 
at  the  dose  of  buslneg?s  on  the 
25th  day  of  April,  1228. 

ZIMMERKNIT,  LIMITED. 


Dominion  Bridge  Company, 

I  M.HITED. 

DlVfDEM)  NOlTCi:. 

A  Dividend  of  Sixty-five  (.'ents 
(65c)  per  .share  has  been  declared 
on  tlie  No  Par  A^alue  .Shares  of  thi.s 
Company  for  the  quarter  ending  30th 
April,  1228,  pa.vablo  15th  M.'iy,  1228, 
to  Shareholders  of  record  at  tlu' 


leache*!  i*s  objecth* 


powers  of  c:<propriation  which  .are  :  -  rlo.se  of  business  on  tho  30th  April, 

exercisable  by  the  public  author!- 1  .-elves  being  throttled  by  some  ruth-  1028. 


Noble  Five  Mines.  Woodbim-  is  a  promising  property  j 

Messrs.  MilU-r.  Court  &  fo.  otter  adjoining  the  Premier,  B.C,  The  pro-  j 
IW’.V  in  the  Xobtr  rire  Mines  at  HOc.  reported  upon  favor-  j 

0  you  a.ir  s.-  1I„-  purchase  of  them?  ^-Wy  by  several  prominent  mining  en-  , 
"SVBSCFIBTb’ "  gineera  Several  unofficial  estimates; 

The  .stock  of  Noble  Kvo  Mines  at  I 

'o  a  .sbare  appears  to  Vk-  a  good 

'r^Z  ‘^'”7''*  Thrsig  Missuori  group,  of  15  claims 

company,  tho  offonns:  house,  enjoy  „  .  . 

...  .  consist?  of  *80  a/cres  of  hifirhly  mine- 

.somrl  i-puUtiou,  Mr.  Miller  the  , 

mor  partner.  K-mg  pre.sident  of  the  Division,  three  mUes  north 


now  and  crosse.utting  itevard  the  vein  j  “The  people  of  AA-'iniiipeg  cannot! ties — if  this  is  their  desire.  There  |  less  capitalistic  ogre.  The  people  By  Order  of  tl 

should  ivi.ce  iieen  stalled.  Develop- j  regard  with  complacency  this  gla.r-  is,  therefore,  uo  need  for  people  to  i  alwas’s  hold  cards  of  re-entry  by  : 

ment.s  a:.'  at  an  importwnit  stage  at- Ing  evidence  of  aldermanic  treach-  lie  awake  at  night  shivering  with  |Whic.li  they  can  take  control  if  the  Montreal.  Que. 
this  period  j  cry  to  Kity  Hydro.  If  public  inter-  dread  lest  they  should  find  them- j  game  threatens  to  go  against,  them.”  17th  April,  1228 


By  Order  of  the  Board, 

F.  AA'.  EVENS. 

ontreal.  Que.  Secretary. 


others  w  ho  have  branches  on  the  |  ,,7,-jr(’.v  m  77ic  .Vo7i7c /-/re  .i/mrs  (7t  SOc 


ground,  cither  at  AVinnipeg  or  el.-e- 
where  in  the  province. 

NIPHMAKES 
STRIKE ^T  COBALTi 

Finds  High  Grade  Ore  on  New ! 
Level-— Shipped  $256,332 
in  Quarter 

Cobalt.  —  Tb('  regular  quarter!:.' 
statement  i.ssued  by  Hugh  Hark,  I 
general  manager  of  Nipis.<ing  Minos.  I 
states: 

"During  the  month.s  of  .laniiary.  | 
February,  and  March,  tlie  company  | 
mined  ore  of  an  estimated  net  value  [ 
of  $243,1-12  and  shipped  Inillimi  and  I 
residue  of  an  ostiinatcd  net  value  j 
of  $256,332.  ] 

"At  Coibalt.  the  most  iiupoiiant  do-  j 
velopmcnt  was  oncounleri'd  at  shaft  ' 
19  on  a  new  level  55  feet  lu'iow  the  ! 
first  level,  where  120  feet  of  higli  ^ 
grade  ore  had  been  dcveloiied  sev¬ 
eral  months  ago.  Drifting  on  the’ 
vein  at  the  new  love!  had  shown  low  | 
values  until  an  ore  shoot  was  found 
■which  assayed  2,500  onnees  ovi'r  : 
Inches.  The  shoot  continued  for  2b 
feet,  followed  liy  1 10  feet  of  low 
graiie  material  w  hich  contained  oc- ! 
caslonal  .spots  of  liigh  grade  ore. 

AVhllc  no  great  length  has  been  j 
obtained  to  date  tliere  are  indica-  i 
tlons  that  the  ve,in  as  a  wlioie  wil.  ' 
produce  considerable  silver. 


Do  you  a.ir  sc  th'-  purchase  of  them? 
—"BVBSCBIBEB." 


30o  a  .sliare  appears  to  Vic  a  good 
speculative  purchase.  .Miller,  Court 
A;  t'ompany.  tlie  offering  house,  enjoy 
a.  .souirl  r"piitatioii,  Mr.  Miller,  the 
senior  I'artner,  iK-ing  president  of  the 


Vam-ouver  Stock  &  Mimnp  F.xehange.  Premier  Gold  Mines,  'aud  IS 

.  '"r  M'es^i.s  Stewart.  B.C.  The  ca- 


situat.'d  in  the  .Slocan  dUstricl  of  Brit-  company  i.s  $5,000,000  in 

iMi  (  olumhia,  ron.sid<'r.al)Ie  devflop-  .share.s.  of  which  2.700.000  have  been 
ment  walk  liuving  l>een  done  in  the  issued.  The  comp.any  undertook  the 
l-a.'-t.  Last  .\oar  the  property  w,a.s  development  of  propertv  about  three 
taken  over  by  new'  interest.s,  who  ship-  years  ago,  .artd  up  to  Scptcml>or  1927 
ped  l..-.(io  ton.s  of  milling  ore  from  had  oxpende.1  several  thou.sand  dollar-s  i 
the  upper  workings.  tunnel,  shaft  and  oix-n-cut  work,  j 

*  Thi.s  work  rosulte-d  in  numerous  dis-  ! 

I  B.  C.  Mines — Kirkland  Lake.  I  c-ovcricH  of  commercial  ore. 
j  T  shall  he  rirrattji  iiKtrhte-i  if  poll  trill  ill  1927  the  Tonsolidated  Min- 

I  kiiifil!/  'lirr  me  tjour  raluaht,-  nrh  i,:r.  ing  (fc  Smelting  Company  look  over  a 
j  o;(  th'-  fdlloirinp  iiiiniiif/  stocks: —  controlling  intero.st,  and  formed  tbe 
j  Soot, -not/  riorciicr.  Huona  A'isla  .Mining  Company  as  an 

I  Kirk-l'ind  lyikc.  operating  company,  retaining  a  hZCo 

j  M’hih  tralrr.  inte.re.st  and  giving  the  Dig  Missouri 

i  Iti,/  Mis.sotiri.  Company  a  47(5  interest  in  the  oper- 

(  M’oorihiiie.  at.ing  company.  Tho  shareholders  of 

S'in-  .\nlonio.  Hig  Mi.ssouri  therefore  stand  to  l-icne- 

i  /  hilh  rc  rery  fete  of  these  arc  fit  largely  through  the  extenshn  de- 

1  rei'ctiu,'  hf'a.rinp  lo'tJt.  perhaps  the  c.v.  volopment  campiajgQ  now'  being  car- 
•  rpimii  of  M'hltrtratrr.  rie-1  out  by  the  Con.solidated  on  thi.s 

I  r  holi  .S', III,-  shares  in  Woodbine  anrl  propcrt>'.  which  is  favorably  looked  at 

San  .inlonio  and  feel  disposed  to  bn.u  by  eminent  mining  engineers. 

1  .s'lin,'  ,11, 'v,'  in  ,,ne  or  more  of  the  oth,  r  On  thi'  stocks  mentioned  in  your 
in’iirs.  M'hi,  h  leould  you.  adris,- pur,  tii  letter,  probably  Kirkland  Lake  Gold 
as  a.  sprciila.Iian  o.ii.'l  not  with  the  irl,  -i  and  Missouri  have  the  greatest  attr.ac-  j 
:  of  lo, -1:111,1  the  scrip  up  far  an  inde-  tion.s. 


.s'lin,- 

Ill'll, s.  If 
as  a.  sprei 


GOOD  SHOWINGS  AT 
DELMAS  PROPERTY 


!  tinit,’  limr?~-‘A.  B."  *  » 

j  Kootenay  i-’ioretu-c  Miiiiug  Com-  British  Canadian  Mines,  Ltd. 

,  pany.  Ltd.  was  incorjxirated  under  the-  /mj  pi  \ 

laws  of  tbe  province  of  Dritisb  Col-  (vliCl  roley.  J 

iimbiu.  Tlie  .-ompany  has  a  capit.-H’-  IVtl7  you.  kindly  favor  me  with  your 

i/.ation  of  .$1,200,000  divided  into  ti.ooii.-  opinion  of  the.  above  speculative  stock. 
e('0  .shares  with  a  par  value  of  20  ‘'ievcral  months  a.yo  I  piireh'iscd  1,000  i 
^  ceiil.-  i-ach.  The  pu'oix'i'ty  is  locnied  shares  at  .30  cents  a  .share  and  have  j 
I  near  .\iii>worth  on  Kootenay  I.itkr,  H.  not  sine:  noticed  anylhiiip  in  refer-  j 
!  C.  Oil"  of  the  reason.s  for  the  pro-  enec  i'j  it  in  any  of  the  financial  ; 
i  pen:-  noi  becoming  prominent  .sooner  papers  that  I  take. — "F.  B.  ' 


Report  has  been  received  from  G.  ' 

F.  MacDonnell,  M.E..  rcigarding  Del-  1 
mas  Mines,  Limited,  w  hoso  proix'r- 1 
ty,  comprising  apjiroxiniat.oly  l.nOd  i  I’:*"-'’  •’ 
acres,  is  located  on  the  Ontario-Quo-  ;  '* 


I  tie  fact  that  it  was  han.licapped  I  H  i-s  undcr.stooi 


liv  ill.-  lack  of  power  to  operate  con-  arrangements  have  l)ccn  (-omplelcd.  . 
tiiiuoiisly  and  to  eapacitc-.  The  com-  whereby  British  (.'aiiadian  Mine.s,  I.,im-  j 
pany  Ivs  now  ciitercxl  into  a  contract  ited,  .should  be  aide  to  luing  the  Foley 
with  Die  (ity  of  Nel.son  to  Muppl>  Mine  into  production  -within  a  few 
bee  boundary  in  .Monthrav  Tewa- !  ">  ”>•'  P>-oPbrty  and  ha.s  i>ocn  months.  Tliesc  arrangements  ^h^ 

shin  Oiiehec  and  Ponti-ic  Town-  K' bP'^d  Hie  right  of  way  l>y  tho  Gov-  been  completed  with  a  boston  House, 
shin’ Ontario’ th'it  verv  fa'vonh'e  rc  Tbc  is  now  making  Tho  company  is  making  a  Iwnd  issue  | 

'  1  t  laxoi.lh.e  ic  p.-o,,;irai i.ms  for  production.  which  the  Boston  house  is  undenvrit-  j 

suits  have  been  obtained  Ironi  the-''  ...  ^  h  i,.,.,  i„.r,„  n.r,.r.p,i  with  the 

—  A  ^  .  If.’  ]\it'kl'in(i  I.iLiko  (lokl  (  oniD;Tii\’  hn.-?  in»i.  il  li«ts  iyocii  up^iooii  a\  n  n  tiip 

outstnnding  l.ui  <lui-  is^uins  house  that,  sharoholdor.s  of  j 
carrifcl  on  on  tho  I*ontiao  p?i*ouj)  of  .  t  •  n  i  < Cinoriiaii  Afino«5  t  imiton  siinii 

1  •  t--  1  X  X  •  X  '  HU  t  he  o.'ist  A  eai*.  and  ostTC'Ciallv  dur-  Ilntish  (.  anaaian  „Mjncs.  rwmiiofi,  siiaii 

claims.  Kicks  have  been  rocoived  i  I  ^  i  vxxx.^'*  nirv  exrx.^AHnnit v  of  tnrtwQiAniinc 

.  J.  •  i:  I  .•  1  Jn.u  t  Ilf  HAst  .'^ix  monGis.  has  boon  ha\o  the  oppoTTunit.v  oi  i>ariu  ]T>nintx 

illdlCatJn^  «l  minCIxlIliCOtl  xlICil  otj  ,  .  ..  x«.x,x  >  »•»»•>*  4Via  >4..-oxi/x  /'om O'l ti x*  in lAf*o n 

.  .  -.jr  ^  ,  .,  Onpiv  tl  Hi>  at  tho  -KOO  and  in  the  is.suo.  ino  conipanj  iixis  uit  n 


Indicatin;;  a  mineralized  an  a  of  I  / /. 

about  Km'i  foci  lon^;  hv  :jr.  f<  ot  wide.  I  *' 

Test  pit  work  is  new  being  started  ,  \ "”,7':!"" 

to  ascertain  tho  importanre  of  t!ic  .  ' 

...  .  .1  .  •  .  alw'JHj  (*l  th<“  nHll 

mineralization  at  this  point.  n  , 

.X  .  .  ^  null  (iH  •  I'Ccn  sto 

This  discovery  on  tin*  l^clnia.s  On«  ’  x-,.  ,  .  „ 

.  .  ,  .  ,  .  ,  i  '  Ions  ikiiiy  nii' 

Uno  clajins.  being  nearly  PPl'P-’ite  p,,. 

the  mineralization  alie.-idy  noted  on  I  ..pange. 

tbc  Montbi-ay  claims  is  important,  m 
that  it  may  oiien  up  a  line  of  min-  '  .j,.,,.,.  ^.,^1,1. 

cralization  al  least  a  mile  in  length. 

It  would  appear  that  the  .mineral- 
Ization  on  Delmas  is  an  extension  of  '  v'i,i-s.v-.t,.r  i«  . 


(ipeii'-d  ni>  at  tlie  2175.  26('rt  and  272.'.  in  the  is.sue.  The  company  has  been 
le\-i-I.s  of  iiK-reasel  lengtli,  width  ant  operating  ihe  Foley  Mine  at  Mine 
ri.-tiiiv Iticli  ore  i.s  lieing  ptaeixl  (N-ntre.  (^intarii'i.  for  tlie  yiast  three  anl 
aiiead  (>f  tin-  mill  \'ery  i'ast  now':  tin'  one-half  \-ears,  and  al'tont  $000,000  has 
inili  iia  ■  I'Ci-n  stejtpe  |  np  from  Ian  iTOen  expende-d  on  tlie  iiroi>ei’t\. 

ITo  ions  .lady  ainl  will  Im'  .stepp.  1  up  IlesulCs  obtained  tiave.  the  directors 
further  'o  20ii  tun.(  ;horti>.  without  .stjj'.  jmslified  tln-ni  m  provi.ling  moin-y 
impoitaiit  (  hanges  lo  eqnipme.nl.  The  to  bring  the  mill  into  production.  1 
conijtanv  lias  $200. ono  liquid  nssei.-'..  a].  Work  lias  Itecn  (-arried  down  to  liie  : 


l.\  after  pa\  ing  for  all  deve|.ipini-nf  .850  foot  lesol  ami  tlie  vein--  l)a\ 


worl<  ainl  ol■dinal■^•  opcr.jlioii.s  of  mme 
ami  mill. 


sistently  -widened  with  dejuh  and  g.'>csl 
gr.ade  oro  is  icported.  The  Jnmbo 


ization  on  fielmas  is  an  extension  of  Whiiew-ater  is  <a.pitallzcd  ai  $l.ie0.-  vein  lias  shown  on  diffe.rent  le\ols 
tho  spectacular  sluiwings  on  the  an,,  m  *t  shares  wltn  1. loo, 000  issued,  splendi'l  mineralization  and  in  piac.'s 
property  of  Oriole  Mines,  whirl)  ad-  -pi,,.  ,-o,„pr,nv  is  said  to  h't.ve  some  some  excellent  values.  [ 

join.s  to  the  north  and  on  which  an ,,ippiy  of  ore  en  h.-i.nd.  Not  •••  * 

Oltensiyc  diamond  drilling  eampaign  1  p.-jrning:.  of  i-he  company  are  at  the  Touffh  Oakes _ Hudson  Bay.  ' 


i«  now-  in  nr'‘o",el  "  campaign  I  e.-,rnings  of  Ute  company  are-  at  the  Jough  Oakes - Hudson  Bay. 

IB  now  m  pro- 1  .  .s.  _  r.ite  .„,proxini.-.t.ely  $10  per  ton,  w  hich  j  , ike  to  know  how  yoy  would  . 

w  ith  :i.  milling  cai>acity  of  150  to  175  .  ,..-#,.1.  T,-o,nh  etni-cs  ' 

RECORD  PROGRESS  ; 

JApJTC/lU  MAKIinM  arc,  however,  approximations,  ' I 

JACKSON-MANION  one  mo.N  ,u'eci.s,'  data  wili  ).'  avai.a.do  at  Tough-O.akes- 

.  .  -  Burnside  have  l>een  more  favoralde 

Toronfo  niirciiu.  The  l-inanrl.xi  Time.  -  hunk  houso  having  accommodation  the  year  the  outl(x>k  for  the 

Toronto.  —  An  official  resimie  of  for  eighty  men.  uncertain.  Loiated  as  it  j 

operations,  just  issued  by  Jack.son  I  The  shaft  has  been  sunk  to  a  depth  freak  of  nature  that  it  leas 

Manlon  .Alines  I.imited.  shows  that  I  of  125  feet  and  is  expected  to  reaeJt  „,xVl  in  an  important  way. 


RECORD  PROGRESS 

JACKSON-MANION 


rats  .jiiproxini'ilely  $10  per  ton,  which 
with  .a  milling  cajwity  of  150  to  175 
Ions  a  day  returns  an  ineonK!  in  tlie 
ivighborhood  of  $l..50O  d  :,ilv.  Thest,. 
figures  are,  however,  approximations, 
and  moo:  preei.se  data  w  ill  Ixi  availal>lc 


record  progress  has  been  made  in  the  objective— 280  feet-liy  the  end  , 5, , jj,.  ,„.„ken  f.n-mation  and  intrusion 
bringing  the  property  to  its  present  .of  .May  when  cio.sscn-tting  will  com-  ay\ics  have  in-idc  enrichment 
.stage  of  development.  As  will  he  :  mencc.  There  is  sufficient  fuel  on  resuU.s  are  ho, >ed  for 

seen  a  large  .".mount  of  work  lias  ;  hand  lo  last  until  next  winter.  No  . . .  ,,  , 


seen  a  large  amount  of  work  lias  ;  hand  lo  last  until  next  winter.  No  I 
been  done  since  last  .Septonibor  when  !  delay  in  carryin.g  out  operations  is 
Ihe  mining  iiltint  w.as  first  ordered.  |  anticijiated  as  the  company  has  suf- 
A  complete  mining  jihint  is  now  on  :  ficient  supplies  and  .spare  parts  for 
ihe  property,  a  ctra.m  driven  com-  tlie  machinery  to  supply  wants  for 
pre.ssor  has  liceii  installed  together  the  current  year. 

with  :i  drill  .‘■ha-rpener  and  a  donbic  I  A  diamoiwi  dril.l  has  been  pur- 
cyllnder  revet sih’.e  lioist  having  a  j  chased  and  an  c.x'tensivc  drilling 
capacity  ot  i.OOO  pounds.  .Ml  mining  |  campaign  will  be  carried  on  diirinj; 
bulidin.gs  have  been  erected,  the  i  the  coming  sunimer. 


l>y  the  maiiragement  at  1500  feet,  and  | 
under.  Thu  company  is  going  lo  ..icci) 
levels.  Should  unifoniiity  l)e  found 
.at  depth,  the  futnio  story  may  lie 
()uite  different. 

Hudson  Hay  is  apirirentty  assnro.l 
of  sncco.s.s  in  a  tiig  way.  Si>c('U'Iatjve  } 
intf-resl  is  .small,  bceati.so  the  manage¬ 
ment  are  not  interc.sled  in  the  ma.i- 1 
ket.  The  stock  i.s  good  for  a  ho-Td. 


Is  the  Vlndlhat  Fills 
i  the  Sails  of  Business 


JL/AILY  newspapers  seldom  blow  vheir  own  horn.  Modesty 
forbids.  Newspaper  men  prefer  to  do  their  work  quietly  and  unostent¬ 
atiously.  They  leave  results  to  speak  for  themselves.  Those  results  arc 
tremendous.  But  there  comes  a  time  when  it  is  no  longer  dutiful  to 
sacrifice  truth  to  modesty. 

If  the  day  of  "personal”  journalism  is  gone — the  day  when  editorial  opinion  was 
almost  as  poAA'^erful  as  the  edict  of  a  king — the  day  of  absolute  dependability 
upon  News  is  here  as  never  before,  and  more  than  takes  its  place.  Of  all  human 
institutions,  the  Daily  Newspaper  Press  is  still  supreme. 

ITHOUT  the  Daily  Newspaper  society  could  not  function,  could  not 
progress,  as  it  does  to-day.  There  would  be  national  paralysis.  The  people  would 
perish  for  lack  of  knowledge.  Corruption  in  municipal  and  national  life  would 
abound.  Justice  would  be  throttled.  Power  would  be  centred  in  the  hands  of  the 
few.  Stock  Exchanges  would  dwindle  to  nothing.  Business  w'ould  perish  of 
pernicious  anaemia.  Suspicion  and  distrust  would  usurp  the  place  of  faith  and 
confidence.  Foul  rumour  would  encircle  the  land  and  chill  the  hearts  of  the 
people. 

Kccogiihhig  its  supreme  importance,  every  civilised 
nation  upon  earth  long  ago  gave  freedom  to  the  press. 

Because  it  so  effectively  lubricates  the  wheels  of  Business,  Business  has  in  the 
Daily  Newspaper  its  most  powerful  ally.  Because  of  the  influence  it  wields  with 
the  public.  Advertising  in  the  Daily  Newspaper  yields  a  rich  and  certain  reward. 
Honest  and  informative  advertising  is  the  greatest  auxiliary  any  Business  or 
Industry  can  have. 

A  NEW  DAY  is  dawning  for  CANADA 

The  radiant  beams  of  increasing  prosperity  are  already  well  above  the  horizon 
and  illumine  the  land  from  coast  to  coast.  By  planting  the  seed  of  Advertising 
in  Canada’s  Daily  Newspapers  NOW,  Business  and  Industry  are  sure  of  a  steady 
and  legitimate  harvest,  measurable  only  by  the  limits  of  human  needs. 
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MACAULAY.  NICOLLS,  MAiTlANt  &  CO. 


I  iMirr  P 

Insurattcc,  I  inattcial  ntul  Estate 


\i>cttts 


VANCOUVER,  B.C. 

r  have  li»f)  a  cf'ncralion  of  experience  in  \  ancouver 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


WOLVERTON  &  CO.  L'l  l). 


■'!rml*rr?«  ^anrouxer 

.Vnuounc*'  I'niioviil 


K  for  1^  Deyr'S. 


•r  thi'i?-  (ifficc 


3rd  Floor  Stock  Exchange  Building, 
553  Granville  St., 

VANCOUVER,  BRITISH  COLUMBIA. 


SITUATION  AT 
PREMIER  MINES 
STILL  BRIGHT 

Sufficient  Ore  Develcped  to  j 
Keep  Mill  Going  For 
2'  2  Years 

CONTROLS^THER  MINES. 

Silverado,  Porter  •  Idaho,  and 
Prosperity  High  Grade  Pro¬ 


perties  — 

Customs 

Canal 

^  aliroin  or. 


Premier  May  Erect 
Mill  in  Portalnd 


rniijn  prOflurn)  a n)> >11 11  toil  to  .'i.SV" 
barrolF.  V’nr  tho  ptiriioso  of  tbo  oal- 
oiilaijon  t|jo  oriKio  nnpht.lia  i.'  Mil'iod 
at  sn  rir.  a  ba.rrol  ami  tho  lislit  eru'lo 
at  r'chriiary  profliiot.io.n  of 

oriido  iiaplitlia  .aniountoi)  to  2.'i..'ilS 
l>airol!<. 

iRAILWaYpROJECT 
TO  MINE  REGION 
IMPORTANT  STEP 

Vancouver  Seeks  For  Motive  Be¬ 

hind  Bear  River 

Line  i 

ENGLISH  CAPITAL 


We  Furnish  Information 


if-arKct  iTiiort.i;  ■'vrit'on 
ttiroiig-lioiit  Canada  for  : 


"rv|r 


.V.oU  t 


I'v  car  Mr.  Ir’oiii  liavc  li'oii  r-a'I 
rvrral  y'’ai IVc  vill  ccntlnijc  tins 
'ir  mailing  ll.-l. 


o'lr  name 


I  be 
I 


W. 


F.  IRWIN  CO.  LIMITED 

Mcm^cr^.  laurouacr  Mock  Kxchongc 
■'lacaiiluv,  Moolis,  ^laitlund  DnlMiiic, 


Tlie  .leprosf-in s  effeot  of 
this  nrw.=,  indioatiii,?  tJiat  cucijieors 
I  had  at  la.‘>t  dotcrniiped  the  full  ex¬ 
tent  of  the  ore  re.-'erve.  •wan  merely 
I  temporary,  however,  tinrl  the  .'>tock 
I  Is  rOll  regarded  in  a  strong  position. 

_  I  I'renilfT  may  not  hold  the  .■-.nrae 

-  ■.  _ _ I _ ! _ ?  j  strength  as  an  investment  stork  that 

fr  ■  c  .1  •,  Ti  !  ft  oner  had.  but  it  is  nevertheless 

arc  offering  a  new  issue  of  e.xceptional  meiil.  I  lie  enter-  ^  very  highly  by  minlrg 

’’  piisc  is  founded  on  <i  sotincl  financial  basis,  which  assures :  ,^1011.  and  with  ,iu.--ttfi'rnUor.  UeeV;- 
succcss  from  the  outset  and  will  commend  itself  to  discriminating !  oning  from  the  company's  own  fig 

urrs.  the  company  has 


Douglas  iL’O-lk’I 


I2.j  llowe  Mreef,  Vaneouver.  D.C. 


rreniier  was  oim  of  | 
jthe  most  interesting  performer.^  on  ^ 
'the.  ^^^nef,uye^  s'oek  exrh.ange  dur-  ! 
'  iug  the  pa.'.t  vx  eek  .as  a  restilt  of  the  | 
report  that  dividends  would  probably  I 


IMPORTANT  U.S. 
INTERESTS  ENTER 
B.C.  MINE  HELD 

An.nconda  Copper  Involved  in 
Deal  Portland  Canal 

Mines  j 

MAKE  R^fETpROGRESS  I 

Development  in  District  On  In-j 
tensive  Scale — Shipping  From ' 
Terminus  Property  —  Buffalo 
Capital  for  Babinc  Silver 


British  Columbia  Mines 

James  and  Wood  Ltd. 

.Mem  Iters 

V.tM  Ol  Tf  U  .SJOI  K  tXI  H  VMiE. 


574  Seymour  St. 


VANCOUVER,  B.C. 


BRITISH  COLUMBIA  MINES 


InfArTnotlt^n  rontnir 
Marliol  Hexlr^x.  r  nrf 


^'<1  It)  oup  Wrclily 
n^  flrf»krr»  only. 


R.  P.  CLARK  &  Co.  (Vancouver)  LIMITED 

xxith  xxhttm  yrc 

^leDoiiuld,  .liikes  &  Urate*.,  Ltd. 
sga  u.\s'iix«is  .‘>’1.  vv .  -  -  -  v  Axt  oiM.n.  n.c. 

Ils-.nich  Utri<-,-  !  TOO  IXXS.VIllll  f,T. 

>lrnil»prx.  >  iinrinM-rr.  i  Jiluiirj,  %  irtorln  Mock  F.irbODsnit 
Spokntir  Mninlyril,  .>Ioiitrr«l  i  iirh,  Hit*.,  life. 


\rinfOtiTri'  Ihjrrati  Th^  I'iuiinriwl 
Aatieoiner.  ~  Important  develop- 
D  'IJ-  c  D  J  R-  fnn  i  tneuts  at  several  northern  mincf. 

Building  of  Road  Will  tic  t.on-|  annouined  during  the  past 

slructivc  Develcpment  For  Big  vr.,*k.  riir  snow  is  rapidly  clearing 
Mininr  Territory — May  Go  lo'from  the  IVrtland  <  anal  and  inter- 
^  1  c"  u  itiines  and  working  crews  are 

Coal  riclds  1  already  on  the  ground  in  many  in 

stances,  preparing  for  an  active  ;e;). 
sou. 

Huilding 


nuning  investors. 

Fpr  Further  In  formathn  Apple 

BEATON  &  CO.MPANY.  LIMITED 

Miniue  Broker-,  Operators  .t  Fmnioters. 

815  Hasring,s  St.  West  -  -  Phone  Doug.  630. 


Wc  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit. 

btock  Brokers. 

'leinhers  B.  •  .  .iliiiinc  and  “stork  Evehaiicre. 

•  Ml  Company  securities  arc  offered  by 
this  firm  only  after  examination  of 
propertic^i  by  cur  staff  engineers. 


riione— 
.‘-evnimir  3411 


Edward  G.  Brown 

Managing  Director 


312-014 
Birks  Bldi;.. 
'ancoiiTfr,  B.C. 


oro  broken 
and  unbroken  w-orth  approximatelv 
'  ,«n,nno,nito.  LcavlDg  out  of  consid- 
'  “ration  the  development  of  new  ore, 
the  rat'o  of  annual  depletion  by  min¬ 
ing  to  presently  known  ore  reserves 
is  rotighly  one  to  2. -5.  Thus,  without 
developing  new  ore  reserves.  Pre¬ 
mier's  broken  and  unbroken  ore 
‘would  be  milled  or  shipped  at  the 
present  rate  of  operation  in  about 
tv'o  and  a  half  years.  On  the  other 
hand.  Premier  engineer.^  have  been 
notoriously  conservative  in  their 
previous  estimates. 

fhe  Premier  now  has  a.  series  of 
valuable  grotips  in  the  high  grade 
ore  zone  tfiHt  ha.s  made  the  Marmot 
River  the  most  interesting  section  of 
the  Portland  t'.iinal  country.  The 
tramway  to  be  built  from  the  Pros¬ 
perity  group  down  to  Porter  Idaho 
and  across  Martmot  fonsolidated 
and  other  ground  to  tidewater  on  the 
eanal  will  make  it  possible  for  Pre¬ 
mier  to  drive  a  long  tunnel  into  its 
Silverado  property  and  generally 
open  up  the  Marmot  River  area  In  .3 
big  way. 

■'lay  Build  I  tisfoms  .UilL 


;^onrc»u,rr  Piirr.'iu  I  hv  •  *''anr(al  llmr* 

\  au.'ouvor.  -  (  nast,  mining  intei- 

‘  est...  aro  woniloring  wbat  is  tiie  bi.e 
I  motive  liehind  the  He.ir  R.iver  rail- 
I  way  venture  for  whirli  llou.  H.  H 
;  Stevens  is  sai<l  to  have  olitaiiied 
I  ample  capital  rci’cntty  in  Kngl.ini’. 

Mho  arc  the  liacker.-  of  the  pro 
,ject  and  ivbat  is  it  aimed  at?  These 
Uuestioiis  have  beeu  an.swereii  in  a 
more  or  less  general  v. .ay.  but  not 
ill  a  manner  full  enough  to  satisfy 
the  curious.  It  is  known  th:it  Mr. 
.Stevens  ha.,  <,r,ganizeil  Vancouver 
Holdings,  r.lfl..  to  "take  over  the  rail¬ 
way  and  other  intore  ts  of  Sir  I'on- 
ald  Mann  in  northwestern  British 
t'olumbia  and  tiiai  .Mi.  fttevens’  re¬ 
cent  trip  to  England  to  confer  with 
capit.ilists  has  h“en  .-uecessful  Hut 
when  a  rallw.-iy  is  buHt  in  such  a 
;  remote,  section  there  is  usually  a 
very  gooil  reai.on  for  it.  ami  ro  far 
the  details  of  what  is  I'e'uind  it  all 
have  not  been  forthcoming  The  old 
Portland  ('anal  Short  Tjne  is  to  be 
rebuilt  and  extcndei!  eastward  and 
the  length  of  fhc  extension  w-ill  de. 
j  pend  on  conditions  yet  to  be  en- 
‘  countered,  according  to  Mr.  .Stevens 
1  Mill  Encournce  Develrtpment. 
j  It  vvould  not  siirprii'c  some  people 
tf  the  road  vvas  put  clear  througb 
to  the  Groundhog  coal  fields,  abotit 
:  IhO  miles  to  the  northea.4  of  S(ew- 
'  art.  .Such  an  cxfen.sion  would  cn- 
stirc  considerable  tonnage  for  the 
railway,  as  production  co.sis  would 
he  relatively  low  aud  the  advantage 
I  of  tidewater  shipping  point  is  ob- 
I  viou.s. 

(  There  Is  no  doubt  that  the  build¬ 
ing  of  the  railway  will  have  an  en¬ 
couraging  effect  on  mining  develop¬ 
ment  throughout  the  wide  territory 


LENNARD,  POISSON  &  WAGHORN,  LTD. 

.STOCK  BROKERS 

Specialists  in  B.  C.  and  Ea-stem  Mining  Securities 
’'fenibers  4  ancouTer  .''toek  T  xelmngc 

MACAULAY.  NICHOLAS  &  MAITI.AND  BUILDING 
IJa  HOME  STBEEI  Telephone 

4'yiicouver,  fU.  ItOTGLVS  170 


R.  D.  BREWIS 

.  .MINING  BROKER 

specialist  in  B.C.  Mining  Stocks 

Bowen  Building  '  V  ANCOUVER,  B.C. 


.Silverado.  Prosperity  and  Porter  1  to  he  served.  The  railway  win  have 
are  all  high  grade  propositions,  ac-|the  effect  of  restoring  confidence  in 
cording  to  the  opinion  of  experi¬ 
enced  mining  ram  here  .and  Pros¬ 
perity  and  Porter  arc  a  natural  unit, 
thus  faeilltatiiig  operation  rubstan- 
tially  Both  there  propertie.s  will 
probably  come  into  the  shipping  ca¬ 
tegory  in  time  to  compens-ate  for 
any  reduction  in  the  main  I'remier 
zone. 

News  frem  Portland  ‘  anal  is  tu 
the  effe.-t  that  Premier  may  put  iu -i 
big  custom,,  mil!  to  serve  the  whole 
of  M.irmot  River  .‘•cetion.  but  this  is 
merely  .1  rurmire  ba.sed  on  develop¬ 
ments  of  the  recent  pa.'t.  It,  ex¬ 
pected  t.ha’  M-a.rmot  River  propertic.* 
will  be  shipping  to  smelter  by  the 
fall  and  that  Porter  Idaho  vviil  soon 
be  able  to  build  up  a  treasury  fund 
T.alk  of  dividends  l.=  tnll  premature, 
but  stockholders  have  high  hopes 
for  the.  not  distant  future. 

A  newcomer  on  the  oxc.hangi  is 
the  Duthx:  mine,  controlled  by  .T.  p. 

Duthic,  who  made  a  fortune  in  war¬ 
time  shipbuilding  iu  .Seattle  aud  still 
opera.’e;:  one  of  iJie  largest  y.ardstn 
the  N'ejrih  Pacific  at  Tacoma.  His 
mine  i.s  nm.r  .Smithers  on  the  <  an- 


:>everal  properties  that  until  now 
have  failed  of  adequate  s’ipport  and 
will  make  some  mines  profit.ablc  that 
in  the  past  have  langui.  bed  because 
of  the  excessive  cost  of  tr.'ju.-porta- 
tion. 

installIew 

CONCENTRATOR 
CORK  PROVINCE 

Capacity  of  Plant  Will  Be  In- 
creaseri  50  Per  Cent  to 
ISO  Tons 


Ahr-jy.s  al  ’J'JUr  -S'.  M'ice 


ACTIVITY  IN  FIELD. 

X  onrouver  BnrcmJ  Tbc  Klnanclul  T'inir- 

Vanc'iuver. — (jonstruetjou  of  the 
new  b.v dro-clectric  plant  for  ihei 
4\  hitewater  4Iinc  will  probably  be  1 
eompletcd  by  .fuiy.  a.ccordiug  l'>  IV.  ; 
H.  Burgess,  general  manager.  All  i 


of  a  tram  line  to  the  j 
railway  as  soon  as  .I'lstified  by  pro¬ 
duction  Mt  planned  by  directors  of  | 
tlic  Terminus  Mine,  a  Portland  ^ 
Canal  property.  An  .-idditional  crew 
is  now  wnrkin.g  at  the  mine,  ship-  ’ 
ping  ore  developed  on  No.  1  and  No.  > 
2  levels,  it  being  intended  to  take  j 
out  the  ore  during  April  and  May 
by  raw-hide  During  the  summer  j 
other  methods  will  be  eniployeij.  | 
Terminu-'-,  which  claims  the  dis¬ 
tinction  of  being  the  firi>l  to  ship  i 
more  than  leu  tons  of  ore  from  the  i 
di.stri<’t.  is  capitalized  at  Sl.huO.hho.  ; 
having  .1  million  .-hares  of  a  dollar 
par  ■'aluc,  of  which  there  are  227.-  | 
ono  in  the  treas'iry.  Recently  uXh,-  j 
ooii  shares  were  sold  under  option  ; 
for  .gnn.iioo  and  4'i.hoii  have  been  1 
taken  up  to  date.  The  origin.'il  | 
shipmem.  made  in  1312.  averaged  , 
.E'P'  to  the  ton  In  .-ilNcr  and  lead.  ; 

r'ousidcrablc  underground  dovcl- j 
opnient  work  has  been  c.irricd  out  1 
since  10?, 1,  the  No.  1  vein  being 
openo'l  up  on  two  levels  exposing 
oro  of  shipping  grade  on  both  levels 
A  crew  is  now  extending  the  rn.'iin 
crosscut  on  the  lower  level  1.10  feet 
to  crosscut  No.  2,  which  b.ns  a  width  j 
of  1,1  feet  where  exposed  on  the  stir-  I 
face  by  open  cut.-.  Large  tonnage  ' 
is  experted  from  this  xein.  and  as- 
.-ays  up  to  have  iieen  obtained 
from  open  cuts  on  the  surface,  Don-  - 
tinuance  of  this  vein  to  a  consider-  1 
•able  depth  is  indicated 

Anaconda  In  Field. 

As  foreshadowed  iu  the  Einancinl 
Times.  .'Vlareus  Italy  and  .lames  'W'. 
Gerard,  linked  up  with  Anaconda 
interests,  have  taken  over  the  Red  : 
Top  and  Gummit  mines  on  the  Bear 
River,  near  the  Portland  t  anal.  1 
These  two  propertios.  covering  ap- 
prox'lmately  2.00ti  .acres,  ad.ioiu  the 
George  (  opppcr  on  one  side  ami 
Ruf'is-Argcnta  on  the  other,  the  lat-  , 
ter  group  having  been  taken  over  by  ‘ 
Daly-Gerard  a  few  weeks  ago.  Ten 
thousand  dollars  n  tnoutb  will  be 
spent  oil  development,  of  the  pro¬ 
perties  just  acquired.  Red  Top  wa.- 
formerl.v  owned  by  M'  l.l\ingstnn, 
t  algary  oU  man.  .-ind  William  Mac 
.\dams.  of  i’ancoinc).  who  com¬ 
pleted  the  puri'ha.'.e  1,),  I  year  from 
.1.  -T.  O'l  onuors  of  .Juneau.  .M.ck'). 
C'.tnnmit  was  formerl.v  owned  l>y  P., 

O  Krick.  on,  ori  rin-il  ow  ner  of  Ru- 
fu.s. 

The  Palhousie  ;\tining  '  ompan.i. 
operating  ne.-n  H.izeRou.  has  imr- 
chased  the  tram  line  of  the  old 
Rocher  de  Boulc  rompany  an<i  will 
have  it  installed  in  it.-  new  ioc.ition 
short  1>-,  .iccording  to  George  A 
aroeron,  managing  director, 

>'cw  ropilal  For  Babinc. 

The  stiiumer's  programme  for  the  | 
Ore  Mountain  Mining  Conipau.i-.  op-  ' 
crating  near  Stewart,  has  not  yet  ' 
been  dnawn  up.  but  H.  G.  rnwin. 
managing  director,  has  returned  to  1 
the  Portland  Canal  field  with  ncw.s 
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WHITAKER,  HAIG  &  COMPANY,  ltd. 


ad.a.n  Nai.ional  (G  T.P.)  line  and  tbc  |||)f,  rnachinery  required  for  fini;.|i- 1  that,  be  has  obtained  ample  finauees 
mill  if.  turning  out  ti.ri  tons  .1,  d.ay.  D  ijig  the  prolcct  ha.s  been  purch;j,-cd  for  an  active  tea.-oii.  Bitter  f'rcek 
is  calculated  that  the  mine  has  re-l  .,j,,^  delivery  premised  within  a  cou- {  is  the  location  of  the  company's  op- 


'TOCIx  BROKKH* 


B  j.nng  and  selling  order.,  proniptl 
Mine.-  airi  '  ale.ary  Oils  nipplied  oa 
iio.ntiRy  M.arl.ci  Letter.  S.";"  Ila.-t.lng.^  S 


f-xecute-I  an.]  infi.*rmation  on  B.  ('. 
equ.  :t.  V.'rjfr;  fp;-  copy  of  our 
xt  e.'  t  X'aiico'ucr.  ]>,  G, 


.serves  or  61..3.2.j  tons  in  tJic  mine  and 
IT. oOfi  tons  on  the.  dump.  Values  are 
in  rdlvcr.  lead  and  zinc  The  mill 
xvill  inercase  its  output  tr>  75  tons  .a 
day  in  .a  wd-k  or  so. 

V.'bib  Schakwe  shares  m.idc  an 
advance  on  the  Ivindon  vn.'trket.  it  i.v 
thought  here  that  localized  market 


pie  of  weeks 

Mr.  Burges.'’,  is  also  general  man¬ 
ager  for  t  ork  Rrovinee  and  hi'  say.s 
that  the  new  dam  being  eon.^trueted 
at  the  Kaslo  Mine  •will  be  finished  in 
a  few  day..  >  onstruetion  of  the  f  ork 
Rrovinee  hxdro  plant  is  being  rush¬ 
ed  and  it  wdll 
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Columbia’s 

pri.igrc’-s  dnriiiK  the 
I'c'v  yeais  sIhuiM  be 
immenal. 

t  iindoinenlaD  ^  in 
lines  <ii  eociniereial  iin- 
tl*  rtakiug  are  s«.iind,  ami 
an  era  ct  I’einmereial  ex- 
pansioii  is  dexelopinL'. 

'1  c'' Mi-jf  tri  *  .i-ui  • 

VICTOR  W  .  ODLUM  &  CO. 

THE  BO\U  HOUSi 
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ill  tioxrruTnont,  XiuDlrlpul 
t.iiriiiirntifin  Securities, 
iclwl  un.l  ftc.-jl  IJstiitc  Broker-. 

liiMirun.-c  .Xgrntr. 
Riehards  Street,  VancouTcr. 

t-  X  i..nit  X.f.Ty,  t.cii.  sfonoger. 


conditions  in  the  Old  Country  are  ' c ration  M'.  L.  Zeigler.  leehnieal 
more  rcs-ponsible  for  the  change  { f-.xpert  of  the  Hecl.'i,  , ''lining  <  ompany 
than  .any  iie-^'  dexflopmenta  on  the  rd  Wallacf*.  Idaho,  is  in  eharge  ofthe 
Portland  '  anal  property  1  iol,  r,f  converting  the  fork  Province 

Oilier  .'lines  Froirress,  mill  to  .a.  moflern  ronc-ntrator.  I'hf 

Mhen  th>  Selkirk  company  is  for-  old  plant  wa:.  not  cquip^.l  tu  n- 
mally  wound  up  this  month  .-,nd  the  effectively  zinc  valuer.’,  wbiO. 

property  taken  into  Enterprise  ‘'f  ’niportant  factor  in  the 

solidatfd.  it  b  slated  that  one  share  '  r>iining  situation.  The 

oe  Enterprise  fonsolidated  xviH  i.p  i  pacity  of  the  plant  will  be  merea.^ed 
distributed  for  one  share  of  P''’’  >'C 

kirks  President  R.  S.  r>eniiie  savs  1 Is'i  tons  of  ore  daily  when 
that  the  company's  debts  and  obliga-  , ''''fry’hing  i-  eompletcd.  H.xdro- 
lions  fully  covorcfl  by  casb  ou  | 
band.  Enterprise  Consolidated  con-  jpro.ximat' 
trols  three  operating  mines.  It  is  | 
capitalized  at  *2.1he.nrie  Ju  shares  of  ! 

20  cents  par  vaiue  1 

X\ith  ort  valued  at  -Tl.OO.OOO  block-  I 


cost 


,')P- 


filJl  I ISK  1  HADE  MOFKt  LL. 


veiopment  will 

y  x>ifi,oeft, 

Sea'-uii  For  Slocun. 
fork  Province,  although  a  rela¬ 
tively  old  mine,  is  rega.rdeil  .-is  one 
of  the  .*.ure.d,  pi  opo.siliens  in  the 
ed  out  in  till  maiu  t'lniiel  .and  thr.  ‘i e'nintry  as  a  u'csull  of  an 

other  tunnehs  in  ore.  the  Cotton  Belt,  ;"''Port.’i.nt  .*tiike  la.st  Novemher 

mine,  in  the  Shuswap  Lriko  eoun- ,  "  '1’''’'  Hi.iicateil  pre.sence  of  au  ore 
tr.v.  is  reported  to  he  on  the  ■way  to  i  body  of  suflieieut 
real  progress.  H  T'.  Lnndy,  of  Van- , 'd  iirofitalil 
'eouver.  i<  president  of  the  rompany.  P’"'’"''';'''  ' *'  k  lias  lieeu  pariicular- 
and  hr  ;a.vs  ihat  surveys  are  now  he-  j'.''  ••C'vc  on  tii 
Ing  m-ade  for  devf.lopnient  of  ;i  hydro  1  d'H'd'"  .'I'lrch 
power  scheme  fur  the  operation  of  a  Iwei-c 
mill 


erations. 

A  T.  Harrrr  .and  Tt.  F.  Messner, 
both  of  Fmithers.  L!  f ..  b.ave  com- ; 
pletf'd  negotiations  xvhereby  Buffalo.  ■ 
N'.V..  capital  takes  over  eontrol  of  ' 
the  Babine  Sliver  ^lining  fonipan.v. 
according  to  announcement  of  L..  S.  | 
oon  he  ready  for  op-  I  P'-^,"i'Ient  of  the  Omineca  | 

I hambei  c.t  (  onimerce.  fhc  com-' 
pany  oxvns  a  high-grade  siher-lead 
I  property  in  the  Babine  Range  xvitb  ; 
I  prlncip.-ii  i-howings  at  the  iiead  of: 
ftriftwood  '  reek,  nineteen  miles  j 
from  Smithers.  Maehiner,'’  worth  j 
.f2-'i."0P  will  he  iD.*-talIed  at  the  mine  ! 
immediat.'ly.  aecordlng  to  MrGili,  I 
and  about  .^100  PPO  is  available  for' 
early  de^^elopmeuf.  Operations  are! 
expected  to  be  well  underway  liy  ! 
the  beginning  of  May.  company 
with  :i.  .$2,00n.eoo  capitalization  i.s 
contemplated  xvjth  head  offices  in 
New  York  and  development  on  a 
scale  ndver  before  attempted  in  the 
Smit/her.s  country  is  looked  for.  The 
same  interests  arc  taking  up  the 
Vietoria.  Silver  .Saddle  aud  T'our 
Lakes  properties,  ail  in  fhc  Babine 
Range  distrlef. 
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118  Ncyiiiutir  SI. 
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SI.IH)  a  Xcar 

-  'aiioonuT 


Iti.ard  of  Irade  Lssej-fs  Improiciuent  |  .Mice  Arm  i.*'  another  di.strict  that 
■  i|  lt»27  fs  <  untinuing.  i  looks  foi-ward  to  a  fax’ovable  sea.sou. 

-  j  Resumption  of  work  at  the  Tori't 

London  -  While  no  striking  ’camp  is  being  .awaltoi  xvith  intcrr;  t 
change  ran  be  .-aid  to  h-ave  .x’.ourred  apd  a  fiirth^r  determined  effort  to 
in  the  Brltiidi  trade  siiuaDon  tbeiinstal  a  fioratlon  unit  in  the  mill  is 
genera!  eh-araeter  of  report.^  now  I  being  made  by  the  managcmenL  The 
coming  in  remain;,  encouraging  The, work  will  be  proceeded  •with  as  soon 
Fresident  of  the  Board  of  Trade  las  the  t-no’.v  on  the  Dolly  Varden 
state."  ^'that  the  actual  Improvement ;  ptaiiway  is  cleared  away.  The  tua- 
of  192,  i;  po’''.’  being  steajdily  main-mci  on  the  Silver  Cord  property  n. 

more  than  400  feet  from  the  portal 


nt  exchanges  and 
e  of  it:;  shares 
Id  than  any  ether. 

.\n<'tll<a  Isoeten.iy  prep*  rt ,\  w  hich 
j.,  prugi'c. :  ing  in  .1  .‘ulistavitial  way 
I  .  Lu<  k,'.-  lini.  which  p;  now  turning 
oijt  17.',  tiin...  ;i  da>'.  accovdiivi;  tn 
1  nluncl  Vut'l.  pre-idciit  and  general 
manager  "f  the  Lucky  .(ini  la.id  A 
/.ini'  (irmpaiiv.  I'hi.-  i.'  xvel)  ahead 
of  sehedulr  By  (line  the  companv 
hope;  fur  a  daily  turnoyer  of 
tons 


Ryan,  McIntosh,  Hibberson,  Glair,  Timber  Company, 
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manacemlnt 
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Monaivmcnt  of  FraOirtics  undertaken. 


THE  TALL  OF  HOD  AND  HELL. 

When  the  blanket  of  snoxv  lift.t 
from  onr  sircofs  —  .a  blanket  .seems 
to  he  lifted  from  our  spirits.  With 
our  overeoats  rye  .shed  dull  care  and 
shut  in  jileasurcs  and  ye.irn  for  the 
great  uiitdoor.s. 

■file  tifhing  I'Uiliiisiast  oyciJiiiuls 
hi;;  tackle,  ’['ho  snn.g  of  the  reel  is 
sweet,  ni'isie  iu  his  ears.  \  limber 
rod  and  light  means  more  to  him 
titan  the  wealth  of  nations. 

"here  to  go  for  the  best  el  sport 
IS  his  only  problem,  and  t  anadlan 
National  R.iilrx-ays  helps  him  sfive 
luiit.  Tt  plaees  the  finest  fisbin-g  spote 
within  easy  reach  of  his  front  door 


ESTATE  ^ 
AND  INSURANCE 


Hr  utiffertake  the  itn  vsttiicne  of  Capital  in  City 
Brtipcrtics,  improa'd  and  utiimproved,  and  in 
Ural  CMfitc  morfgogvi  at  current  ratet, 

Hr^idrners,  Itirni^hcd  nr  unfurnished,  and  im-’ 
proved  larnt  lands,  for  Sale  or  Rent. 


The  British  Columbia  Land  and  Investment  Agency,  Limited 

Husine.rr  tstijhlhhed,  06.1  -Int nr porated  in  England,  ISSJ 
As.strs  hXCFRD  SZ.OOO.Oim.O!) 

922  Governmont  Stroot,  VICTORIA.  B.C. 


tamed 

The  coal  industry  is  making  seri- 
ou.-  effort.:s  to  rerj'rgaclze  its  methods 
a.nd  appears  at  last  to  be  recovering 
some  of  it;;  lost  market;;.  The  cot¬ 
ton  trade  i.-  .also  applying  itself  to 
iiitern.’il  reorganization  and  ihe  latest 
rerKUL;  indicate  a  more  hopeful  out¬ 
look.  la'iiiaurl  for  iron  and  Kteel  is 
better,  and  the.  ship-biiilding  indus¬ 
try  shows  niucli  iiicrciusefl  activity. 


with  ore  .xerosti  the  entire  face,  .-jc- 
cording  to  reports  from  the  mine. 
X'a.lues  arc  said  to  run  high  in  sil¬ 
ver.  lead,  zine  and  gold. 


llie  Financial  Times  reaches  a 
rlass  of  people  »vlio  arc  interested 
and  able  to  buy  iiuextuiejiL  seeuri- 
(ies 


The  oiit.taadmg  .reason  in  thchts-  Pltiees  there  are  a-plenty,  and  a 
tory  of  the  entire  Blocap  is  expected  ‘'beieO  can  be  made  readily  by  con- 
by  mining  men  in  the  distrirt  for  ^  Ticket  Office,  23h 

1928.  With  modern  method:,  and  SMeet,  Montreal— MAin 

such  producfur,  as  Whitewater.  Ruth  j 
Hope  and  Lu'’ky  .lini  alread.'’  well  I 
launi  hcfi  on  the  season's  wr.rk,  it  i;  | 
expected  that  the  season  will  stir-  1 


Bonds  -  Stocks  -  Grain 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  Ltd. 

<*>,  •  of  Lo?>>»i  O  r3*'VO»t 

<  .‘I'.jMt  F\«  hoiigr,  nui  rr  StO*  ^ 

\'ii  ff.vi.j  6*rci  Lv'"  hoxirr.  DC  ll'"**!'!  r>roI<'»'8’  A'aoi  ij*i  ■»»i 

VICTORIA  -  B.C. 


Tl  KNEK  VALLF:r  01  TFl T. 

<  alga ry.  -Oil  to  the  value  of  more 
than  $120,000  was  taken  from  nine 
producing  wells  in  Turner  Valley 
during  the  mouth  of  March,  accord¬ 
ing  to  figures  given  out  l>.v  the  Im¬ 
perial  Oil  Couiiiaj'y.  'The  loliil 
amount  of  erudo  naphtha  produced 
was  27,866  barrels,  xvhilc  the  light 


pass  all  i>a.st  reeorils.  Ail  tliree 
mines  liave  ore  reserves  sufficii'nt  to 
I  kec))  tlu;  mill.s  running  formally 
I  years. 


Hie  Finaiieiiil  rimes  reaches  n 
class  of  people  XX ho  are  interested 
mid  able  fo  biii  iuvttsfmenf  securi¬ 
ties.  I 


TO  (  OMBAT  ROOT  HOT. 

"inn.ipeg.  —  Sipecial  .action  fo 
coiuiiai  root  rot  in  the  three  Fr.-ii- 
rie  I’lovinces  was  decided  upon  at 
tlie  recent  session  of  the  a.«.sociate 
Comniittec  of  the  National  <’oun<'il 
Rc.sc.'irch.  •To'intl.v  under  the  ehair- 
iiiiiiiship  of  Dr  IT  M.  Tory,  president 
of  the  connclI.  and  Dr  .T.  H.  GrisiJri.le. 
I'eputy  Minister  of  Agricuttiire,  Ot¬ 
tawa.  the  conference  I.s  Invcsligatin.g 
all  ph.xsea  of  field  crop  diseaser. 


British  Columbia  Mining  Stocks 

Arthur  «J.  Brown 

Miixjncn  x.wtorxEH  stoc  k  r.\eiiAxr;E 

Arsociaied  <eith 
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<f.  McGILL.  \1ee-Pies. 
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GENERAL  SALES  SERVICE  LIMITED 

S’l'OC  l\.  IIOMt  \M>  c.H.MX  >IHOI\i:i:s. 
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CANADA'S  FINEST 


Wabasso  Cottons 


The  wonderful  success  of  this  great 
Canadian  Company  is  due  to  one 

outstanding  fact . t  hat  Wabasso 

Cottons  equal  the  world’s  best,  in 
every  point  of  quality,  fineness,  dur¬ 
ability  and  soujid  economy- 

THE  WABASSO  COTTON  CO.  LIMITED. 

THREE  RIVERS,  P  Q. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


HUDSON’S  BAY  CO. 
HEAD  IS  HOPEFUL 
ON  IMMIGRATION^ 

Results  to  Date  Not  Commensur¬ 
ate  With  Expenditure,  But  j 
Capable  Staff  E8tabli.shed  I 


Ideal  Conditions  for 
INDUSTRIES 

I'tcriJoni  from  Higli  Ta^c;..  High  Labor  Katrt,  Iligb 
Labor  Turnovri  aiKl  Power  Ptoblrms. 

Krccdotn  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

>\  i;  iitM;  i.ocatkd  ri.A.vrs  to  tiii;  a  am  i;  oi- 
!>■  Tin;  I. AST  TAvo  Ai;Ans  imujii  jih; 

ADOA'L  IDLVL  COXUrMO\>. 

Soiilherii  Canada  Power  (Joiiipaiiy 

;i.W  Corislinc  Htiiltlins  MONTREAL 


rcij  their  dnnijcilo  in  the  I'lU’. 

ri]?,  and  1f‘I1  rnspcftivolj . 

Iliscrniriiglirir  I'.fforls  <tf 

‘■'riir-  Irtjlh  l.s  that  the  r.iliii’tinn  | 

Of  CHiididitrs  for  t<olf1onii'n|  alnna.)  . 

I  is  a  hlKhly  org.inlr.rd  and  o\pepanci 
husino.';.-).  I, Ike  ovory  other  h-j-.:  ne;  r.  i 
its  t^lJeee^^.  de)iends  to  a  great  e\ten!  . 

upon  the  I'rithuJtiasm  of  its  . . . 

.‘<iich  enthusiasm  depends  in  Hint  '  Cali?ary  PoAver  to  Start  on  Power 
tipoil  the  ilegree  of  stjere.  s  which 
attends  intelligent  .and  ■» eii .iiirected  ! 
effort.  As  matters  .“itand.  tlje  large 
hodv  of  agents  seattered  thioi.  rhout 

GOVERNMENT  IS  WANTING  i  the  country  who  ronio  into  to'ich  j 

__  I  with  potential  settlers  have  been  i  _ 

Although  the  Mildsou.  ifa  «  tm  istaeles  whieh  so  frequently  iiullUv  ■  ,  j,,e  first  stop  in  the  de- 

paiiy  Oversca.s  bcttleinent.  UtmiUd.  |  ;,nd.  in  fart,  mahe  ■  vrlopineiif  on  ;i  vast  scale  of  the  la- 

ha.s  spent  a  large  sum  of  money  in  their  Imsiness  a  losing  husiness.  resources  of  the  VNIevan  coal 

its  ••.Muehmayhesaid  lor  and  against  ,  fj,.,,,., 

the  regulatirtns  imposed  li,\’  fh-  de.  ^  ,r,  ,|,,,  announeeinent  li\'  the  ,\Iont- 
partment  of  immigration  and  the  real  lingineerlng  t'ompanv.  t,imiled. 
admini.sfratjoij  thereof,  hut  I  ceniuie  ,^.„rk  will  start  soon  on  thefir.-i 

to  suggest  to  you  that  this  fer’in-r  of  j  ,j„jr  f,r  ,r,  |„.  ,,  three-quar¬ 

ters  of  ,1,  million  dollar  plant,  genet  - 


BIG  POWER  PUNT 
FOR  COAL  HELDS 
OFSASKATCHEWANi 


Development  At 
Estevan 

FRANCHISES  OBTAINED 


STOC.^o  and  BONDS 

I-in.  iTllK'i  -jrl  'r»rr»riii  '•Cfiirlllr-.  lloiiclH  anil  tni  a’l 

f  117'  »  lor  <  .ivli  or  on  « on>ori at  r  *  niarxlit'-. 

trr  t  iirtrii  *  finfn  Nro'  I'orfr.  ytfinfrrat.  Tttruftf'y 

OSLER,  HAMMOND  &  NANTON 

i  IMI  rro 

WINNIREO 


'1 


the  past  three  years  orgaiiii'.in 
effort,  to  direct  .1  flow  of  Bt  itish  emi¬ 
gration  to  t.'anada,  the.  results  sO  tar 
lia\e  not  hcen  conmiensiiraic  to  Hie 
e.vpenditure,  ueeording  to  1  barle.s  \’. 
Sale,  chairman  of  ibe  eompany  and 
overuor  of  the  Hudson's  Bay  t  om 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates , 

Farm  Lands,  Appraisals 

We  arc  well  informed  on  the  oi!  situation. 


diseouragenient  on  the  leM-i  of 
agents  and  the  widespread  disap¬ 
pointment  amongst  would  be  soi- 


panv.  at  the  reernt  annual  meeting  |  tiers  are  proofs  suffieleni  ih  it  in 
of  shareholders  of  the  settlement  j  •'"’'tt-'i'  pra.-llee  tliosc  .-egiilat.ons 
eomiianv  held  in  I.ondon.  Ihi.gland.  '  fulfilling  the  avov.«d  inicn- 

Mr.  Sale  suggests  there  is  plenty  |  tion  of  the  department  -  n.imely. 
of  evidence  to  support  the  idea  that  ;  'f>  facilitate  the  movement  of  British 
the  regulations  of  the  federal  depart-  |  people  to  (  anada.  It  is  thereiuro  :i 
nient  liy  immigraliou  arc  not  inifill-  i  matter 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


nii.iD  on  iti:  aj^d  works; 

I  aehine  Locks,  P.Q. 

P.  O.  .\(Jilress,  Jlontrcal,  P.Q. 


BK.\N»1I  on  n  L  AMI  OOHhS: 
Toronto.  Ottawn, 
anti  Winnipeg. 


Sales  Offices;  Montreal,  OOavia,  Toronto,  IViiuiipcp,  Krpion. 
Eilmonton.  Vonromer. 


rANADIAN  MATIONAL  RAILWAYS 

Ilrpartiiini t  oT  Natural  Kf.soiirceH 


;m«|  Mlnifiu  In  <hr 

cU  1»r  #l*r  f’nmiiJInn  >n#l»»niil 
— -:i  l»«i4rU|r<  puDli^^hc*!  b.v  Ihr  tlepnrt- 

ntnif  of  \n1iirnl  of  <hc  < V.  II.. 

rind  In  I’rMirfli  doR*! 

<  o^f*rlnjr  Tiiln*'pnl  rcf*nijprrf»,  tncfiiMIr  *ind  non* 
•nrtiilllr— -In  oery  prn^lnrc  of  Lniindn. 

Tills  brorhop*'  4m  n^nllnblr  for  fpre  iHsfrlhti* 
lloti  t*»  111!  p»'rMO«>  4n  f  otnidlnn 

itilnfnB£.  Wrilc  iu  fhc  follo^^in;;  nddrc.ss  for 
n  PO|>y  : 

i .  ritii 

i  o|l^lll^s^|«nor» 

L.  H-  t^rnrrol  Offirr?, 
r.Q. 


1 

WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aiix  Trembles.  This  modern  colliery 
breaker  is  tbg  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
6U'h  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 


Main 

4224 


Main 

4224 


F.P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  $t.  W. 


Dominion  Textile  Co.,  Limited 

- MONTREAL - 

yfatiufacturint 

PRUE  PRODUCTS 

iiltich  nctuJc 

til  Limes  of  White  ami  (irny  t'ottuns,  I’riiitv,  Mieetings, 
Miirtings,  I’illoiv  t'otfons,  Lougeloths,  t'umbries  Ducks. 

Biigv,  Tivill.'.,  Drills,  tpilMs,  llureau  t'orers  TuitcIs  ami 
'J'nnelluig,  Varus,  Dlaiikets,  Ku{;s,  Twines,  >arr<nT 
I  abries  ami  tiiiiurrmis  other  lines  used  by  luunufacturers 
.  iu  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


LAKE  OF  THE  WOODS  ILLING  CO.,  Limited 

Maker«  ol  FH  K  ROSES  FLOUR 

A1II.I.S  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

Presidfitt  and  MatuitinU  Director  Yicc-President  and  Ccneral  Manater 

ni  Ar^K  s.  MKiouKN.  WAi.  V.  iilt<:bisum 

Directors 

II.  Al.  nAI.I.AM  VM.  r  AMIKTUK  nU-.NAK.M:  \.  .1.  BBKK.N 

IB1V.  SIB  l.OMK.B  i  ;OL|\.  Is.l  .M.f;.  liKO.  V.  II  AsTINCS  III  1,11  MATKAY.  K.r. 
>»  ALIT.K  MOTSON  B.  At .  Bl.FOBH  ABM'.K  MM.Af  AN  .1.  K.  L.  BOSS 
Sei  rrfarv  Treasurer  Asst.  Treaturfr 

>1.  n-  m  ILIIISON  I .  T.  MrNALLV  A.  t.  Mr.MILLAN 


ing  their  original  intention  of  faeili- 
t.itin.g  the  movement  of  Briti.'-h  peo¬ 
ple  fo  r  .-iniidu. 

He  said: 

"Though  we  ha\o  beeu  actively 
engaged,  both  in  London  and  <  an- 
ada.  for  a  jieriod  of  nearly  three 
years,  the  results  Jire  iu  nn  way 
eommensurjite  with  the  expenditure, 
W’e  tiave,  however,  assembled  a  .-^iaff 
and  e.sf ahli.sbed  an  organization  fully 
prepared  to  pl.ire  British  settlers  in 
sueli  I’ireiimstanees  that  they  ran 
serure  :i.  suitable  return  for  their 
efforts  and  take  advantage  of  the 
ever-present  opportunities  for  .nl- 
vaneeiiieilt. 

Question  Deepli  Studied. 

"ft  will  not.  be  amiss  to  remind 
.10U  of  the  .stjrvey.  prior  to  the  form- 
tition  of  this  company,  which  led  to 
the  eoueluslon  that,  eondttions  in 
<  anada,  were  ripe  for  a,  long  period 
of  prosperity,  and  that  the.  depres¬ 
sion  then  existing — the  aflo'-math 
of  war — wa.s  about  to  pass  iiway.  In 
these  eireiimstaneep  it  was  assumed 
dial,  the  flow  of  population  from 
Great  Britain  fo  ' 'anada.  whieh  in 
ihc  three  years  endin.g  1011  reached 
a  total  of  nearly  t.',n.op0,  would  be 
resumed  on  somewhat  the  .same 
reale;  there  were  still  great  spaces 
in  I 'anada,  eallin.g  for  development, 
and  niiiny  folk  in  Gre.at  Britain  de¬ 
sirous  of  makiivg  ti  fresh  'ktart.  tn- 
eluding  parents  eonsldering  not  so 
much  their  own  future  as  that  of 
their  ehildrcu.  I*  seemed  an  easy 
I  matter  with  this  apparent  demand 
and  this  apparent,  supply  to  bring 
i  the  two  together.  Many  mouths 
!  elapsed  w  hilst  ascertaining  and 
lovercoming  the  limitations  whieh 
'  the  regulations  then  in  force  inipo.s- 
ed  upon  our  activities  then.  A\'e  do 
not.  however  regard  that  delay  as  a 
Mos.s.  It  gai  c  us  time  for  practical  in 
I  wstigalion  and  stud.'  of  a  sul>.iect 
j  ha' ing  many  aspcet.s  and  of  fttr- 
;  le.-ii  hiiig  iniport.inee  to  tlic  Vimpire. 

'  'Inveineiif  D  ifbiii  the  Empire. 

I  It  may  he  saiil  ever.'’  individual 
j  lea'iiv.':  this  eotint.r.'  represents  a 
I  loss  of  capita!  beeausc  of  the  ex- 
!  penditure — shall  we  estimate  it  at  a 
j  niiuimiim  of  £.'i>ti7  inetirred  n 
j  bringing  liini  to  a  producing  age. 

I  htjt  so  hmg  as  Ihc  transfer  of  that 
I  capital  takes  pl.’ice  within  the  Km- 
I  pire  it  should  not  be.  reg.irded  as  <i 
lo.s.s.  It  is  rather  a  .source  of  gain, 
for  every  sueeossful  settler  becomes 
an  element  iu  .greater  eonsumption 
as  well  a.s  in  greater  protlnelinn. 
gives  employment  to  mannfarturers. 
increases  demand  for  material.^,  and 
so  makes  for  the  benefit  of  trade 
willtiu  ihe  lanipirc. 

"This  lou.g  'iew-  appeals  to  the 
Ihret'  companies  whose  common  in¬ 
terests  have  been  expressed  in  their 
partnership  in  this  company.  The 
Hudson's  itay  Company  look  for¬ 
ward  to  a  larger  numluT  of  eustom- 
er.s  for  their  .-qileshops.  The  Cun- 
art!  Stf'ani  i^hip  eonipauy  look  upon 
eaeli  outward  fiasseuger  as  a  pro¬ 
ducing  unit  to  bring  more  traffic 
for  tiu'lr  steamers  in  years  to  come, 
rite  Canadian  Paeifie  B.ailway  <  om- 
pan>  have  the  s.’itne  prospect  in 
'iew.  whieh.  in  ibeir  ease,  exiends 
to  their  railways  as  well  a.s  to  their 
;tc,-)mer,s. 

Caiiadiiin  rulilie  Dpitiiou. 

"If  public  opinion,  frequeutly  ex¬ 
pressed.  i.s  au.v  giliii'e.  wc  ma.'-  rest 
assured  that  ('anada  is  ready  to 
welcome  a  lar.ger  flow  from  the  Old 
f  ounfry.  jirovided  the  individuals 
qiialif.v  iihysieally.  mentall.v  and 
morally.  The  editor  of  the  Montreal 
Gazette  sums  up  the  imitter  in  the 
following  words;: 

"The  problem  is  a  national  one 
that  will  take  account  of  the  poten¬ 
tialities  and  re(|uirenienls  and  dif¬ 
ficulties  east  and  west,  that.  wHl  give 
the  same  In-oad  sympathy  and  ex¬ 
tend  the  riglit  support  and  co-oper¬ 
ation  to  one  class  of  industry  as 
another.  In  this  wa.'-.  whilst  getting 
more  immigrants,  we  .shall  niainl.ain 
and  increase  employment  in  tlie  J»o- 
mitiion.  The  exodn.s  to  the  I'nited 
.States  will  he  minimized  if  not  ball¬ 
ed  and  t'an.pla'.s  growth  quickened 
ill  c'cry  direction" 

"The  Overseas.  Seif  lenient  dep.'jft, 
nient  has  been  authorized,  under  the 
Kmtiiri'  Settlement  Aet.  1072,  to  ex¬ 
pend  large  sums,  and  the  ehairman. 
iKird  Lovaf.  is  aeiixely  interested 
iu  all  mea.'ures  for  promoting  .md 
supporting  the  mn\rmeut  of  teftler.s. 
I.andowners  in  ('  anada  ha'o  offered 
to  reserve  certain  acreage  of  l.-inds 
slttiated  in  district;;  within  easy 
reach  of  a  r-ailway  at.  reasonahlc 
prices  and  suitable  for  the  f-ettlo- 
uient  of  families  The  steamship 
campanles  have  contributed  to  re¬ 
duced  rates  of  passage  and  have  un¬ 
dertaken  responslhilitios  of  an  oner¬ 
ous  nature.  Associations  and  socie¬ 
ties  in  Great  Britain  tind  through¬ 
out  Canada  are  willing  to  undertake 
the  responsibilities  of  selection,  sub¬ 
ject  always  to  the  necessary  qualifi¬ 
cations  .and  to  give  the  necessary 
care  and  assistance  during  passage, 
and  finally,  to  prepare  for  a  neigh- 
hourly  welcome  on  arrival. 

".\nd  yet  the  fart  remains  that  the 
nnmber  of  British  settlers  making 


for  .satisfaetiou  that  tht- 
prime  minisler  of  Canad;t.  Mr.  .'vlae- 
kenzie  King,  hti.s  appoin,  d  a  »om- 
mls.’-ion  to  ron.slder  the  sub.jcft  in  till 
its  aspects.'' 


WALTER  TOLD  OF 
ALBERTA’S  WEALTH 

A.S  Yet  Only  One-fifth  of  Arabic 
Land  Cultivated — Rich  in 
Coal  and  Oil 


Calnary  Burrno  The  I'lnuiirl.il  1'inir!i 

Calgary.— At  .a  Prts.s  Club  lunch¬ 
eon  in  honor  of  .lohn  Valter,  pro¬ 
prietor  of  the  London  Times,  ex¬ 
tended  while  the  well-known  pub* 
Usher  wa.s  In  Calgary,  C,  A.  Ha.'deu. 
news  editor  of  The  Calgary  Daily 
Herald,  took  oeeaslon  to  refer  in  the 
great  potentialities  of  Alberta. 

.Air.  Hayilen  explained  fb-'it  they 
welcomed  the  Finglisb  jotiruallst  to 
a.  province  25.a,(>ii0  square  mile;,  in 
area,  five  times  the  arete  of  England 
—a.  province  which  in  the  past,  year 
had  produced  among  other  eoramo- 
dit-les  20<t, 000,00(3  bushels  of  "’heat, 
much  of  'chich  went  to  the.  mother 
country. 

Despite  the  adverse  rondifious 
which  prevailed  last  aut'imu,  and 
In  spite  of  the  most  destruefl'e  bail 
storms  whieh  the  w-cst  had  e'er  ex¬ 
perienced.  Alberta’s  agricultiiral 
wealth  production  last  year  was 
$"■!". ooe.noo.  an  inerctise  o'er  the 
previous  rcooiaj  wealth  production 
made  In  the  prccedin.g  year  of  -DJ.';.- 
0(10, (KiO. 

Mr.  Ha.'den  poiniea]  out  ihat  al¬ 
though  in  ;i  f:(ir  year  .Mberta  w’a.-i 
producing  $:’,37.(i(i'l.(Hin  worth  of 
farm  proiiuets.  practically  all  too(1- 
stuffs.  only  oue-fit'lb  of  their  arable 
land,  eonvculeni  to  railway  facilities, 

!  was  as  yet  under  eulti' ation.  Given 
the  agrarian  popula,>ion  and  a  eon- 
stmiing  market,  it  would  not  be  dif¬ 
ficult  for  Alberta  to  prodneo  five 
times  its  pre;;ent  agricultural 
wealth,  or  .-ay  M,500.0(;i0.b00,  he, 
stiid. 

Iu  referring  to  Albcrla's  eoaJ  re¬ 
sources  he  said  ibnt  under].' ing  the 
surface  of  the  provluee  eoiild  be 
found  one  millifoi  sevcuify-five 
tbousand  million  ions  of  coal,  e.s- 
timated  to  be  cme-sixth  of  the 
w’orld's  coal  supi'l.'.  That  repre¬ 
sented  ronghl.'-  abotil  2.0'ie.000  tons 
for  every  inhabilanf  of  Alberta.  IU' 
declared  that  when  all  by  products 
of  coal  'vcrc  utilized  it  mi.ght  be  as¬ 
sumed  that  .Mberta  would  attain  a 
prominence  scarcely  dreamed  of  at 
the  present  time. 

■Mr.  Ha.'den  tiicn  referred  to  the 
natural  g:is  and  oil  I'c.sourcos  of  tlie 
province  wbieii  lir  ,sai(l  was  due 
principally  to  the  outppiit  of  the 
famous  No.  1  noyalite  well  in  the 
Ttirnof  X'a.lley  field.  Id  miles  .'-■outh- 
west  of  Cal.car,'.  He  remarked  that 
■Mberta  had  assiiniei]  the  role  of  the 
greatest,  oil  prodiifing  province  in 
("anadti.  and  due  to  Hie  output  of 
Royalite  N'o.  1  .-lud  other  well.s  it  had 
takeu  a  simi|.-ir  siatii;;  in  resperu  to 
natural  g.as. 

In  speak in.g  on  the  siih.ieet  of  n't- 
Hers.  >rr.  Ha.'den  declared  ihat  ,M- 
hert.’i  liai]  been,  .-lud  would  lie  ;is- 
Si.sted  b.'’  people,  of  iiiatn  raee.s.  I|,> 
empliasized.  howc'cr.  tha.l  Alberta 
preferred  the  British  boi-n  as  new 
settlers  and  tit'w  eiiizens. 

l\Ir.  AValter.  at  the  eoneliisiou  irf 
the  address,  remarkc'l  lie  hac!  not 
come  to  f'anada  to  preach  or  teach, 
but  to  learn,  and  he  had  no  illusions 
as  to  who  was  being  ttiiighi  that 
afternoon. 


attng  eiretrical  energy  at  the  month 
ot  the  coal  mines  'I'be  piant.  as  at 
present,  planned,  w  ill  c'-entuall.v  cost 
.fSg.'id.ddd,  hut  for  the  present  one- 
qtiarter  of  a.  million  dollar.-;  will  be 
.'-pent  on  building,  inarliiiier.'  and 
equipment. 

The  site  has  been  chosen,  hut  is 
not  announced  as  ycl.  It  is  learned 
that  it  will  be  bet'verD  Bienfait  and 
Ksiovan.  Machinery  and  equiii- 
ment  have  alread.v  been  ordereii.  and 
work  will  .start  just  as  soon  a,; 
spring  opens  np. 

Serve  Many  Loniinunjties. 

I'be  c'ljipany  will  distribute  elee- 
Irirai  po'ver  and  energy  on  several 
line.-',  wherever  eronomie  distritui- 
tJOD  will  permit-  Ai  the  |ire,^ent 
time,  .Ma.tneda.  Frobisher.  Oxbow 
a.nd  Gleij  liwen.  to  the  east,  ba.'e 
endor.-,ed.  b.v  franebise,  to  enter  eon- 
tra.e.f.s  io  Lake  electri(;al  energy  front 
the  eompany.  There  are  I'onrleen 
(Atber  points  including  towns  and  vil- 
j  lages  on  Hie  Are.i-la.  line,  the  Brom- 
head-KadvIlle  line  ind  Hje  Kon  'i.s- 
Areola  line  where  the  eoinpan.v  w  ill 
distribute  power  and  light. 

The  plant  w’ill  be  Hu'  most  mod¬ 
ern  that  can  he  built,  say  officials 
of  tbe  company,  and  generating  and 
distributing  of  electricity  will  be  re¬ 
duced  to  the  lowest  produetiou 
cost. 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Broksr; 

Diicct  private  leaned  wires  to  all  markets 

303  Lancauter  Bldg.  Calgary,  Alta. 


n.  M.  DUG(;4N  INVKSTMKMSs 

LIMI I  I  D 

li  ()  ,V  I)  1)  /;  A  h  E  R  s 

LD.MOMON. . 


-  INVESTMENTS  - 

GALLOWAY,  CLEARY  &  COMuANY 

.x  f  OG/'V  U<>.\DS  HEMM.S  /.V.Sf  /M  Nf.f, 

yfnnhcrt  Hitinipcn  Uroiu  t  \clnnfS,f 
I'ir'Tt  priMiic  '^irrs  lit  Nm  <  hitiiC".  W  inni|K 

(.IfWiHI  RS  (^rntinJ  Fhmt  R/f.LV*. 


T.  K.  McCALLUM  &  CO. 


cm  I.RSMEM  .  MI  M<  ITM 
coRi’oR  vnoN  noMis 

SASKATOON.  SASK. 


SASKATOON  REAL 
ESTATE  IS  ACTIVE 

Housing  Accommodation  and 
Business  Premises  Arc  At 
a  Premium 


Saskaton. — 'Phe  tax  rate  for  ]f'2S' 
h.as  been  tlx<>d  b,''  the  city  council  at , 
42.4  niill.s.  a  reduetiou  of  .6  of  a  mill 
from  the  lfl2T  rale.  The  riBc  for 
municipal  jiurposcs  lincluding  inter¬ 
est  and  siukig  fund)  is  1('..''i:  piihlte  i 
library,  .ut;;  blgh  .srbool.  afia;  public 
schools,  lS.,'',h;  public  rexenues  fPro- 
vtueial  Govi'runieut  I .  l  .itS  i 

The  rale.s  for  munleipal.  high 
school  and  piiblie  revenue  pijrposes  ' 
i-ltow  reductions  from  last  year, 
while  the  piiblie  srhotd  rate  is  the 
same  a.s  la.-t  year  and  the  publir  li- 
brar.'-  r.ite  shows  .i  ."light  iijerea.se. 

.\  total  of  ■pf'.242  in  ta.xes  w  as  rol- 
leeierl  (luring  tlie  inoiitli  of  .yiareh. 
compared  to  •'t22.'.'6't-S.'>  for  .Xlareh  of 
las'  xr.ji'.  ,MI  colleetious  are  in 
rc.^pect  to  arrears,  the  fax  hills  for 
K'2S  not  having  yet  been  sent  out 
Duriirg  the  first  three  monflis  of 
this  .xcar  n.:i2''r  of  the  net  out¬ 
standing  arrear.s  as  at  rteeeniher 
•'Il.'-t,  ).q27.  l).’jxc  bc<'U  eollectci]  as 

again."!  •i.27'';^  arrear."  eoUrcicil  dtir- 
ing  Hie  last  three  month.-:  of  lfi27. 

nef'veen  .lanuary  |."t  and  April  fth 
a  total  of  •Gi7.21S  ha."  hcen  realize;) 
b,'-  Ihe  city  from  the  "ale  of  2i:r)  par¬ 
cels  of  property.  The  demand  for 
real  estate  in  the  city  is  aetive,  hous¬ 
ing  aeeominodalion  as  well  a.s  bn.":- 
ne."',  prcmi."es  being  at  a  premium 

Consti-uction  Department 

For  the  Pool  Elevator.s 


Walter  S.  tou  •v 

W.  S.  NEWTON  &  CO. 

4  iithnrlr.ril  Trustee*  In  IliinUriinteT,  l.l<|iili|ntnr«.  I  liiiineini  \tetii* 

x\  .  t;.  NI;M'T'>.\.  (Jffieial  Tri)."lce  f..,-  M.-iiiit. •!■•;(  anU  .S.j 1,  n  I  ■  h-- "-.a  ii 
.1  M.  L'Uf-'"  (-'OI'V.  ( ’li.'i t  trr-.l  .\e'-"Mi)iaiil 

MM)-.', OR  <;rr:it  X\  rst  I'ennuwen#  Biilldinr:  -  !  milldlnK 

XVIonlpcB  -  riione  \  tj’tsi  -  s.-i*lKito<iii,  Sn*li 


Albertn  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  I.IMITED 

FtO'VAL.  BANK  CHAIVIRER5 

Cail6r»>*y  ,  -  -  Albor«» 


T.  K.  BIEEFT  I 

iV  CO. 

.Stock.'!  unit  Hontis  1  nlistcd  Securities 

214  (,l  KKV  IH  lEHIM.  -  - 

w  iwiri  1, 

Calgary,  Alberta  ' 

Slo^'/c,  liond  am/  Orain 

Brokers  \ 

hulusintil  ri'ujncin:;  i 

Carlile  &  Farr  Ltd. 


/>/ru/c  n’frt’.s  ftt  all  tn(ir/<i 


w: 


H.  M.  E.  EVANS 


&  Co.  Limited 


FINANCIAL  AGENTS 


BONDS 

RI  AL  ESTATE 


INSURAMt  E 
I-fdANS 


Installments  Had 

to  be  Paid  Back 


X\  iniilprg  Uureiiii  The  riti.-iii.-jiil  Time* 

Winnipeg.-  Ill  view  of  the  profn- 
sion  of  "nione.v  liaek  "  .unaraulees  by 
firms  insia.lling  various  appli.inees 
on  the  in'Ialmenf  plan  a  decision  of 
the  coiirt  of  appeals  hero  has  ereal- 
•'d  considerable  interesr  in  business 
circles. 

.\s  a  resnli  of  Hie  finding,  the 
Berkins  Oil  He;itivi,g  t  o.,  ijf  this  city, 
has  been  obliged  tij  re;  tore  .'tt2'i('i  paid 
by  Loc-lie  .1.  Roneber  for  an  aijtonia- 
tir.  nil  burneil  ip;  t-’tllei]  on  bis  preni- 


Kegiu;),--  .\  nc'v  (  on:  injrHon  I'e. 
partiiie.nt  has  reeeiiH.''  been  orgaliiz 
cd  b.x  Saskatehew Mil  Pool  Klexatnr.; 
Idiiiiied  "hieli  will  snper\i.-e  the 
eon.siriLeti-  n  and  ai  qui.dtion  of  the 
I’ool  Klexaioi’s  inebide,!  in  the  EG’x 
btitidiug  programmi'  as  well  as  tiv 
tli.iinleiM.nee  of  the  elc\elor;i  at  pre¬ 
sent  existing  in  Hie  :-.'stem.  fhe 
deparlmeiii  eomprisi.’s  an  engineer, 
fwo  ."niK'riotrndents  .-md  eight  tore- 
men  in  charge  of  the  varioijs  di--- 
! riels.  Each  ."’jperintendent  i.s  in 
eiiarge  of  a  dixislon  and  e;,eli  divi¬ 
sion  ha.s  foijr  district.'  witli  a  re¬ 
pair  foreman  for  each 

The  Fishing  Industry 

of  The  Prairie  Provinces 


Ground  Floor.  C.P.R.  6id  | 

EDMONTON,  -  ALTA. 


Canada  fheir  desfinafion  has  in  re- 


The  conip-iu.x'  brought  aefion 
agaisnt  ibe  purr  ha.,  er  (or  a  final 
payment  of  f-xS  due  on  the  equipment 
and  ■won  its  case  before  .fudge  Cory. 
Mr.  Poucher  had  entered  .a  rounier 
claim  to  get  his  money  hack  ami  ap¬ 
pealed  ihe  derision.  His  renientiou 
was  ihat,  the  burner  did  not  eouforni 
to  the  guarantee.  It  was  much  more 
costly  and  xvas  generally  ttnsatisfac- 
tory.  The  higher  court  .allowed  the 
appeal,  dismis.sed  the  action  and  or¬ 
dered  the  eompany  fo  pay  back  the 
money  It  had  received  on  the  pur- 
ebase.  Their  lordships  gave  the 
eompany  the  right  to  take  back 
their  Ivirner 

The  derision  is  causing  seme  close 


Dlt;i.Ma.- -The  total  xxiliie  of  pro¬ 
duction  of  the  fi."herii  s  of  the  prai¬ 
rie  proxiiK't's  and  Yukeu  'I'erritory 
for  Hie  .xrar  iri27  was  ?:l.221.26],  in 
comparison  'vith  -l(:'..ri|(i,0.':3  in  Hit' 
preeeiiing  >e;tr.  Thc;e  figures  re¬ 
present  the  value  of  the  fish  mar¬ 
keted.  By  provinces  The  x  a  lues  were 
:,s  follo"s:  .flanitolia.  .tl.'di'I.Tt;!; 
Saskatchewan,  ?r)ti;!.fiii;i :  .Mberta.  (or  Hk 

•1:712. Itifi;  and  the  Viikop  Terriior.' .  given  ; 
$I2.0!1(1.  Comparei]  with  Ihe  jire- 
ceding  'e;ir.  Ma.nifoha  ;-bows  i  de- 
ere.ate  of  K’12.."i.710  or  it  per  eent.; 
S;i;'kateho" an.  an  increase  of  ,t.7ri.- 
221.  or  12  P'-r  eent.::  .Mberta.  a  de¬ 
crease  of  -t.'lrt.kfif.  Or  5  per  eeut  ;  .ipij 
the  Vtikop  Terrilor,'-,  ,i  rjerrra.e  (if 
ra.77(j  or  ">2  per  rent.  for  the  pro- 
vinivs  and  the  terntory  .'IS  .'1  Wimle. 
wbitofish  w.j;i  of  chief  impeu’i-iuee  in 
1227.  w  ith  .’1  cate.b  of  122,s*i2  ew  t  . 
and  a  total  markeierj  v.ilije  of  M.- 
24-2. 42.%.  follcwed  by  pickerel  with  a 
catch  of  110.312  eix  t.  and  a  marketed 
xalue  of  $004,333.  and  tnlliboe  with 
a  eateh  of  10fi,lR4  c'vt..  and  a  mar¬ 
keted  'alne  of  $138.7721.  Compared 
with  The  preceding  year  the  catch 
of  whitortsli  siiows  a  decrease  of 
:5,148  cxvt.  cr  2  per  cent.;  while  the 
catch  of  pickerel  increased  b.v  ft. 760 
ewt-.  or  10  per  cent.,  and  the  catch 
of  tnlllbee  bx-  16,630  ewt.  or  10  per 
cent.  Ax’crago  prices  for  pickerel 
and  tnlltbee  were  lower  In  1027  than 
In  J026.  while  priee.s  for  whitefi.sh 
were  about  the  same  In  both  years. 

The  boats,  nets,  seins.  etc.,  cm- 


in  1227  hai)  ;i  lot.il  'alnv  of  .tl.liCi.- 
2i,i.  conip.a I’fii  I'iili  .X I I'is  in 

1226  I'lic  miinlc'c  of  hm-h  (  iig:igc'() 
In  li.'liin,g  opiT.'ili  n:  w.’i.-  6. 262  in 

1227.  romp;i:-i  i)  willi  .'..'HT  in  Hie  pi  v- 
e.f  dmg 

Real  Estate  Improvement 

Boosts  Calvary  Assessment 

f;iiliciirv  lliiroiiii  Ths  I  In.'iiirlel  i  inis* 

( filg.’ii  y.  .\n  inereaso  of  .$1,172.- 
S22  in  ilo-  \;ilni'  of  iiropcrl.'  a,".-.<■."s- 
iiu.nis  in  Hie  eity  of  Calgaiy  for  Hie 
.'ear  1228  eominireil  witli  1227.  i." 

shown  in  a  report  of  fhe  assi'ssor's 
doparttiK'lit  just  issued  and  whieh 
coiitjiin."  Hiv  offii’i.’il  estimates  for 

1228. 

Total  ;i"se."sm(  It ts  for  the  .''.'ai 

1227  ainoiinied  to  1 .1 22.(H7.  while 


•  |22'6  Hie  ;i  -seisilielll  i. 
given  a.;  S,",.'^,6ns.222. 

Gre.iter  Iniildilig  and  inerea.-ri] 
land  values  are  said  to  lie  re,.pon:  i- 
hie  for  Ihe  boii-l  in  a.-sessmeiit  pro 
pert.'  v.alne. 


Black  &  Armstrong 

<  Sll.  .  r.-y.ij-.q  t(.  I  ; ' 'hi  (If  •>>!  A 
l:i:)-’K  i 

I.  I  >1  \  ri:  X  \  i.i  M  lu^.s. 
M.s 

\  UiiimN.  l|«f  iuhI 

>1  W  l»  ^fSI»  II  %  NK  IIMBU. 
AVINMI’I'G 


Bennett,  Hannah  &  Sanford 

B(irrl»<rr',  2oll,'l«,>r*  A  Nofnrie# 

Mon.  n  IJ,  'HfOii^lt.  K  (.'  I.t^l’,  Alex 

nnder  Hannali.  !’.  I.  S-.inforif,  B.X. 
O  I  ;  TUighi.  t;.  ■!.  ( 'h.n.nibcra.  B  CVL. 
H  Xt  Nolan,  M  A. 

I'rl'iitc  rrlrpli«n«  llxrhjnu*'  M.  TSlft 
CUII-tBl.'t  Lniivastrr  nulldini:, 
CAl/BAIlY.  CANADA. 


Sliepavd 

i;slabli."li( 


.1.  \'.  Niittei 


C.  H.  Enderton  &  Co. 

Ron!  h'istali:  Invcsiincfifty,  Mori* 
i'a:*c  l.*Hins,  /n^uroncr ,  Reft  fain. 

n  LVMPLG. 


ccDt  vears  fallen  to  loss  than  one-  I  scrutiny  of  sollinc  a^'roomonts  in  this  i  ployed  in  tbo  fisheries  of  the  priUrle 


third  of  the  numbers  who  transfer- 1  city. 


1  provinces  and  the  Yukon  Territory 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  ‘PIPIRIKI” . May  8th 

rf>H  — 

AUCKLAND.  WELLINGTON,  LYTTELTON,  DUNEDIN 


r'or  rates  and  all  other  particulars  apply  t  > 

The  New  Zes^land  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreaf 


t 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  20,  1928. 


pEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


WOED  CLOSE  COAL  SHIPMENTS 

» •  Wm*'  VUVA/AJ  Cuba  makos  ordinary  lumber.  rouRh 

LARGE  NUMBER  "  OF  ALBERTA  WILL 

CUSTOM  PORTS  ,,.o ,»».  n  ..o  BE  BEST  QUALITY 

vvuivm  R  VR«SV/  sending  Maritime  pulp- ]  __  ^ 

Commerci.rProtective  Asgoda-  .^^red  r' om  tbcl-n^Uod'iime;  and  ,  Big  Problem  Will  Be  to  Develop 
tion  Makes  Drastic  Recom-  on  this  too  the  former  duty  of  l.)|  Demand  in  the 

cents  ner  100  kilos  has  been  lifted. 

mendations  ^  practice  Senor  Bctan-  _ _ _ 

SEND  PAl^PHLET  TO  M.P.’S  ‘Thr:  uban  nm'L"!  '"IhfouJh  :  ORDERS  Fe‘w  so  FAR 

--  -  -  I'nited  i^tates  middlemen  rc-shipped  i  - ; - -  ,  ,  „„ 

Formation  of  Dominion  Board  through  New  York  or  Boston  , 

£  AUa  Ilra«€l._  Tho  niattor  has  also  hoen  taken  (  algary.  --  How  innch  oo;u  ^mU 


tion  Makes  Drastic  Recom-  | 
mendations 

SEND  PAMPHLET  TO  M.P.’S 


151.0  to  158.0.  Vegetables,  farm  j 
produces,  due  to  advances  in  grain.s. 
potatoes,  hav.  straw  a.nd  apples,  rose  ' 
from  150  6  to  I60..S.  .\ninial  _fann 
products  fell  from  138.7  to  137.7.  do- j 
Clines  in  cgg.s  and  western  cattle  , 
more  than  offsetting  higher  levels  | 
for  hogs  and  raw  wool.  ; 


/^AAf  CUIDMCMTC  products  fell  from  138.7  to  137.7.  de- 

vl//lL  Ollll  Iflijniu  Clines  in  cgg.s  and  western  cattle 

......  more  than  offsetting  higher  levels 

OF  ALBERTA  WILL  » '  _ 

BE  BEST  QUALITY  MARCH  BUSINESS 

Big  Problem  Will  Be  to  Develop  MIXED  IN  STATES 


I  Demand  in  the 

East 

ORDERS  FEW  SO  FAR 

l'alBiir>  llurrnn  The  l■■|n»nt■lal  T'lmr!i  | 


Stock  Market  Prices,  Building 
and  Steel  Production  At  j 
High  Levels 


of  Appraisers  Also  Urged— 
— Questions  of  Moieties  is 
Fully  Considered 

Ottawa.  —  Important  recommen¬ 
dations  concerning  the  reorganiza-  , 
tion  of  the  Department  of  National  ■ 
Itevcnue  are  made  by  the  Commer-  j 
cial  Protective  Association  of  fan- 
ada.  Mn  a  pamphlet  just  issued  by 
n.  P.  Sparks,  chairman  of  the  exe¬ 
cutive  committee.  The  pamphlet 
was  distribtited  to-day  to  members 
of  Parliament  in  order  that  they  , 
may  see  how  far  the  Government 
proposes  to  go  in  accepting  recom-  j 
mendations  of  the  Royal  Commis-  i 
sion  and  other  bodies  w  hen  the  «eg-  j 
islation  is  brought  down.  ' 

The  Commercial  Protective  Asso- , 
ciation  advocates  drastic  reduction  i 
in  the  number  of  customs  ports  ne¬ 
cessitating  the  closing  of  four  hun-  | 
dred.  The  I'nited  States  has  730 
ports.  Great  Britain  has  80.  and  | 


up  by  Maritime  lumbermen  with  Se-  be  shipped  to  Ontario  from  Alberta 
nor  Betancourt  who  is  placing  every  „n,ior  the  special  rate  fixed  by  Ot- 
facilitv  in  their  way  to  secure  a  .  .  ..  , 


iiBiirj  llurrnn  Thr  iinnwifini  iimr!i|  (  loyoiand.  -  New  high  records  in 
(  algary.  --  How  much  coal  stock  exchange  speculation,  brok- 

'  shipped  to  Ontario  from  Alberta  ;  ..y^vri  ts.  steel  pro- 

ider  the  special  rate  fixed  bj  Ot-  building  construction. 


I  share  of  thi.s  business  under  the  new 
I  and  more  favorable  conditions. 

CAnMaNS  WILL 
ATTEND  FOREIGN 
TRADE  MEETING 


tawa.  of  .?t).7.'  a  ton.  it  is  somewhat  together  with  a 
I  difficult  at  the  moment  to  predict,  of  intcrc.st  rates, 
•but  present  indications  arc  that  for  ^ ';'ord  |o-< 

w  HIrvVk  ItrvU*..-  I  rv 


with  a  general  stiffening 
st  rates,  and  rapidly  iii- 
Kord  production,  constitute 


'  .u  1  1'  ^*''0  high  lights  in  the  decidedly  mix- 

the  three  months  this  >eai  April  j.j  pu-ture  of  general  business  n 
to  June  15-  the  volume  of  business  .March,  says  tiic  Cleveland  'i'rust 
will  not  be  large.  It  is  recognized  Company.  Some  of  these  elemenis 
that  much  work  has  yet  to  be  done  ,  in  tlie  situation  are  closely  inter- 
in  popularizing  the  Alberta  product  j  related,  aid  others  will  be  a  little 
in  the  eastern  protinces.  later  on. 

These  and  many  other  matters  |  General  business  continues  to  im- 


later  on. 
Genera.  I 


were  reviewed  .  t  considerable  prove  w  ith  considerable  vigor,  al- 
length  at  a  meeting  of  operators  Uhough  it  is  still  spotty.  .Neverthe- 


RRANDRAM-HENDERSON 

- ; - ■  ■ - LIMITED 

TWENTY-FIRST  ANNUAL  REPORT 

FOR  YEAR  ENDING  DECEMBER  31st,  1927 

To  THE  Sh.^REHOIDCM: 

Your  Directors  herewith  submit  thrir  Twenty-First  Annual  Report  with  Statement  of  .Assets  and  Liabilities  and 
abstract  of  Profit  and  Loss  Account  for  tlic  yc.ir  ended  December  at,  1937. 

The  Dividend  on  the  Preferred  Stock  amounting  to  $35.tXX).()0,  being  .it  the  rate  of  7^r  r  annum,  has  been  paid.  The 
sum  of  $30,000.00  has  been  idded  to  Depreci.ition  and  other  Reserves  and  the  cost  of  all  Upkeep  and  Renewals  incurred  during 
the  year  and  amounting  to  $56,489  71 ,  has  been  charged  to  operatuig  expense. 

Bond  interest  on  the  First  and  ( lonsolidated  Issue.s  has  been  paid,  which,  together  w.-ith  interest  accrued  for  the  last 
quarter  of  the  year,  totals  $67,45.5.66;  and  at  the  same  time  the  sum  of  $12,495.71  has  been  written  off  Bond  Discount  Account. 

l5cpreciation  in  inventories  of  raw  materials  and  materials  in  process,  due  to  recessions  in  m,irkct  prices;  and  some 
losses  in  bad  debts;  have  been  provided  for  by  transfers  from  the  special  reserves  which  were  created  in  193.5  to  protect  the 
Clompany  against  such  contingencies. 

The  operations  during  1937  show  a  Net  Gain  in  Profit  and  Loss  .Account  of  .$54,598.89.  This  .satisfactory  situation, 
following  as  it  does,  the  favourable  results  of  1936,  is  due  to  a  general  improvement  in  the  sales  volumes  and  profits  of  all 
divisions  and  is  not  confined  to  any  particular  territory  or  line  of  products. 

The  continued  improvement  is  regarded  as  lieing  attributable  to  the  maintenance  of  an  aggrcs«ivc  sales  policy  and  also 
to  a  continued  study  of  efficiency  in  operation. 

It  is  al.<j  a  pleasure  to  inform  you  that  the  operations  of  your  Subsidiaries,  The  .Alberta  Linseed  Oil  Company.  Limited, 
and  Pacific  White  Lead  Company,  Limited,  have  been  profitable  and  satisfactory. 

Messrs.  P.  S.  Ross  Ig  Sons,  as  in  the  past,  have  audited  the  Ixioks  and  .accounts  and  their  report  is  herewith  submitted. 

Your  Directors  w  ish  to  express  their  appreciation  of  the  faithful  and  efficient  services  of  the  officers  and  employees  of 
the  Company  during  the  fiscal  year. 

.All  of  which  is  respectfully  submitted  on  behalf  of  the  Directors. 

GEORGE  HENDERSON, 

President  and  General  Manager. 

Statement  of  Assets  and  Liabilities  as  at  31st  December,  1927 


nolMTAtoc  From  More>  Than  I  Jus'll  in  Calgiiry.  The  operators  less,  tho  continued  high  rate  of  ae- i 

L^eiegates  rrom  more  inani  illusions  as  to  the  big  fight  tivity  in  the  fundamental  industries  i 


Twenty  Countries  Will  Gather 
At  Houston 

BIG  PROBLEMS  USTED 

Houston. — Delegates  from  30  for- 


that  eonfronts  them  in  meeting  the  :  of  hiiilding  eonstruetiou.  iron  and, 
I  .strenuous  efforts  of  the  American  |  steel,  and  aiitomohiles.  to.gether  with  i 
anthraeite  importers  iu  retaining  j  increasing  coal  produetiou  and  grail-  i 
the  Ontario  market.  Although  the  ually  grow  ing  traffic  on  the  rail-  | 
jcoal  Standards  Bo.ird.  appointed  by  reads,  furnish  convineing  evidrnee  ; 
the  provincial  governiuent.  it  was  that  general  business  is  ste:idily  | 
admitted  wa.s  merely  acfin.g  in  an  emer.ging  from  the  slump  which  it  j 


ASSETS 

Fixed: 

Rcil  Estate,  Buildings,  Plant. 

Equipment,  Goodwill  and 

Patent  Rights . $3,4-56,055,83 

Capital  Stock  of  the  .Alberta 
Linseed  Oil  Co..  Ltd. .Pacific 
White  Lead  Co  ,  Ltd.,  and 
other  investments,  less  Re¬ 
serve .  546.933  83 


do-i 'hiu;i  and  Ciinada.  a.s  well 
from  tuba.  Mexico.  Colombia, 


ports.  Great  Britain  has  ano  pjg,,  countries  including  Ghina,  da-  capacity,  .and  bad  no  legal  had  entered  in  the  closing  months 

(  anada  has  OSI  places  a  w  !  pun,  .New  Jiealand.  South  Africa,  jitanding.  its  one  desire  was  to  pro-  of  last  year.  l>ne  important  result 

xenue  is  collected.  ....  iGrceec.  Spain.  Great  Britain.  I'raiiee.  .  ,cct  the  Ontario  eousumer.  While  at  of  thi.s  is  that  employment  condi- 

Tho  tf  .  hn^rH  I*'7^<'<‘boslovakia  Belgium.  Ireland.  In- I  our  time  it  was  thought  ihorr  was  tions  are  improving.  j 

mrnds  the  csrnblipnme  do-' *hiua  and  Canada,  as  well  a  eertain  amount  of  antagonism'  Incroasng  biisiuoss  reciuiros  greal- 

of  I)omtnion  appiats  from  Cuba.  Mexico,  t'olombia,  A r- '  among  some  of  the  operators  re-  er  us-e  or*rredit.  and  this  is  reflect- i 

**  n  uni]  rvneri-  t  hiie,  Venezuela.  Panama.  '  warding  tho  board,  i*  certainly  did  ed  in  the  rapid  growth  of  eoninier- 

shall  be  wen  *  niethnd^  This  several  other  Latin-Amcricau  not  develop  during  the  meeting.  On  <ial  loans  in  the  backs  during  the  ; 

eneed  lu  of  the  existing  '  impressive  in-  the  eonirary  from  the  various  opin-  pa.-.t  few  we.k-^.  This  t.-ndsto  lirlng  i 

would  ^  ^  ”  which  the  Ts«o-  ternattonal  character  to  the  National  ions  expressed  by  some  of  the  lead-  about  a  stiffening  of  interest  rates.  | 

hoaid  or  eu.  o  . .  •  i  Foreign  Trade  Convention  w-hich  ing  operators,  there  will  he  nothing  and  the  heaiy  gold  imports  tend  in  j 

A  uroner  sv.stem  of  ap- ’  "5eet.s  for  a  three-day  session  at  but  harmony  between  them  and  the  the  same  direction.  If  is  now  pret- 

p7aisal”'is  ‘  strongiv  ' feeommended.  I  Houston,  Texa.s.  on  April  35.  board.  ty  clear  that  the  average  of  in-  ! 

With  regard  to  the  prevention  of  Among  the  delegates  from  distant  Best  Qualit.v  Oiili.  tercst  rates  will  lie  distinctly^higher 

smuggling  and  other  frauds  on  the 'places  on  the  seven  seas  are  K.  «'  -j-jjp  outstanding  point  stressed  at  fhaii  it  w:i.s  in  103..  One 

revenue. 'a  strong  preventive  force  Id.  president  of  the  well  known  I'hi-  the  meeting  was  Gmi  only  the  best  juo.st  imnortaiit  result  o  a  period  ot 

w  ,..^r,ci,icrcfi  necess.ii-v.  and  it  is  I  nese  firm  the  Wah  Chang  Trading  ci.-.ss  of  Alherta  eonl  should  be  shin-  higher  iiitore.'-t  rate.s  w  ill  bo  to  calm 


546.933  S3 

- - $3,803,958.64 


LIABILITIES 

Eixm: 

Capital  Stock: 

Preferred .  5t 

Common : 

Authorized .  $1 ,350,000.00 
InTrca.sury.  70,100  00 


Eos'iw: 

Sinking  Fund,  Gold  First 


ciation  contends,  lacks  technical 
training.  proper  sy.stem  of  ap¬ 
praisal  is  strongly  recommended. 
With  regard  to  the  prevention  of 


stem  of  ap-  '  uteetjs  for  a  three-day  session  at 
eeommended.  I  Houston,  Texa.s.  on  April  35. 
irevention  of  Among  the  delegates  from  distant 


smuggling  and  other  frauds  on  the 'places  on  the  seven  .seas  are  K. 


'■>8  a  certain  amount  of  antagonism  '  Ineroasng  business  retiuires  greal-  | 
'r- '  iiniong  some  of  the  operators  re-  er  use  of*rredit.  and  this  is  reflect-! 


t.v  clear  that  the  average  level  of  iu-  ! 
tercst  rates  will  lie  distinctly  higher  1 
this  year  than  it  wa.s  in  1037.  One  ' 


UrnRENT: 

. 

Mortgage,  due  1956: 

Merchandise . 

851.01 1  ')5 

Authorized  and  Is-sued . 

.5oo.fi(;io.oo 

Accounts  Receivable . 

Cash  on  hand,  in  bank,  and 

548.92(1 60 

Redeemed  . 

355,4tK.l.r.W 

Trust  Co  . 

99.546  42 

-  1  500,078.95 

Lr‘»:  Bonds  purchased  aw  aiting 

244,600.00 

Deferred  (Charges  . 

Bond  Discount  and  Charges.  less 

16.725.52 

cancellation . 

1.200.00 

amounts  w-riften  olf . 

22.928.57 

,54.542.691  48 

Consolidated  6 
(iold.  due  1959: 

245.400.00 

.Authortted. 

Sl,2.50,0'X).00 

considered  necessary,  and  it  i.s  inese  firm  the  Wah  Chang  Tr;tding  class  of  .Alberta  coal  .should  be  ship 


felt  the  chief  prci  cntive  officer  i  (  o..  member  of  the  Federated  Cham-  ned.  and  there  w  ii!  ijndoubtedlv  be  'h>w  n  tlie  speculative  excesses 

*  *  *  .  I*.  .  ..  cc  L*  '1  fL-  t:  TXzii'tt  1  -  i  f  irvn  m  ii  /  I 


should  have  full  control  and  super-  hers  of  Gommerce;  L.  P.  E.  Giffroy.  -m  honest  effort  made  in  th;it  diree-  nuirkel  speeiilation.  and  that 

vision  and  authority  to  take  action  general  sales  manager  of  the  United  tion.  Much  will  depeml  upon  tlie  ^eem,s  ineiir.alile  ami  not  far  off. 

on  his  own  initiative.  jCenient  and  Brick  Works,  Antwerp,  action  taken  liy  Fuel  l  ontroller  .  l  ord  [uodui  tion  has  he^n  running 

He.'-peeting  seizure  cases,  the  as-  representing  the  .Araericzi-Belgian  F71Iis,  of  Ontario,  regarding  the  ef-  8inee  the  pegtnning  ot 

.-oeiatJon  recommends  that  in  all  |rhamher  of  Commerce  of  Brussels:  feetiial  banning  of  coal  of  ;m  infer-  om" ' t '  i  -(-.o  . 

( a.se.s  where  the  amount  involved  is  ;  Undsav  Crawford,  Trade  Commis-  ior  quality.  He  is,  by  tho  way.  a  ,  I-  !  j  ' 

more  than  $3ho,  whether  they  have  .sioner  '  in  the  United  States  of  the  member  of  the  i  oal  Standards  has  now  detinitel.x  mo\ed  up  <0  ^ee- 

lo  do  w  ith  sniiiggling  or  undervalu- j  uree  State  Government  of  Ireland;  Board,  and  is  working  In  eio.sc  eo-  .uT 

ation.  the  l.nw  courts  should  deal  jp  ixxuw.  Trade  commissioner  oppruGon  with  the  Alberta  members.  f '""o 

with  them,  thus  making  it  impos- '  from  the  Union  of  South  Africa  in  What  the  hoard  is  doing  at  the  good  pio.-pects  toi  ...  o  i  a  da.v  h.\ 


Profit  and  Loss  Account 

For  Year  ended  Jlsl  Dccernhcr ,  1927 


to  do  with  smuggling  or  undervalu- j  uree  State  Government  of  Ireland;  !  Board,  and  is  working  la  close  eo- 

ation.  the  l.aw  courts  should  deal  1  p>jo  ixmw.  Trade  commissioner  operation  with  the  Alberta  members, 

with  them,  thus  making  it  impos- '  from  the  Union  of  South  .Afriea  in  What  the  hoard  is  doing  at  the 

.sible  for  politicians  to  bring  pres-  :  tfjg  u  S..A.  and  f  anada;  Mark  .T,  Tra-  P^P^Phl  HhiP  is  to  give  due  consid- 

siire  to  bear  upon  the  .Minister  of  :  ^ivuk.  of  Buenos  Ayres,  financial  ex- i  quality  of  coals  that 


the  cud  of  this  month.  Moreover, 
next  month  there  will  probably  be  a 
third  shift  to  high  speed  output  with 


National  Revenue  to  deal  leniently  pprt  on  '=!outh  America-  Gasten  Gi-  operator.^  wish  placed  on  what  has  iniru  snin  ro  mgn  speea  output witn 

with  the  fraud.  The  association  fur-  commeicial  attache  to  Se  been  .termed  the  ''preferred-  list.  At  ^^^^r  [ha^AlleSa?  Da^^^ 

ther  .savs:  :  tbe  time  of  writing  this  Is  being  tua-a  -xiemoiiai  uax 

AVe  recommend  that  in  cases  of  f-vi-..  rmeet  w  r/vuMs  tr  =t.  compiled  and  will  be  forwarded  at  These  developments  in  the  Ford 
wholesale  smuggling  or  under-valu-  .“I  i  csi  an  early  date  to  the  fuel  controller  Plants  are  distinctly  favorable  for 

ation.  where  offenders  arc  appre-  I  in  Ontario.  ,  the  prospects  of  general  business, 

liended.  thev  be  at  once  arrested  and  -'tontreai  otrice  ;  i  w  A\bat-  orders  have  been  but  they  constitute  a  most  dubious 

brought  to' trial  with  the  utmost  niough,  Pa.ssenger  traffic  manager  |  j.proived  here  by  operators.  Thi.s  is  omen  for  the  stock  market.  Much 
proniptne.ss.  and  prosecuted  to  the  btate»  of  the  f  un- i  oniv  what  might  bo  expected,  how-  of  the  rerent  vigorous  forward 

full  limit  of  the  law.”  y™  S5tcams^bip  Co.  of  Great  Britain:  ever.  It  is  recognized  that  it  xvill  movement  in  stocks  has  been  led  'by 

Oiiestion  of  Moities.  daroslav  ,1.  .Novak,  Czechoslov.ak  j  require  a  real  wor*h-like  effort  on  'be  shares  of  automobile  companies 

....  ‘  Consul-General  in  New  A'ork  City;  ,  their  part  before  tho  actual  fight  is  w-hieh  have  been  vastly  benefitte.d  by 

With  lespeet  to  mottle,,  the  asso  g  George  Tate,  assistant  to  freight  jwon.  .At  the  moment  they  have  won  ihe  absence  of  Ford  a.s  an  effective 
ciation  observes:  traffic  manager  in  America,  the  :  the  first  round  in  securing  the  spe- ! competitor.  The  return  of  Ford 

we  fjtnnot.  aj,ree  wiin  ine  re  London,  .Midland  and  ,Scottish  Rail- i  eial  rate.  That  thev  intend  to  go  on  competition  on  a  grand  .scale  will 

omo.  s  b^de?..:  »:  l  ';u, of. 


full  limit  of  the  law.” 

IJiieslion  of  Moities. 

With  respect  to  moities,  the  asso¬ 
ciation  observes: 

"Wp  cannot  agree  with  the  re¬ 


compiled  and  w-ill  be  forw-arded  at  These  developments  in  the  Ford 
an  earlv  date  to  the  fuel  controller  pl«Bits  are  distJnetl.v  favorable  for 
in  Ontario.  'be  prospects  of  general  business, 

.So  far  but  few  orders  have  been  but  they  constitute  a  most  dubious 
received  here  by  c>perators.  This  is  ouien  for  the  stock  market.  Much 
onlv  w  hat  might  he  exneeted.  how--  cf  the  rerent  vigorous  forward  I 


Ey  Credit  balance  brought  forward  5l5t 

Pectff.ber.  r936  . 

Lees:  Lhvidends cn  Prei’erred  Stock 


By  Net  profit  after  deducting  Head 
Office  charges . 


To  Bend  Discount .  $13,495  71 

To  Bond  Interest  paid  and 

accrued  .  ■  67,455  66 

To  Depreciation  and  dther 

Reserves .  20,000  00 

To  Pensions .  5.103.43 


$758,707.70 

55,000.00 


III  Treasury  S  .50.000.00 
Inj.ifc-kccping  .  7.5010  O'J 

Held  in  escrow  t  j 
retire  1st  Mort¬ 
gage  Bondi ....  347.000.0(1 


I.rss:  Redeemed 


t7t  xrent: 

Royal  Bank  of  C'.anada . 

Bills  Payable . 

Account.s  Payable. . 

Reserve  for  Preferred  Dividend 
payable  Jan.  3nd,  1938 
Reserve  for  Bond  Intete.st  Ac¬ 
count  . 

Unclaimed  Dividends . 


945,5(10  (X» 
86,500.00 


589,011.34 

35,484.38 

145.147.51 


18,789.88 

838.75 


105,049.79 

$815,506.59 


eommendatiou  of  way  Co.,  of  Great  Britain;  .lames  H.  winning  goes  xvith 

Sion  that  ^the  nro-  <^'’bard.  chief  inspector,  Bank  of  much  .spade  work 

red  from  pa  .Montreal,  and  f'hester  .Af.  .Alowar.  they  arc  sanguine 


Audited  and  certified  correct. 

P.  S.  ROSS  SONS, 

Chartered  Accountants. 
Montreal,  19th  March,  1928. 


red  from  participation  in  the  pro¬ 
ceeds  of  seizures  effected  by  them. 
The  parrying  into  effect  of  this  rc- 
conimendatioa  would  absolutely  des- 
trov  the  effectiveness  of  the  prexen- 


spade  work  has  been  done  other  eompanes,  including  many 
arc  sanguine  that  the  volume  "bieh  sell  cars  in  higher  price 


Reserves: 

Depreciation  and  other  Reserves .  155,Sf)O.S5 

Bond  Premium  .Account .  5.273.55 

Surplus .  813,3(36.59 

$042,691.48 

Contingent  Li ABiKTT.  — 

Bills  Receivable  under  Discount  5174,962.25. 

GEORGE  HENDERSON. 

G.  MacGRECTOR  MITCHELL, 

Directors. 

Audited  and  x-enfied.  in  accordance  with  our  report. 

P.  S.  ROSS  6?  SONS. 

Montreal,  19th  March,  1928.  CharttreJ  AccountanUs. 


■special  representative  in  Noxv  A'ork;  of  business  xx-ill  be  entirely  satis- , flus.ses. 
[Case  R.  Howard,  manager  of  the  factory.  I 


Ottawa. --The  Dominion  Bureau  of 
Statistic.s  index  number  of  whole.s.ale 
prices  rose  two  point.s  in  .\I;ireh.  be- 


trov  the  effectiveness  of  the  prexen- { business  department  of  the 

.b,. ..  ROSE  TWO 

commendation  of  the  parliamentary  nadian  Bank  of  C  ommerce;  Boris  E.  *  *  f »  V 

conuniftee  for  more  liberal  treat-  ^k'lrskx-,  information  agent  of  the  DAIMTC  YKI  M  A  D/'U 

ment  of  seizing  officers  is  sound.  R'c^^an  Government  in  Washington;  rillll|j  111  lYIAIiLIl 

and  should  be  the  guiding  princi-  5Iarcelo  A'entura,  of  Barcelona. 

jile  in  dealing  with  this  subject.  Spain,  special  agent  in  the  United  _  .  ^  r—r 

•Men  of  the  right  type  will  not  States  of  the  Barcelona  Exposition;  “nces  Were  Higher  On  Fifty 
enter  the  preventive  service  on  the  ;  B.  P-  Salmon,  former  president  of  the  Commodities  at  the  End  of 
(iresent  salary  basis,  if  the  right  to, American  '"hamber  of  Commerce  at  |i,_  l\/ion»L 

participate  in  proceeds  of  seizures  is  i  Athens,  Greece,  noxv  attached  to  the  ‘  lonin. 

xvithdrawn.  These  awards  to  seizing  ,  Greek  Embassy  at  Washington ;  G.  P.  i  - ! - 7 — 

officers  are  merely  awards  for  mer-  i  F.  Jouinc,  consular  agent  of  the  ■  ■,  '^•'''y''3  --The  Dominion  Bureau  of 

itorioiis  service.  .Awards  arc  only  '  F'reneh  (Government  at  Houston-  ^ 

made  xx  hen  the  seizure  is  upheld  ”  i  Graham  F.  Toxvers,  inspector  of  the  Point.s  in  .Mitrch.  be- 

Tlorder  Traffic.  j  foreign  department  of  the  Koval  '  as  comp.yed  xvith  l.}0.8  in 

-  .  J  .  Bank  of  Canaa-.  II-  7..  Febniary.  l  our  of  the  main  groupix 

Regarding  border  naiuc  i  \{,jrnhv  HoustVn  manajr  ’  t  .V  '"^ved  upward  and  four  downw-ard. 

pamphlet  says:  :  ' ‘janan  'cotton  I  o  •  ’^e  Prir;e.s  were  higher  for  56  commodi- 

"Wo  reeommeud  that,  at  bridges  , *  o.,  J.  ],.  Biimpas,  ijrs  lower  for  ”0  and  iineh-mErerl  for 

and  main  higliwavs  where  traffic  ! 'raffle  manager,  and  R.  M.  Bain.  .Tr  ]  -  ’  »°''b-‘nged  fo, 

enters  Canada,  in  additmn  to  regn-  |  wharf  department  manager  in  Hons-  Vegetable.s  and  their  products  rose 

inr  eiisfoms  supervision  there /on  of  the  Mane.he.ster  Terminal  Cor-  from  158  3  to  IM  ”  due  ehieflv  to 

should  be  fre(,uent  thorough  seurch  poration  of  Alanehester.;  England  higher  prices  for  graims  and  vege- 
made  of  xehiele.s  entering  Canada.  F.  U  Paris,  British  consul  at  Gal-  tables.  Animals  and  their  products 
We  recommend  a  ar  proee-  xeston.  Texas,  and  AVm.  Flexvellyn  rose  from  11.3.4  to  145.0.  m  this 
dure  in  respect  of  traffic  entering  Saunders,  of  , St.  Louis,  special  ,-epre- ,  group  the  chief  changes  xvci-o  for 
*  t  -v  ♦  -  |•^'‘atative  in  the  United  States  of  the  butter,  xvhieh  xva.s  higher,  and  eggs. 

,  .  '"i? .American  Chamber  of  commerce  in  |  xxhir.h  xvrre  loxver-  In  other  grouns 

hides  will  be  subjected  to  this  thor-  i  Mexico.  change  were  onlv  .slight.  Fibr^.s, 

ough  examination,  and  w-hen,  w-.ll  A  large  Latin-Ameriean  delcgaUon  textiles  and  text'ile  products  ro.se  j 
act  as  a  deterent  against  smuggling,  will  .ni.so  ho  ono  or  <•  .  t  i-no  i-no  L 

<•-1-1,0  ..ooi  ,.oi.,*ioo  of  *1,0  jiffio,,?  '  ®  O'  'be  features  of  from  1.0.0  to  1.0  8  and  xxood.  w-ood 

_ j  ^  ■  'be  Houston  meeting.  One  of  the  products  and  paper  from  154. .5  ro  I 


Covering 

one  of  the  Soundest  Tradii^ 
territories  in  all  Canada! 


OTTAWA 


One  of  the  products  and 


from  154.5  to 


rtJii  UA  HI*.'  Hi  V  .  .  . . ^ 

II-  sfK-ret  service,  of  the  persons  w-ho  -’-/bilities  m  (  hile.'  -fjje 


make  a  jiracticc 


bas.sador  from  Cuba  to  the  United 


these  points  and  their  arrest  xvhen  ‘''euor  Oreste 


passing  the  customs  barrier,  "  ueiixering  another  important  ad-  , 

-  dress  at  the  convention  on  "Culian  ■  butter,  chee.-^e 

Tfl  SFII  TANADIAN  i . 

1  \f  Llljuli  v/BlT/al/l/Ill  sident  of  the  hanking  firm  of  .\fayo  y 
I  ITMnrn  IIT  Plini  I'  '=’■  delegate  of  tlie  Confederai- 
LUMdcK  111  LliBAl''^*  '  •'^'"ber.s  of  Commerce  of  .Mexi- 
LiUmL»Lll\  in  VULin  CO.  win  also  ^peak-  before  the  con- 

- jvention  on  "Trade  with  Mrxico.’'  .All 

Development  of  Business  Hoped  'here  addresse.s  w-iii  i.e  .ieiivered 


_j;)nd  di'eniicals  and  allied  products 
'  froni  l5n-5  to  150. .3. 

I  (  onsiiniers'  goods  rose  from  1.5.5. 8 
■_  to  157. Ii.  diK  imiinl.v  to  iiigher  b'vels 


For  Following  Abolition  u.  .  , 

e  T  -ee  se.ssiou  w-bich  xvill  be  one  of  the 

of  Tariff  |clo.sin.g  ceremonier.  of  ihe  conxm- 

-  'tion. 

«.  .Inhn  Blirrao  The  Kloanrial  Time*  j  Among  the  niimher  of  la 

.'^ai.nt  .Tobn.  -Senor  R.  G  Beta.n-  ,jn..\merie-,n  Ea- 

-.urt  xmrifo^o  rnh.n  (  om-ol  with  ’!!  expected  to 


vention  on  "T.-ade  with  Mryico”  All  ''''-j''''  higher  jeyels  for  ;^om..  I 

of  these  addresse.s  will  he  deUverer  ' "i"’''"''  ^h.ten.-ns  for  the  I 
in  ronnertion  «iti,  .  i.  C  .  ' 'Tjeta I- working,  moa t  paeking.  .  heini-  | 

in  ronneetion  witi,  B;,n  Amertean  f.:,i  i-.,r  i - 


St.  .Inhn  Biirrao  Tbe  KInanrial  Time*  i 


eal  and  fur  indu.strie.s  .itotd  at  lower  I 
levels  but  all  deeline;-.  were  more  ! 
that)  eounterlialanr  er]  h\  advance.-,' 
in  iiiatcri;i.ls  for  the  milling,  textile 
.-jnd  el.it hin.g  indiiiOries  and  ;,|;,o  tu  ; 


rmirt.  Maritime  C  uban  Comnl,  -with  attend  the  cnnvenYm„  .  1/  |misee!Ianeoils  prodneen;’  rnateria.l,..: 

offi'-es  here,  has  opened  up  uegotia-  Aleni-tn  Mextrr.  t  in- .T'  P''"''F'’  maniifaetiired  gnod.« 

tions  xvith  his  government  for  es-  ronferier-'.teH  t  h- n"  h  T  of  t  he  i  o.se  from  1.>J.5  to  1.55  0,  higher  lex-- 

tablishing  a  lumber  trade  Ifetween  meree  of  xtevtor* '  om-  el.s  for  grains,  raw-  sijg.ir.  potatoes, 
the  Maritimes  and  Cuba  follow-^ing  Arins  »  r  hogs,  fish,  cotton,  silk,  xvool,  silver 

the  going  into  effect  of  the  new-  reg-  j..  r-L  ‘  f  ^  P  li’''  Association  and  spelter  more  tluin  offsetting 
Illations  doing  aw-av  with  the  former  y  re  o  de  Panama;  Senor  lower  levels  for  rubber,  cattle,  eggs, 

high  tariff.  Mr.  Betancourt  states  7.7  /*’  P'e/idenf,  Confederated  iemons,  oranges,  copper,  lead  anti  ! 

that  Cuba  uses  .some  $10,000,000  j^^banibers  of  Commerce  of  Panama;  j  tin. 

worth  of  lumber  annually,  most  of  r.  .'seuastiao  Sarnpaio,  Brazilian!  Fully  or  chiefly  manuf.'ictured 
xvhieh  is  imported  from  the  United  ^..nsul  general  in  Nexx-  Aork  (-Ry;  goods  rose  from  147,4  to  148.1,  due 

States.  Of  this  total,  rough  lumber  ^f^or  Don  Adolfo  Prieto,  president,  j  mainly  to  higher  levt  Is  for  flout,; 

comprises  some  $3,000,000,  w-hite  ' ''''  F'un<ll‘l9ra  de  F'ierro  y  .Aeero  de  i  ■‘9i*?ai5  biiUer,  cheese,  canned  vegef- i 

pine  about  $3,600,000  and  hardwood  -'Monterrey,  Mexico;  .Jose  Ramon  Al-  jahles,  pork  prcducts,  hoots  and 

and  fine  w-oods  for  trim  totalling  ''“‘•"cz  of  the  stime  company,  and  j  ^boes. 

some  $000,000  a.s  xvell  as  other  ''"iHiam  G.  Moler,  its  American  re-  Donustie  farm  products  ro:ce  from  i 

classes  There  i.s  also  a  heavy  de-  presentative;  Abraham  .Martinez,  di- | -  -  - - 

niand  for  railroad  ties,  telegraph  rector,  Colombian  Infnrniatioa  Bn- ^  ine.sideiit  of  tin- .Argcnline  Unial  So- 

poles,  etc.,  all  of  which  t  uba  has  to  !  teau  in  the  I'nited  States,  and  dele- ,  cict.v  of  Bneno.s  .Aii  i:-<.  and  it  is  ex- 


TORONTO  KINGSTON  MONTREAL 

The  only  daily  in  the  tii- 
angle  between  Toronto,  O:- 
tawa  and  Montreal,  with  its 
ovtm  leased  wires  carrying 
complete  metropolitan  news 
service  in  addition  to 
thorough  local  and  district 
news  and  picture  service. 

The  Whig-Standard  has  the 
largest  circulation  in  On¬ 
tario  among  English  Dailies 
published  in  cities  under 
60,000  population. 

Ask  any  recognised  Advertising 
Agency  for  rates  and  detaile 
of  circulation. 


.With  over  100  square  miles  and  over  100,000  people  to  draw 
on,  Kingston  is  a  center  for  every  type  of  trade. 

The  summer  and  winter  attendance  of  nearly  4,000  students 
have  established  more  specialty  shops  in  Kingston  than  in  any 
other  city  of  its  size  within  the  Dominion. 

Permanent  Government  Institutions,  with  their  staffs  of  well- 
paid  Civil  Servants,  insure  a  monthly  expenditure  of  sizable 
amounts. 


Hundreds  of  operatives  are  steadily  employed  in  Locomotive  and  Engine 
shops,  ship  yards,  mills  and  factories. 

Kingston  is  just  half-way  between  Toronto  and  Montreal  on  the  Lak&-<- 
St.  Lawrence  Highway;  and  has  become  a  popular  stopping  place  for 
tourists. 

Surrounding  the  city  to  west,  north  and  east,  is  one  of  the  richest  imd 
most  prosperous  dairying  and  farming  sections  of  Canada,  of  which 
Kingston  is  the  undisputed  trading  headquarters. 

One  paper — THE  WHIG-STANDARD— covers  this  desirable  area— 
the  city,  the  suburbs,  the  schools  and  colleges,  the  factories  and  farms^ 
every  week  day  in  the  year. 

With  such  a  wide  diversity  of  readers,  THE  WHIG-STANDARD  offers 
to  advertisers  a  coverage  that  is  as  valuable  as  it  is  complete. 


Now  Ih.-it  the  tariff 


eau  in  tne  i.niteu  States,  ami  dele- ,  i-iet.v  of  Bueno.s  .Airi:-<.  and  it  i.s  cx- 
ate.s  cf  tlie  t.'onfederatcd  ('hambers  iiecicd  tliat  otiicr  deb  gates  of  Argcn- 


been  lifted.  .Mr.  Befaneoiirt  stales,  of  Uonimerce  of  Cuba,  \'enez(iela..and  tina,  xvill  lie  present  at  Hou.ston 


be  has  been  in  c-oinmunicution  xx-ith  other  Latin-.Aineriean  c-oiintrles. 


Ill  iidiiition  to  iilioiit  5n  delegates 


his  government  as  to  the  possibili- |  laisi  year  one  of  the  most  rffee-  expeeted  from  these  29  foreign  conn- 
ties  of  trade  of  this  nature  from  the  tive^  speeches  at  the  .National  For- 'tries,  more  than  3ii  slates  of  the 
.Maritimes.  cign  Trade  Convention  in  Detroit. ,  Union  will  lie  re|ii-esented  anioii-z  tliq 

Mr.  IR'Iancourt  points  out  that  the  w-as  delivered  by  Dr.  Luts  Duliaii,  i  1.50('  delegatrs.  ’  I 


W.  R.  GIVENS 

President 


VV.  RUPERT  DAVIES 

Vice-President  and  Editor 


H.  B.  MUIR 

Aianaging  Director 
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ANNUAL  REPORT 

January  31st,  1928 


•Sir  I  Irrlirrt  1  l.'lt 

vSciiiil,,!  I.oinr  Webster  Senator  D.  O.  I..'l;'.spcriiin;e 
A.  I.  Hrowii,  K.C  .  Allan  F.,  Renfrew 
j.  \\'.  McC  onnell  -  W.  II,  M, AX'lllia.ns  R.  S.  C.oltart 
R.  11  I.InrIsay 

Officers: 

Senator  l.orne  Web.ster.  I’resirlent 
Robert  S  (  'olt.irt,  N  ice  I’rcsirlent  and  Managing  Director 
R.  n.  l.inrlsay.  Secretary  Treasurer 


1  o  ibe  Shareboblers  : 

'l  our  Directors  beg  to  .submit  tbe  following  report  and  finan 
cial  statement  of  tbe  (lompany's  I  radio;;  Operations  for  tbe  fiscal 
ye.ar  ending  January  5  1st,  Id^R. 

Profit  from  operations,  after  i>roviding  for  Income 

lax .  $365,585. I  \) 

Deduct  Bond  and  other  Interest .  42,669.7  7 


Derlnct  Depreci.'ition  . 


$520,415.55 

6R,262.05 


$25  2,1  5  5.28 
46  5,754.60 


.\d<l  .Suridus  5  1st  Jannaiv.  192  7  .  465,754.60 

$715,907.88 

Deduct  Dividend  7'.  on  Piefctred  Stock  year  ending 

December  ilst,  1927  . ’ . .  70,000.00 

I^Jhihc  riirrirr)  torwiir*! . .  $64'i,907.88 


.Ample  r«»ser\rs  h^vr  hrrn  .srt  up  lo  lunke  llir  url  Inventory 
\  aluntiuMs  uf  Mrrcliandirr  ^.o1l5er^•«ti^  e. 

Duilrjiiigs  and  other  property  of  (he.  Company  have  been  pro 
perly  maintained  niul  depreciation  provider]  fnr. 

Iliere  arc  no  L-iahilitics  to  Batjkers  for  Lonn^  t>r  Ovcidrafts. 
M’orkinR  (  apital  i-s  increased. 

I  he  Directors  appreciate  thr*  loyal  efforts  of  the  »Staff  and 
Employee?  throughout  the  pa-,t  year. 

Uesprctftdly  submitted  on  hr^half  of  the  B^'ard. 

I  ohm:  c.  \vf,b5teh. 

President. 


ASSKIS 

c\nT\i. 

I.Miifl  fiiitl  lit  ^foiilrrxiL  4|nrl»ee 

'I’oroiito  :is  ^siliied  :i(  .Intiiiitry  ;il. 
lOlSrj.  (hr  <Jc|»rori:i(r(l  ixiltir,'«»  hrliiK  fillip' 
stiipiiorlrd  l»^'  xipprxi Kxi I  »( 

rrrent  |»ri«»r  dxitr.  .  . S 

Shot*  l-'iirfiif  iirr  xiiiil  I’lx  tiirrs.  Aii(«»nio- 
liMrs.  \\  :it;oiis,  <•(«*.,  less  llrprrritidon  . 


77U.ir».T.Tf> 


Isir.KM  in 
I  71 
i.M.i  (;r;:7 

in.oftr, 

.(to 


lii^  ri«(<»rir$«  <»f  Skln«k.  U}infifsi4‘(urr4l  I  'ur.s. 

as  ^atii4‘4t  h.'i'  (hr  '^Ixiiiaurtnriit  .S 
'I’rxiilr  \4M‘«iii(i(s  aiifl  Hills  Itri'ri  ^  :ihlc>  Irss 

l(rsrr\r  »r  .•««O.«i0(h(M( . 

Ufhrr  \r4’4Min(s  Ur<‘r  1%  alilr  .  . 

(  ash  ill  Hank'  anil  on  llaiiil . 

Cash  Driiosil  i>f(h  I’lrr  iii.siirani'r  I  n«lrr> 

rStrrs . 

Iii^  rs(iiirn(s.  inr IiiiIIiik  ( '4Mn;i:in,' *s  «i>^n 
Hoiuls  for  Sn(..%(M>.«MI . 


Hi’.i  (  ii  \k<.i:s  t(»  (*ri:H 

'I'amrs,  liisiirani’r  anil  |]\|»riis<'-s  paiil  in 

aiUaiM-r . S 

M(rra(lons  (o  l.rasrholil  Pmnisrs  a( 
^l4»n(rral.  'I'ornnio  anti  >\iitni|»ru  .  . 

Hisroniit  xinil  i:\|»rn.srs  on  INiimIs,  h*ss 
|iro|ioi'(i4Mi  ^^ri((rn  o(T . 


i,i.\Bii.rm  .s 

«  Mutix! 

Sr\rn  Prr  ('ml,  (  iiiniiladvr  Prrfrrrrd— 

\M(hori/.r(l  ;ind  IshihvI — 10,(UM>  shares  of 

.SPRMHI  rarh  . .^I.IMMLUUn  (M> 

,,  (  4»iiimoii: 

\n(hori/.rd  amt  Issiiril:  KktMMI  sliarrs  of 
SMMLhO  riirli .  I  .f)0(».(MK» .  (M) 


|•|H‘^'I’  \(;i:  ''IMvIVd  11  M> 

(.<M.I»  HOMl'o.  iliir  Almost  (.  in::7  ; 

\  ii( hori/.rd . .(MML(MH> .  00 


Issiiril  . 

I.rss;  Itriii'C liir*l 


.  $  000.000  .  (M> 

o:;.r»oo.oo 


(  I  HMi:>T'  M  MtlI.rril'.S: 

\4‘r«Min(.s  Pa.^alilr  and  Af’eivird  l.iahili> 

(Irs . ^  *-»0.7IO.;tl 

Hoiid  ln(err.s(  Amiiril .  l7,711!..'tO 


HI'.M'.H^  i:s; 

I'oi*  (;n%rrnincnt  Taxes  and  (ontln* 

jiinirlr.s .  . $ 

I'or  Orfirrriai Ion  of  niilhtliiKS . 


SI  isri.i  S: 

^s  |,rr  S(a(rjiirii(  a((n4»hrd. 


r»O.0O0  00 
,%n,ooo  00 


AlipriMril  on  lirhalf  of  the  Hoard: 

Jt.  S.  t  Ol/I  AIM'.  I>trr4  (i*r. 
i;.  H.  I.INUSW.  Oirrrlor. 


Statement  of  Profit  and  Loss  and  Surplus 
January  .3l8t,  1928 


I'riiftl  front  <>|>ri-a(ioos  for  the  >rtir  riidiim 
.Paiiii7ir>  *>(,  l?)*s,  al'trr  flrdii4*(iim  (•eiiertil. 

.srlMii^v  anti  Viliiiftilsl  ration  l^\ l*i‘^n«es.  nnti 

afti  r  |iro^ldin%  for  Ini-oiiir  l'a\  .  I O 

I>imIo4*(  : 

Ivtind  l•^|4‘rrst . S  t2.*.00 

«»fh4*r  ln(rrr*(  (Aril  .  .  7,r.l4.77 

- 4X.f>fl0.77 


I)4'i»rr«»*atl4»M  Uiiildinus,  ('iiriiitnre,  I'lf- 

(lirrjt.  r(4'.  .  .  ,  It  4n,. T0l.tr, 

\inoi|ii(  \$rl((rti  off  .\lterntlons  to  l.enseliold 

|•|•rlulsrs,  r(*.*, .  ITI.O.TT.OO 

Portion  of  Hond  IMsroiint  i^rMleii  off .  n*0OO.0() 


Profit  for  (he  >e:ir  ;if(rr  i»ro\IiUnir  for  In- 

rotni'  Txi\  (Iiereori  . . 

,\d«l:  Siirplns.  .lanaar.t  TI.  n)U7 . 


Ilediirti  lli^iflrnds  of  7^r  (ter  antiiini  on  Prr^ 
ferrr4|  stork  for  (hr  >rnr  ending  dnntinrv  Hi, 
lO’JS . 


IOT.7M.nn 


7O.OO0.OU 
?<n  4%  0n7.«'^ 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


WELFARE  WORK  IS  - - 


V 


AND  THE  COMPANY 

IVIctropoHlan  Life  Claims  70,000 
Lives  Saved  by  Nur.sini? 
Service 

EDUCATIONAL  CAMPAIGN 

Pamphlets  by  the  Million  Arc 
Issued  Tolling  Public  How  to 
Live  Healthy  Lives 


FOREST  FIRES 
'  LAST  YEAR  AT 

!  LOWEST  LEVEL 

I 

Value  of  Losses  Only  20  Per 
;  Cent,  of  Preceding 

Year 

AWAY  BELOW  AVERAGE 

I'oiosi.  fire  in  during 

1927  vvfTO  tlin  lowest  in  iccorilcil 
!  ;ini];, l.-i.  In  :ill  9.706  fires  w  ere,  re- 
|iorie.f|  in  r;in;irl;i  rlnrin.g  the  la^f 
,  c'  llriifbir  \r.ir  iinrl  MiCce  burnci]  O'  er 
;in  ;ire:i  of  181.979  :iere.^  the  totnl 
d.rniHgc  .inil  loss  ;ni.stnined  being 
rcH.ce.iI  iit  .$1.990.0,5,5.  Thi.s  low  reeorrl 
is  ennui  to  ;i,l>o'rt  ^O";;  of  ilic  lo 
fiOffere;)  in  1020. 

.Mihongh  we, -liber  conditions  hurl  a 


British  Cuioniai 
Fire  Insurance 
Company  • 

U rjd  O^'we:  'M  St.  jumes  St.,  .Moiuicj' 


llllAiDOKi:  Ml-VNITR 

Tr;s.  L'  Cfii. 


R.  A.  CUARLKBOIS 
Seer  f  tar 


\  Fire  Association 

n  Ul-  l'lilL.\IJI:LI’HI,\ 

yy  Ueutl  Ofiee  for  Caoijia: 

L-  St.  James  Slicct,  Montreal 

TUbOUORl::  MliUNlER,  .l/acj-r- 


I'irc 

Automobile 

Ibxplosion 

^^’ilulstorm 

Sprinkler 

Leukauo 


5t5F:NTS 
W ANTLU 


Wi-lCjire  work  ;i.s  :in  of  a  life 

in;-iir:ince  (-(inipany  ami  a  benefit 
to  the  eonimnnily  wa.-:  ad'oeaierl 
.-iioj  Jiiat  ifit'il  by  Heiirs  l-i.  .\orlIi,  Ot- 

law.-i.  Iliird  \  iee-|ire;,i(jent  ot  the  .u  .» i  i  m.s  ujw  it-roru 

Mel ropolii an  Idle  In  nranee  I'om-  I  UlitlM'  lUOMU'U'.  ennal  to  a,l>o'rt  29';;  of  llic  lo 

p.-iny.  in  charge  of  l  ana.lian  acti- i  '  '  '  '  _  '  ,  .  .snflVre:)  in  1926 

Sie:-  at  the  29ri|  tliennial  l•<lnl)ninn  .'dnu  I  Idotn  o.in.  \  n-e  pi  e:  njent  ,,  j.,.  ,  , 

.-onvenlion  of  fiehl  representath  e-  dn-etor  of  fire  In-  Althongh  w  ea,l.brr  conditions  hart  a 

Iieh)  in  Monln-il  Itie,  w  eel<  .Mr  ::iiiance  Co.  ol  fanana.  and  manager  large  influence  in  the  fiivmirr.hle  fire 
.North  pointed  'iiit  Itial  tin  welfan-  I'"-  '  nl'ii-la  of  the  National  I'ire  In-  f;ra.von  experienced  in  (  anada  last 
work  of  file  conip.inv  was  sla rted  I’lU'i.^.  has  l.een  elect-  jear.  Improved  protective  organira- 

baeli  in  i:i99  w  lien  lii<-  practice  of  I're.sidi'nt  of  ,1.  I..  i  lenient,  Inc.,  t.ion  a.nd  ttie  increase,!  eiire  i.aken 
d;.-.tri!Militig  liealtti  pamplilels  began.  >•'''■  Blond.-ait  is  af.-o  l>y  the  general  public  In  the  handling 

or  otic  patnphlet  aloiP',  w  liieli  ,!ealt  '"f";'-''-  foi-  (anada  of  Atneriean  of  fire  in  the  forests  w  ere  ondonbted. 
with  tiibereiilosis.  over  |::.ii(>0,n9ij  l-9n(table  Asstiranee  (  o.  of  New  ly  most  important  factors.  The  he;,' y 
copies  h.-'d  be,-n  disi rtbiitcl  to  date.  y"k.  .\ni<'t«-an  Mo.vds.  Inc.,  and  'snowfall  of  the  preceding  winter  fnl- 
I. I.  ..I-  „,.ii'..,.,.  IR9-  Ilatl  In.sur.-tnec  i  u.  of  I  arts.  lowed  l,.v  cotvions  rainfall  and  cool 


C  U.MBINLI.)  l  OTAI-  A.sSb  l  S: 
CO.MRIMT)  lOTAL  SURl’LUS 


,^21,779,719 

10,903,895 


copies  h.-'d  been  disI  ribiitcil  to  date.  ,,  '' 

.MP'Mie,  b,-an,-h  of  welfan-  work  "'.suranec  to.  o 

wasjlie  niiising  st.-r' ice  .given  to  in-  . . — -  - 

(Inst li.-i  1  pfdii--,  liolfbMs.  1  lie  ,-oni-  e]iidemi(-  a  snrvev  had  lieini  ni.nile. 
p.-iny  had  paid  to  the  pt'ople  of  ihr  i,.,(  details  (-otild' not  lx- 
I  nited  States  and  l  anad.-i  to  date  .j.; 

over  99.01111,(10(5  visits  tlil-on.gh  the  '  i.-i.,,  million  visits  vc: 


loweii  liy  cop-ions  rainfall  and  cool 
wca.llu-r  throngh  the  spi-ing  mon'th.s, ! 
praettea.lly  did  awtiy  with  the  usually  I 
dangerons  period  t.hal  tie.enr.s  in  (It,  I 


TOTAI.  A'.,«r-ix 
txtcrniNr;  2' ,  ph  i 
or  OOLtAP.-. 


.\Nf I V  ,op':  p. 

t  -t  ■  ,  Plt.l.loN3 
■  eol  LARG 


riven  out 


f-ost  the  eouipan.'  .$27, 0(111,090.  Stich  fnited  Statiu 
titirsing  servit-e  h.-nl  saveil  the  i-oni-  made  every 
I>any  70.000  li\es,  loweriii.g  the  ileath  n,,,  ,\ietr< 
rate,  and  <-ons>-<inetit!y  s,-iving  the  i  ompanv. 
conipany  that  many  (-l.-tims,  w  hi, 'll  it  n;imphlets  at 


fi.,'  million  visii.s  a  year  into  the 
'ito'l  homes  of  the  workin.g  pi'ople.  of  the 


'  month  of  .5Ia.v.  fhere, after  the  heavv 
i  grow  th  of  'I'gelatiou  anil  Ire'pient 
'  show-ei'.s  linrin.g  (he  sninmer  ennhtn-i 
;  ed  to  iiroilnee  a  phenomenailv  tax  - I 


I'o.  Stii-n  rnfted  Stall's  tin, I  t'anaila,  are  being  11  •  '  r  r-  '  f  , 

1he  ,-om-  made  everv  rear  hv  repre.o-ntatives  j f'f'' 
tho'leath  „r  the  .Metropolitan  late  Insnranee  J”'',  '’y'"*'’-'' 

iving  the  rompany.  Three  milli.m  health  ^■'7:/’'  -'  '•‘'i  ';*  ;"'d  Saskat.  hew  .,n 
"hii'h  it  pamphlets  are  brin.g  personal!'  de-  nver 


was  esitmaled  wi.oild  htive  come  to  livcrcil  in  homos  in 
.$79,(599,000.  Ilul  while  the  service  vear  In  maiiv  nt 


had  more  lhati  paid 


itself  in  iicjilih  of  the  nation  wa.s  bei 


'fonoy  Sfajs  In  (  anatla. 

North  al.so  pointed  out 


I  w  a,.s  eoiicerneil.  In  the  nortlieru 
'l’7’!parf,s  of  .Mherta  and  Saskatclic'.  an 
.  '  and  the  'alley  of  the  Maeken/.ic  river 
the  siimnier  season  vvies  very  dry  and 
J',  eotis'iderahle  a.rcas  were  hurne  l  over 
,  but  with  the.-^e  exceplions  t.auada 
enjo>'eiJ  comparativ l.-nniunify  from 
'jT’j  eoa.^'t  to  coa.st.  , 

fomparufiTc  I  ipures.  I 

Tbe  foUnwitig  ta.Ide.  whieh  is  siib- 
Ibe  ^9  further  slight  revision,  gives  I 


More  Policyholders,  More 

Insurance  in  Force  In  Canada  than  any  other  Conipany— 

\Nith  rolicic?  inf5>ricin(  anacki.  C4>\ci  in*;  $7h'>,n4,2r'> 

iMhUrnncc:  and  415,L  1*^4,442  in>CNtrd  >xitlun  our  l>oiinda.'i4*'s 
MnaoroLiTAN  I.irr  plavx  an  incrcasitiRlv  impmrtant  role  in  llic. 
cconomiv  life  uf  the  Diuninion. 

CANADIAN  IlUAD  OITlCi:  OTTAW.A 

i^iblitan  Life 

Cto.  :  s  t 


iinpoi'taiice  of  the  coinpany  in  a  fin-  j'be  figures  tor  the  .'ear  1927  in  detail 
ancial  and  business  way  to  this  <5.1.^o  by  way  of  conip.-iriosn  the 


prai'tical  returns  to  the  company,  if  ti-rcd.  with  health  films,  with'  ram-  comp.tr.i.uvi 

was  emphasized  by  the  chairman  ,,,-ugns  nrgin.g  practical  healthful  voa.-r, 

that  heiause  of  the  service  •‘seventy  ohser'anen  by  the  people  rompfirufire 

thousand  people  are  living  to  day  Money  Sftns  In  (  anatla.  The  following  tab 

I  who  would  It'd  he  I\in.g  If  hail,  polufe,]  out  Ihe  10  further  sligt 

not  .given  tliem  that  .servjre  iiTipol'tanre  of  fbo  company  in  a  fin-  Ibe  figures  for  the  y 

III  (he  I'lihlic  liiIercRt.  [ani-ial  and  business  w-ay  to  this  Do-  a.k^o  by  way  of 

Mr.  .North  referred  to  deinonstra-  minion.  He  einphastzc'd  that  while  a-vora.ges  fen-  the 
lion  healtli  work  of  the  company.  In  the  parent,  organization  is  American.  l^’23-7 ; 

,  1916  the  company  simweil  in  a  town  the  t'anadtaii  branch  is  di.stinef !' 

(Of  .Massai'huscti.5  that  tuberculosis  >  t  anadian.  "We.”  stated  5Ir.  North, 

I  could  he  e.railiraled.  lit  1922  the  ; -h;,vi(  invc.stcd  in  the  Hominiou.  in  Toi.il  nuinh»r  fire.-' 
I'ompan.v  went  into  Thettord  Mines,  seeiirities.  bonds,  mortgages,  etc..  T'vtal  .-irea  hurnrii 

Que.,  w  heij  the  infant  mortality  rate  .^.^fi.cinii.tioti  more  than  we  evei-  took  ncrest . 

was  999  per  thonsand  and  succeeded  '  out  in  premiums.  We  never  take  one  -'Hrchantihl'-  tinil.Ri 
in  rrdiji-iivg  the  rate  three  years  i  cent  out  of  Canada.'  Kvery  penny  i  h<7r.s  . 

,  later  to  96  per  thoustiild.  |  cplloeted  in  C.-tnnda  coirie.s  hack  Timt-i  r  liiirn-  'I 

i  During  the  typhoid  fever  epidemie  I  here.”  ’  iM.H.M.i . 


in  .\Iontre:tl  last  year,  the  company 
increased  its  niirsing  field  lliree- 


Mr.  .North  said  the  eompany  has 
2.99ii.90ii  poliejps  in  force  in  <  anada. 


fold:  offered  free  bedside  .services  '  show  ing  its  strendh  here.  Tt  js.  he 
'to  tiiiyotie  whether  policy  holder  or  s.-iid.  the  hig.gr.st  life  insurance  r’oin- 
.  not.  I'Ocatise  it  was  inteiested  in  ;  patty  in  the  world,  and  the,  higgest 
I  sltimplng  out  the  disease.  Since  the  '  life  instii'tini-e  (-oinpany  in  t  .-inadti. 

Mr.  Robb^s  Refinancing  Plan 

is  Discussed  in  the  House 


fContiiiued  from  page  9.)  I  fintinrlng  will  he  dom  on  Hie  Amcr 
•Mr  Spoiiccr:  1  understood  the  i  lean  i-ontinent,  :it  any  rtile.  where  i 


a.vorages  for  Hie 

CJir 

period. 

1923-7; 

f" 

.\v‘*t  age 

-1*  ."i  vt'firy 

1977 

1P23-1!''.'7 

Toll!  nuinh»r  fire* 

it.  1 

H.”  1  7 

Tofril  .'irra.  burnrij 
(«crr?‘) . 

tSI,57.5 

7.::se.116 

M'-rrliantshl'-  tinil"*!' 

— 

burn'-d 

. 

lH.7n.$ 

.571.379 

Tinil'''!'  I'nin- i| 
iM.F.M.' . 

:;.s;m.7.';5 

('..“tiin.  .•'tiimve.g'- 
value . $ 

S91.197 

7.. 5 11.1.913 

5  oung  gi'ii'vvlh  — 

.Xri'S  hurneil 
(a'r<".''l . 

i::7.i:m 

701.471 

F.^tiniat,  vahi<- .  • 

IfC.tSt 

2.L'S7.3I1 

Cut-i'ivi'f — 

.Xri-a  burtiril 
( nrroa)  . 

nr-.RTri 

1  tg.snj 

iinat.  value  .  ^ 

36.1.1',' 

Area  bump'd 

(a(''rci5) . 

tSt.171 

058. -’(ti 

Otlii'r  iiror'“ity 
bunif'd  . '5 

S13,?77 

.\rfna1  eo.=t  "f  fir'*- 
fighting . » 

63S.611 

minisler  to  stiy  that  he  did  not  in-  " 

■  lend  to  go  out  on  the  m.-irkel  ;iiiil  '  In'  retired  on  notiee.  there!  Notr. — The  g'-io-ral  iiigli  .-iveiag'-  is 

R"ce  it.  'should  he  a  provision- wh.-ilevcr  f'’!'  ,77, V,7r,I?wen7VV<ir  .MN- 

I  .'ll'.  Kohh:  -That  wo  did  not  in- i  Ike  rate  of  iiiteresl  nia.v  heat  whieh  ■  min''i'r)n."'  ’rU'-  avcTag'-  f"i-^tiif-  la''t 

tend'.’  jllic  sei'tirities  are  hereafter  emitted  ,  four  vo-.h-r.  i.c.,  i?;;!  to  ]?.’7  im-ln.-'i'-e. 

.'If.  .'speiici'i';  \\  li.'it  I  tinderstood  ■  ■  '*'9''tkliiig  the  minister  to  take  ad-  Iwas  s t.itt.-i.f?,'. 

say  was  tlnit  he  did  'iinfa.ge  of  a  possible  plan  for  eon-  I’mleefitc  Iinproteroonls. 

v  them  iK'fore  they  version  or  refin, -im-ing  if  money  was  |  .Mthou-h  over  ten  per  cent,  of  all 
much  lower  than  at  the  time  Hiei,,,^  ropoitcd  forest  fires  In  Ca.na.da 
I  'o  loi'c,'  Hioiii.  issue  might  he  ni.-ide.  My  'lion,  j  ,  ear  were  of  rail"  av  origin,  (hey 

I  l.i'liev,'  (h:it  "I-  I'lcnil  iMr.  s-pem-er)  „o  doubt  had  ,e- pon.-ihle  for  less  than  one 

tanding  o'or  $Snii.-  si.m,'  such  idea  m  mind  when  he  re-  ...f.,.  of  the  total  area  fireswept 

-e  Imnds.  tcrreil  to  lax-cxemp*  reriirilies.  and  ,  l,,„i  „f  the  total  loss.  From  Nov.i  ; 

.Moro  th.'in  that  a  ninonnt  he  meiiHoned  is.  I  think.  ,o  M  illion  990  rtiilwav  fires 

;  convet  I  was  ■•i.ssnming  to  deal  !  7.,.^'  These  hnrnod  over  | 

In  \  icw  Ilf  this  very  ""h  the  sum  total  which  was  ma- of  "hie.h  112  carried  ma-  i 
Isfaiiding.  and  con  Hiring  heture  1997,  .md  not  the  tax- j  9n6  aeres,  ymin-gi! 

that  Iho  investoi's.  .'cnipt.  The  la x-cxcm|it  is  something  |  fjo,,  reconl  is  liii-gel.'  .j 

md  done,  have  since  Ics.s  than  .-i  hillion.  tsu  [  think  tlii-ri-;”'  to  the  wiile-piead  i-o-oiicrat ioii  | 
a  very  nil','  rettirn  i-;'  prai-tically  ,«2,n,i'i.ofi0.iMM,  of  the  |  ,l„,  forest  iinjtccli' e  ,  * 

If  years.  I  Hunk  it  'Icht  malnt'ing  between  now  .and  1  _  ..jp.,  .,„,Mlie  railwavs  to  pi'cveiii  ! 
interest  of  Canada  and  I  i-aiinot  see  .jiisl  how  the  I 

■imid  he  carried  out  minister  is  going  to  make  any  siih-  !  ',„'p7ri  of  Onlario  ami  Unehec  an  I 
bonds  conid  ho  sfaniml  profit.  It  is  clear  that  ho'  ,  ,  pVaino  I’rovinces  aeroplane  pa-, 
oHicr  hond  i.ssuc  eannnt  hon  ow  money  to-day  at  < he  ; ,  „  p,.,.  -(.tii,-  tind  in  tome 

rate  lor  which  lie  disposed  of  lhc-|/  ;;..  feature  of  fnre-'t  prolec- ,  | 

ley  alwiiys  are.  (itnadian  National  seenrities  in  Hm  I  ,,  v.ork  w  extended.  The  les.-en- ' 

.MHiongli  most  of  middle  ol  I92i,  which  woiild  '’I'ipii  nj-p  haziii-rl  over  the  greale;-  ii.irt  g 
I  nndersttmil.  own-  between  tH-  pi'i-  cent,  and  -Hu  Per,,^|.  Homlnion  provided  tin  oppo:-- 
s.  they  arc  tiwn.xl  <cnt.  and  pnrehas,'  tiiesc  ttix-cxempt  .,]nitv  fo"  Ihe  varion.s  services  to 
adians.  so  that  the  i^''euriHi's  winch  now  yield  some-  p.,,.|.v  („,t  exi-optionally  heavy  pm- 
iieniile  are  iiaving  H'liig  like  I.I.i  |ii'|-  cent,  nr  4. IS  pet-  ..fo-k  to  ininrr.ve  fire  dctec-  . 


lean  eontinent,  :it  ati'  rate,  where  it  T-m-i'  '^”'"•'‘“7 

is  well  understiMjii  that  seeuritios _ .'17 _ .7.1 


SI. 906.0.5.5  U.75:..?s;. 


the  niini:M,'i-  to  say  wtis  Hitil  ho  did  vanHi.ge  of  ;i  possible  plan  for  coii- 
I  not  iniciid  lo  htiy  them  liefiirc  llicy  vorstnn  in-  lefin.-ini-ing  if  incuiey  was 


mal,ni'i'd. 

.Mr.  Rohh:  .Not  'o  fiii,','  Hieni. 

Mr.  Sponcer;  I  lielievo  (h:it  w, 
have  til  d.'iy  niitstanding  ii'or  $Snii,- 
(iiMi. 0(111  in  1,-ix  fi'cf.  lionds. 

.'Ir.  Iti-nni'tl;  .Mui'o  tli.ni  that  a 
couple  Ilf  hillions.  : 

Mr.  Stpi'iiccr;  In  view  of  this  vcr.' 
l.irgc  amonni  iinlsfaiidin.g.  and  con 
Mdcriiig  tin-  fail  that  Iho  investois. 


mill'll  lower  than  at  Hie  time  llii'  i 
'  Hieni.  issiie  iniglit  In-  ni.'ide.  My-  'lion.  | 

c  (li:it  wc  H'icnil  iMi',  Spetn-er)  71Q  dotihl  had 
O'er  $Sno.-  sum,'  such  idea  in  mind  when  he  re¬ 
ferred  til  lax-cxi'nip*  ‘-ernrilies,  and  . 
;iti  that  a  amount  he  mi'HHoned  is,  I  think,’ 

;  correct.  I  was  assuming  to  deal  ! 

if  this 'I'f.v  "'III  llic  611111  total  whieh  w.-is  ma- ' 

;.  and  con  lining  hi'fiii-r'  1997.  .md  nut  the  tax- H 
'  investiii's.  .M-mpt.  The  1ax-cxciii|it  is  something  !, 


atter  all  is  stiiil  and  done,  h.'i'o  since  b's.s  than  a  hillinn.  tSu  f  think  tlicie 
Hie  war  rreeived  a  very  iiic,'  return  prai-tically  .S2,9oii.iifi0.ii(in  ,,r  the 
ii't'i-  a  niimher  of  years.  I  think  it  debt  imitining  hetween  now  and 
would  ho  in  the  interest  of  Canada  1997.  and  I  i-anniit  see  .jiist  how  the 
if  some  sehenu'  cimid  he  carried  out  minister  is  going  to  make  ;ni.'  siih- 
w  hereliy  these  bonds  cnnld  ho  xtantial  profit.  It  is  cleat'  Hint  ho 
liii'.ight  and  any  oHii-i'  hond  i.ssuc  cannot  hoi-iow  money  to-d.'iy  at  Hie 


LEARN  TO  SEE  THINGS 
AS  THEY  ARE 

Dr.  Samuel  Johnson  once 
remarked  that  as  a  man 
ages  he  gets  what  is 
better  than  admiration- 
judgment. 

No  one  appreciates  the 
incalculable  benefits  of 
Lifelnsurance more  than 
those  of  sound  judgment. 

Enquire  Today 
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Insurance  Company 
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made  laxahlo. 

'll'.  Rohh;  Tliey  always  ate. 

.'If.  Spi'iii-or;  AlHiotigh  niiist  of 
these  lionds  at','.  I  nndersttmil.  own¬ 
ed  by  ( 'tmailians.  they  ai  e  own.xl 
liy  M'ly  few  Canadians,  so  that  the 
in.i.jiirity-  of  the  iii-oiile  at,'  paying 


I'iiti'  for  which  lie  disposed  of  iIic 
('tmtiditm  Nttlional  seenrities  in  Hie 


fur  III,'  privilege  w  Ineli  this  niinurit.v  ‘'’’Hl-  i*'  •''Onu'  inslatiies.  heeansc  Hu 


enjoy.  II  would  hi'  in  the  interests  m'lmimi  'or  in 
Ilf  the  mass  of  the  people  pro  g'eat  and  the  y 

hahly  ,S,5  in-  9i,l  per  cent,  of  the  eili-  hi".  In  lail.  ;i 
zens  il  Hii'se  tew,  this  smtill  niinur-  ",7"  .selling  tit 

ity  will,  hti'i'  recciyi'd  this  gietit  9' '*''  'i''*'  H'tit 

hcnofit  for  ti  nnniher  of  yetirs  since  ->11111  and  Hie  If 
Hio  wtii-  w  ere  ptiid  off  so  Ihtil  e\  ery  -  -  R'd'l'.' 

holly  woiild  I'oine ■under  Ihe  ordinary  ’be  19.1.;  s  is 
taxtilion  of  Hie  eoniiti'.  ^’i-  Ri'i'iielt: 

I9:;7's’’ 

.'Ir.  Rohh:  The  t.o.  exenipl  lionds  ...  '  , 

oiitstaniling  are;  l•l..I.  Um-  p,-;-  . 

eein...  S,52.9::i.(:n(i;  l'i:;9.  five  and  a  ' 

half  per  eetil  S  I  I t;,(;.,S,S.i|t ;  1997,  ,  1, 

ine  and  a  hall  per  cent,.  s2:.(..299..  f,.„. 

■  :i  low  cr  y  ield  H 

Mr.  Itcnnelt:  .\nd  19:', 1’  abont  l.m  per  1 

.'Ir.  Rohh:  That  i.s  mu  tax-exempt,  into  considertil 
Tlien  there  is  ti  fi'c  per  cent,  issue  eniineetion  wit 
of  Ht9u. 1 66.9"".  T'ii'M'  tire  Ihe  lax  "'oiihl  litive  to 
exempts.  more  ilittn  IG  1 

.Mr.^lh'imelt :  Tlie  Hotm  .\et  of  buy  lliese  oHiei' 

1926  has  )iro\  ision  w  ith  l  e.spei't  lo  not  see  how  he 


demand  for  tliem  Ims  heeome  very 

great  and  the  yield  has  heeiiine  very  . — - — - 

low.  Ill  fuel,  at  one  time  Hie  I9:t7's 

were  .selling  at  .$11(1.752.  or  .siiiii,'-  '•'’i'  intcre 

tiling  like  that,  the  IfCKTs  at  tibont  ""'ll’"! 

•$199  tmd  Hie  IfCFs  at  .'■HOt;.  During  Hn 

Mr.  I!iihli:  Tlie  oniittition  lii-dti'  P'l'i'l  bas  con 
on  the  1999  s  is  $111.99.  ‘  .-<'f  nr  H'c.ie 

5lr.  lii'iinett:  W  Iitit  is  it  for  the  imy  n" 

1 11;; 7', s'*  my  lion,  tnen 

.'I r.  '  R'lhh:  l  lM  v  are  selling  a,t  .suing  all  Hies 

$1111.  itix  frt'e,  mtiking  Ihem 

■Mr.  Menmlt:  Oiniousl.v  to  htiy  ti'i'  Hmi',  I 
llio.se  al  ,$liii  will  lake  it  necessary  Ibem  in  etieh 
for  the  minister  to  .'ell  seetirlHes  at  ’n  l"n  things 
:i  lower  yield  than  D,  iicr  eeiit..  .say  fbler  the  way 
about  l.in  per  ii'iii.  When  yon  lake  ^"1'  Hie  sceiiri 
into  I'onsideral ion  'illii'i'  matters  in  mimb  '"’b  Ibei 
I'nnnei'tion  with  Hiem  the  minister  dti'e-s  npo 
"oiihl  li.'ive  to  .‘I'll  M'l'ijrilies  at  not  "mnl.s  fall  d'lf 
more  Ilian  IG  tier  l■,'l1t.  to  he  able  to  I'ln^Piit'  'T 
luiy  tliosi'  utiu'i'  m)  f  r.ni- 

not  see  how  he  ean  make  an\  money  imu'ket  pi  tee. 


tnnity  fo"  the  varion.s  serviee.s  to 
carry  out  exi-optionally  heavy  pio- 
gi'itms  of  win-k  to  iniprf''Ve  fire  detec¬ 
tion  tind  suppres'sirn  fac'fit.i's. 


the  process  heing  used  for  paying,  if  Hie  market  eoininues  as  it  is  at 


rate  of  interest  so  tar  as  gnvorn- 
nteiit;il  sei'nritie.s  .lie  I'onecriled. 

During  the  diseiission  another 
point  has  eome  tip;  that  is.  Hie  dan 
gor  of  Hie.ie  mtitn'.  ilh's  aeeumnlat-  ; 
ing  :it  any  one  tiim’.  I  assume  llial 
mv  hon.  friend  does  not  eonsider  is 
suing  all  these  .securities  at  once,  or  1 
making  them  all  '.i.iyahle  at  a  eer- ! 
t.'iin  Him';  I  s'liipose  he  "  ill  is.sm' : 
Ihem  in  each  instance  ha' ing  regard 
to  two  things.  First  he  will  eiui  ' 
siller  the  way  to  .get  Hu'  hept  value 
for  Hie  sceiirity  at  the  lime  it  is  ir-  , 
sued,  and  then  he  will  hear  in  mind 
the  dtiies  upon  w'hieli  other  pay 
nienls  fall  d'le.  in  order  to  avoid  that 
lumping  of  governmental  obligations 
whieh  wonlil  natllially  depress  the 
market  in'ii'e. 

riii'11  my  lion,  friend  sai'l  sonic- 


^ms/fssmwice 

C&i\aidaL 

In  1870,  The  Mutual  Life  of  Canada  commenced 
business  with  $500,000  of  assurances  in  force.  In 
58  years,  that  figure  has  grown  to  $386,700,000. 


Hume  Cronyn 

President 


reileemine.  or  otlierwiM'  I'eliring  the  present.  Two  or  three 
"hole  or  an.'  )iortioii  of  loans  or  I  now,  however,  w  li  "i  Hi 

ohngatioii.'-  of  t'anad.'i.  It  is  |■:llIl''r  |  'oiiliiwti  in  priie  due  to  the  fael  that  Hiat  idea 
an  nntoi't  un.'ite  way  in  w  liieh  to  ac  they  a  re  nearing  ma  I  ni  ity  -  hee.ni.-e  'o.st  sonn 
eiimnlaie  a  iiHiori/.a  I  ion,  hut  that  Hie  price  is  de)i.  mient  iijion  the  ing  fund, 
perhaps  is  not  so  important  a  mat-  nearness  lo  maluril.v  in  some  in  'ng  to  eo 
—  riie  tiottil  I  do  make,  how  ever,  stanees  lo'  miglP  he  ahli'  to  makf  t  if  "e  1 
In  the  loans  that  liave  lieen  a  little  money,  hut  that  is  the  only  'ud  pers 
in  Hie  Itisl  few  .'ears,  nolwilh-  way  I  can  see  in  the  eiri'nmsl.'inee.'i  Fven  if 
ng  111,'  I'xiierii'iie,'  of  l•or)l,lra-  .'5ir  Henry  Drayl  m :  I  believe  mv  rnore  w  o 


tliree  years  from  'him. 


sinking  fnuil.  and  I  loan.  v.  hieli  w  as  ni.'i'le  not  ver.v  Ion- 


how  ev  er,  w  li  "i  they  begin  to  think  he  is  really  getting  ttronud  to  ago.  .'ly  hon.  friend  w  ill  he 


I  will  admit  that  it  does 


followed  Ho 


o.st  soni, 'thing  to  administer  a  sink-  prtii'Hce  whieh  lie  has  emphasized 
ng  fund,  hnt  I  do  not  think  it  i.s  go-  to-day,  of  putting  in  a  eallalile 
ng  to  cost  much  mote  to  tidminister  I'lansc  opertitin.g  within  ten  or  fif- 


ler.  Ihe  tiottil  I  do  make,  how  ever, 
is  thi.'v;  In  the  loans  that  liave  lieen 
j  made  in  the  Itisl  few  years,  nolvvilh- 
.staniling  Hie  exiierienee  of  l•or)l,lra- 


fiii'  ri'ltring  them  when  monev  ean  Ii'gisl.iljon  unless  ilo'  pr 
he  olitained  at  a  ie-.'i'r  rtite  of  in-  .siiili  ;i  point  as  will  ens 
tere:'l.  .No  iirovision  lias  lieen  maih'  mediale  profit  lo  the 
for  retiring  Hiem  at  a  premium,  j  these  t  raiisael ions :  1  w n 
However  small  Hie  premium  might  that  lo  he  his  nnderlyin 
he,  il  seems  to  me  that  tins  comiliy  this  mtitler.  I  do  lliinl 


Hie  ngh 
seen ril  ii 


nearness  lo  maluril.v  in  some  in  'n.'  to  cost  much  mot  e  to  administer  i'lansc  opertitin.g  within  ten  or  fif- 
stanees  lo'  might  j„.  ;,hle  to  mal,.'  t  if  we  make  use  of  the  tnai'hinery  teen  years. 

a  little  money,  hut  Hitil  is  the  only  'ud  personnel  we  already  have.-  - - - - - - 

way  I  etiii  see  in  the  eiri'nmsltinee.'i  Fven  if  we  give  them  a  great  deal  ^ 

Sir  Henry  Dr.iylm:  I  believe  mv  more  work  to  do  I  <lo  not  think  jt  .  Ltedlt  IVlen  s  Convention^ 

heen  made  |  lion,  friend  will  not  make  use  of  llih  "  iH  <ost.  a  great  il'uil  more,  allhonsh  j  At  Halifaix  in  July 

legisl.'iliiin  unless  tin'  priee  reaehev  of  I'onrse  my  hon.  triend  ha.s  to  eon-  ;  IM  ris  -ir,'  In  in-  devel- 

sni'h  a  poinl  as  will  ensure  an  ini-  shier  sevonil  things  in  I'oniieetioo  I  ,  ,  '  I'l,-  ■  ,1  x,  ; 

mediali'  profit  lo  the  eountrvin  with  that  proposition.  He  ha.s  men-  [T''b  '7’, 

these  traiisaelions:  1  would  assume  ti'Uied  the  .sinking  fund  on  the  one  ’’"""i'  J,  '’  ’.  " 

Hial  lo  he  his  nnderlving  jioliev  in  htind.  while  on  the  oHier  he  afipears  j  •  '’'"'  n  ton  of  Hi.'  redlt  ^^"1  s  I  t  1 

this  mtilter.  I  do  think,  however,  to  lean  more  to  the  .'iltcrnafive  Ilia:  ■^i'i’'oeiatiun  oM  :>na,la  Inlliis  ion- 

Ihat  Hie  minister  sliiinld  lake  verv  should  sell  iii.slaliuent  bonds.  [  iK'cliiin  a  leattire  will  he  a  speeiall.'  ■ 


nnderly  ing  jioliey  in 
I  do  think,  however, 


At  Halifaix  in  July 

IDS  are  heing  ijevel- 


lo  ii'Hie  on  that  Hie  minister  slmiild  lake  very  should  sell  iii.slaliuent  bonds.  1 
it  lieri'afti'r  larefiil  ,•,lgtli;zanl■e  of  the  suggestion  dosiro  to  point  out  to  my  friend  that 


neclion  a  feature  will  he  a  speeially 
tirrtingi'd  exhibit  of  Maritime  oppor- 


St  llmi  heeans,'  of  made  hv  niv  letid'.'i'  in  eonneeticin  institlmont,  bonds  do  not  command  ; natural  resonrces  icerea- j 
what  has  I  ransiiired  in  Hie  world  of  with  the  right  of  redemption.  For-  "  Rfb'e  anything  like  as  good  as  tb''  ...J.b,'’  ''...j 


In  I'higland  il  is  so.  and  somillv  I  think  we  are  in  for  lower  bonds  which  are  isMied  for  it  stated  ,  b‘‘.  f’l'f'n'ul  'u 

SI)  for  over  a  hiindied  money  rates;  we  have  had  no  diffi-  Period,  and  1  think  ho  would  find  j  I'ccc.i' 0110  at  haint  .lohn  on  .Inly 
11-..:  n.w.n  .1  ..nil-  ..n  flv.'it  US  u  rule  wo  would  savo  nionov  :  l-'n- 


litis  hcon  SI)  for  o\  or  a  hn 
yoars.  Thoro  has  lioon  a  pro 
Hioro  onahling  tliom  to  roti 
niiHi'O  Hioir  .'innniHo:-!.  ::  jior 
and  9'..5  fior  rout  nr  eonsols. 


hiindiod  monov  ratos;  wo  have  had  no  diffi-  period,  tind  1  think  no  would  liiul 

provision  cnlly'at  all  indisposing  of  vory  Hiat  as  a  rule  w  c  w  ould  save  inonoy 

ii'tiro  on  largo  ('missions  hoili  in  Canada  and  by  looking  •’ifHT  rotironionts 

))or  ooni.  tho  Fnitod  Stato.s  whoro  tho  right  of  tbrough  a  sinking  fund,  even  though 

■s.  .'lost  rotiromont  is  givon  tiftor  Hio  lap.'«  n  littlo  moro.  rather  than  by 


itio  A(  Ki:  v(;i:  l  ou  beets, 

Taber.  Aniioiinoomcnt.  is  made 


forpornto  finnncln;;  is  now  rlono  on  of  so  man^  yoars  at  51102.  $10t  or  soonritics  at  tlio  lower  rate  by  i-'iolc]  Snpt-  \'alffardsun.  of 


Iho  prineijilo  of  the  eompan.v  Iniving  $$lni!.  whieh  is  the  highest  1  remom-  whioh  those  instalnic'nt  l)oni|.9  :il-  ,  Ttihor-Barnwell  disiriet.  that  ".nun  ' 
powor  to  rotiro  ail  tho  prof'orrod  her  in  any  single  oMission  of  really  "'ays  carry.  (acres  had  heen  signed  up  already  ; 

shares  at  tt  iireniinn'.  ,  as  woll  as  good  soeiirlHes.  That,  of  course,  is  .Mr.  Rohh;  f  will  keep  that  in  i  for  the  1928  beet  crop  here,  and  that 

hiind.s.  depending  upon  the  period  extremely  valuable  in  ease  what.  1  mind.  .Tnst  before  the  chnlrni.m  he  expected  that  figure  to  rise  to 

which  they  still  have  to  run.  It  does  ex'pert  does  come  abont:  that  is.  if  rises  I  want  to  point  out  one  fact  in  2.290  acres  hefnri,  the  close  of  i 

ttppear  to  mo  tlnit  as  nio.'il  of  this  "c  have  a  progre.s.sivcly  lowering  connection  with  the  last  long  term  '  spring. 


'  Ttiher-Barnwell  disiriet.  that  2.999 
(acres  had  lieen  signed  up  already 


:nod  soeiii'lHos.  That,  of  course,  is  .Mr.  Robli;  f  will  keep  tliat  in  |  for  the  1928  beet  crop  here,  and  that 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


NEW  YORK  BANKS 
INTERESTED  IN 
LOCAL  SWINDLE 


Dunnville  Banker 

Honored  by  Chiefs 


iniLiULiUiiii/  in  iHinnvil’o.  --  ^\■,  llriun,  who  h;:.- 

I  fk  I  CII/IMHI  r  '  'iiJOiaj;!':-  in  lUinnvii’c  for 

LUvAL  uVflni/Lt  f"('nty-;<ix  .>ear^.  :m,l  lu.  h.is  Iwu 

'  ;:r;i,ntcd  ono  \o;rrV'  k‘in  o  of 

_  .  r..  .  n  I  I'oCiirr  rriirln;:,  \\as  tlu'  sncst  of 

Genuine  Cheque  Was  rirst  rut  |  (limioi-  part.v  ;  t  the 


Through  on  Brokerage  X  ictcfria  Mntol.  leiulorcfl  him  1'.'  If.  At  Atlanta  Wary  Only  of 

House  T^nn.^ry  asH.<iant  Kon.-ra;  inan-  Stock  Market  Boom 

lU'or  ot  the  Toronto,  aiu!  J.  1  . 

WARNING  TO  BANKS  jy:;,"  r^j.on OPTIMISM  IN  THE  WEST 

--  -  r,l  an.l  dolivorofi  a  nip,«sa,sc  from  S  - 

New  York.  --  There  i.-'  ronsider-  jj  i.o^an.  the  froner.a!  tnanaser.  le-  ,  New  ^'ork.  —  'I'he  fon.srn.-iis  of 
do  iiileresi  in  .American  bankinu  ;;retiin,a  hi.<  inability  to  l>e  t'rerent.  i  bankers  gathered  at  .Atlanta,  (la., 

teles  in  the  new  s^^indle  idea  re-  expre-sin:;  hi.-  thanks  to  Mr.  for  the  annual  M.rin.t;  meeting  oHhe 

,,  .  Il.tiin  for  his  Ions  and  faithful  ser-  Kxeentivc  t'onneil  of  the  .Anierie.'in 

ntly  worked  out  sueresstM^  .  vice  re.-nlting  the  rentarkablo  crowth  Bankers  .A.ssoeiation.  .seems  to  be 

antreal.  rite  .Ainerie.m  Banker  ,,(■  biisines.s  of  the  branch.  Air.  that  while  there  is  .-omt'  eoneern 
y;;;  Kiittiso.v  tlieti  cxTiresscd  his  persona',  over  the  speenhitive  boom  in  the 

■' \  bankiiti;  swindle  with  a  new  aiii>reeiaiion  of  Mr.  Hatin  it.--  .a  .stoi  k  intiiket.  the  .general  state  of 

t.i  tiin  littmtion  I  high  code  of  honor  bti.qine.-s.  espceitilly  in  respect  t.othe 

i.,  e  ".Is  ’  ~  '  and  integrity,  together  with  tibility  improvement  in  agrieultnral  eon- 

a  letiding  New  A  ork  snrei\  emit-  pC  ^  rea.soii  for  eonfidenee. 


Lrrk  rsvy-trr  r<  however,  that  .'onng  farm-| 

tLi  '  Yrs  are  coming  on  who  are  ttiking 
I  advantage  of  improved  .igrietiltural 
I  methods  and  that  the  situation  will 

BANKERS  REPORT  “ 

RII^INF^*^  ^TARIF  ^ 

UUulllLik/U  mI/IULu  puuyof  t'incinuati.  reports  tlitit  con- ‘ 

IM  TIlIITrn  PTl  TPP  I in  Ills  .seteion  tire  satisfae- j 
Ini  llnlllrll  \  I  A  I  I*  \  Piirl.inilarly  in  regard  to  mtt- 

k/ 1  1  UiJ  chine  tool  trade  jind  rollitig  tnills.  1 

.  —  .  .  I'rtmeis  FI.  Sissons,  viee-president 

Association  Members  Gathering  "!  H'e  Cttaranty  Trust  Compan.y  ofi 


At  Atlanta  Wary  Only  of 
Stock  Market  Boom 


OPTIMISM  IN  THE  WEST 


New  A'ork.  —  The 


WARNING  TO  BANKS 


•able  interest  in  .Amerietm  btinking 
eireles  in  the  new  swindle  idea  re- 
<ently  worked  out  sueeesswiilly  in 
Montreal.  'I'hc  .Americ.iii  Banker 
s.iys; 

banking  swindle  with  a  new 
angle  was  broitght  to  the  tiitention 
of  a  letiding  New  York  snrety  rom- 


f  '  '.New  A'ork,  sa\s  Unit  the  otily  effeet 
v»n  y  or  o,.,,  .,  preak  in  the  stock 

Boom  market  might  h.axe  would  be  that  it 

would  tnake  trtiders  even  more  etiu- 
lE  WEST  tions  thati  at  present  titid  he  doubts 
Ih.tt  the  retielion  in  snch  tin  event 
eonsensiis  of  "'’"hi  he  either  violent  or  Iti.sling. 


FRANCO-CANADIAN 
TRADE  TREATY  TO  | 
BE  REVISED  SOON 

France  Has  Changed  Tariff' 
Three  Times  Since  Agree¬ 
ment  Made  | 

TO  AWAIT  ELECTIONS 


)iany  ti  few  d.iys  sinee  in  ti  ease  that  resulted  in  cementing  their  relti- 


setertil  point.'  below  the  "'arket,  1,.,^ 

giving  his  clieek  for  .^Ihh  to  eovei'  j  tiling  but  eommendtition  for  his 
the  trtinstietion.  |  ability  tind  loytilty.  tmd  wished  him 

•‘The  cheek  w  tis  o’l  a  Mont  rctil  i  many  >  etirs  to  enjoy  his  w  el'I-deserv- 
bank  tinil  elenred  I'voperly.  bnt  tis  rest  from  active  work. 

the  stock  did  not  recede,  the  ens-  I  - - 

lomer  ti  few  dti>s  liter  stated  ’hat!  ______  rkinrilTnri 

BANKERS  DISCUSS 

mail  him  ti  ebeek  for  to  a  i>o.  t  MAlTf'l/  AII'I’I  AAl^ 

;;s:  ':r,  ;  MONEY  OUTLOOK 

the  Btii’k  of  Montretil.  St  .tame- j  - -  - 

and  St.  I’eter  streets  braio  h.  and  i  Despite  Hardening  Trend  No  | 

Notlvng  more  was  heard  o:  the  niat-  '  Actual  S^rcity  of 


SELUNG  SERVICE 
TO  THE  CUSTOMER 
TO  COVER  COSTS 

Making  Bank  Patron  See  That 
He  Should  Be  Ready 
to  Pay 

GIVING  ACTUAL  FIGURES 

Seniee  (Inirge.s  are  of  dirret  in- 


Ultaw  1.  The  trade  treaty  between 
I'aiiadti  !ind  I’ranee  w  iM  jirobably  lie 
rei  ised  diirin.g  the  comitig  stimmer. 
lion.  .Limes  .A.  Itobb.  Mini.ster  of  I'i- 
nanee.  st.ited  to  the  Ilonso  of  Com- 
n.on.s  tlnil  la.-t  summer  he  had  di.’- ! 
eii'sed  wif.h  the  I'reneh  Minister  of 
'F'rade  c.inada's  desire  to  rcvl.se  this, 
tre.a.ty.  Flo  liad  pointed  ont  that  I 
I’ra.nee  liad  changed  lier  tariff  three 
time.s  sinee  tlie  treaty  was  entered 
into.  , 

'I'hc  I'nited  Staic.s  ha.I  al.so  raised 
some  oli.ieet ions,  and  finally  a.ii  nn- ! 
derstainding  was  readied  tlial  what-' 
ever  concessions  were  given  to  tlie  . 
I'nited  Sl.ates  in  (rade  malter.s  would 
al.'-o  lie  giien  to  Canada.  The  (  an- 
adian  commi.-sioner  in  I’aris  was 
fidlowing  np  Itie  matter  rlosely  -ind 
wdiibl  take  steps  in  Itie  (iireetlon •  of 
a  re\  isioi)  of  tlie  t  re.-ily  as  soon  as 
the  lime  was  appropriate.  It  was 
not  considered  adNdsalde  to  try  and  | 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  OUALITY-HEST  SERVICE 

Ethyl  Alcohol  Cologne  Spirit*,  Denatured  Alcohol  ,all  formulae ' 

11  '•  inainlftiii  (i  'I'rrlniicul  Smici’  /tt'ri.sion  whii-h 
xtavds  read;/  al  all  liiiini  to  ra-oprr(itr  to  the  hi  :!i  of 
ifs  abilif;/  u'illi  the  Iradr. 


^  Canadian  Industrial  Alcohol  Co.,  Limited 


Oka  Sand  &  Gravel  Company 


Thoiria.'  If.  Brmston.  president  of'  Making  Bank  Patron  See  That  niTu.rsh.’ H'dn"ir'X^ 
the  Hamilton  National  Bank  of!  •  u  »>  d  j  '  Cade  m.iitei.s  would 

(  hattanooga.  Tenn..  and  rresident  He  Should  Be  Ready  al.yo  Im  gi\en  to  i  anada.  The  (  an- 

of  the  .American  Bankers  Assoeia-  to  Pay  adian  commi.-sioner  in  I’aris  was 

tion.  said  he  thonght  Imsiiiess  for  _  lollowing  np  the  matter  eiosely  .md 

Iftf’S  would  be  very  mueli  like  that  GIVING  AGTIIAI  FIGURES  'I"‘<'<’flf’'t-<>1 

of  ldf’7  iind  that  the  I’residentia!  ^  AC  I  UAL  MUU  vision  ,u  tbe  treaty  as  soon  as 

cleeiion  would  not  .seriously  disturb  ^  I't'ic'v  as  appropriate.  It  was 

bu.sines.^.  sinee  tbe  countrv  is  too,  dkn'ge.s  are  oi  direct  in-  not  eoivsiderod  adN-isab.e  to  try  and 

large  and  is  now  oil  too  firm  a  fonn- , '‘'''‘'■"l  ">  ='!'  "laiiagm-s.  Con-  make  an.v  ebaiiges  :,f  tbe  moment 

j.,,j  .,  ditions  in  tbe  banking  field  in  Can-  because  I  raiiee.  said  Mr.  Itobb.  was 

‘••Spt  culatioii  in  Stoek.s  of  course  -‘ria  a'«l  H'e  I'nited  States  are  great- '  hist  on  the  eve  of  a.  general  elee- 
.iv.w  irn  ..ii**  1a..  "Thn  ’lifOmif  hut  OH  tliis  cjH^^tion 

^  ‘ sor\  ir»'  t  tlirrr*  i'<  ;i  commun-  f  rurl, 

cuntinucd  Julvanro  cf  .  »  i  Uirrn  .1  tuumiuii  . 

cAvers  ]oni;or  iH>rinr]  iTi.-jn  wr  h.ivc  '  intoiost  For  l»;inkriv  ot  tho  two  I  li^  hil!  to  ratify  tiio  tra-rlo  amvo-  | 

ever  bad  l-efore  and  tbe  volume  ^ -''--'intries.  Tb.-  .Sullivan  County,  meiii  between  C-inada  and  Czeeim- 

fra.ling  has  broken  all  reeord.s.  but.  P^''’"  Mov..,.,.,  „  as  again  under  eon  | 

in  .lew  of  the  fact  that  the  wealth  I""  eomimlleeot  the  w  hole 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


111  Mew  or  the  fact  Unit  the  weallli 
of  the  country  has  increased  so 
rapidl.v  and  securities  of  eor|wra- 


tel  until  .'larch  1.  when  tlie  liroker 
age  iioilse  in  ehri-killg  its  liallk  Iiai- 
.inee  discovered  a  sliorlage  of  .^1.!iO" 
in  the  aevoiint.  ln\ estigatinn  dis¬ 
closed  that  upon  rei-O’ipI  of  tlie  '1'^''' 
(hook  from  the  iirokera ge  firm  tlie 


uc.spiic  naraenmg  irenu  i-.u  . • .  •  ,  ,  „f  interest 

_  ..  ,  I  tion.s  are  no-.v  .-o  widely  dl.striliuted.  iuhu.i 

Actual  Scarcity  of  'this  is  not  as  serirus  a.-  it  riippears.  ^  ’ 

Funds  Is  Seen  'though  it  is  believed  that  the  mar-  'I'nteiiee  o 

_  j  ket  will  settle  down  soon  to  a  nor-  "h"'" 

.New  A'oi'k.  —  The  view.-  of  New  nial  iniee.  While  the  loans  to  brok-  •''hupl.'  di.i 
York  bank  offieer.s  on  tbe  money 'ers  seem  tery  large,  it  should  here-  H’. 

,  imembered  tlial  the  total  now  repre- 


system,  and  the  t'ollowin.g  letter  to  Ibis  afternoon.  Tlie  measure  jiro- 
bank  patron.s  explaining  the  move  is  'ides  iliat  on  the  main  items  of  ex- 


of  intere.st:  from  Canada  most -faMirofl  na- 

"A'ou  11  >  doubt  apreeiate  the  eon-  Ireatnienl.  Is  gi\en.  In  exchange: 

xenii'iiee  of  a  eiieekiiig  aceniinl.  for  '  •'it'ada  i''  lr»  grant  the  repiilCic  the 
w  lien  wi.-.hing  to  transmit  money  you  heneiits  ot  ililermedia.te  taidlf. 


simply  draw  a  elmek  for  the  amouui,  j 


l>oe.-'  Czecho-S!o\ akia.  under  this 


to  be  trnnsmited.  l>o  >ou 


realize  I’'''"'.''  olilain  the  privilege.s  that 


(heck  fro'in  The' hrokerage  firm  tin-  outlook  a-e  not  altogether  in  |  V.bin  of 'the  I -'oi"'  every  deposit  you 

swindler,  v.  bo  operated  under  tli-'  eord.  .-^ix  per  cent,  call  money  bad  j  .,,,  _.,p,,„rities  listed  ereate.s  an  expense  wbieb  is 

name  of  K.  K.  lliitebings.  iiad  gone  antieipated  in  iiearlx  everylopiin  (he  stork  exebange.  Most  in- 1  l'''ttk,  for  whieli  it  e.iti 


to  tbe  offiee  of  tlie  <  ook  Ton ''s 
.\geiiey  in  Alontreal  to  iiegot-.ie  tie 
niireliase  of  linglisli  sterling  to  th' 


it  appeared  a  little  sooner  than  ex- 


mireiiase  oi  l•,ngllsM  soruiig  lo  .m  ><  ,  -  <-i„,  t.,  i'"  f"r  .a.s  thex  can  be  judged  at  tliis 

amount  of  He  left  witli  the  peeted.  "hie  call  monex  ,e.le,ts  rea.sonably  favorable. 


agenex-  ibe  elierk  for  Sloo  received  comlition.s 


sperial  eir- 


Iix  liiii!  froiTi  the  brokerage  firm  .ind  eumstatiees  existiifg  .at  thi.s  Time 
stated  that  be  xxoiild  call  ibc  next  niake  it  an  indicator  inter- 

day  witli  a  elieek  for  the  lialauee  o!  f-sting  ratlier  tlian  important.  Six 
tbe  amount  and  take  l-ingli.sb  eur-  ■  p^r  cent,  monex-  lasted  as  a  matter 
reiiey  or  sterling  iiills.  He  xmi-  onlv  L'4  hours  when  the  rate 


ers  seem  xerv  large,  it  sliouifJ  oe  re-  .......  ...  .....  ,  ..  ■  ■  ■'  Anctrin'i  i.nir.\u  imi- 

iiif-niiirri  .1  Cvii  the  tnni  now  renre  every  time  vou  draw  a  check  oil  ■'  'i.iiia  tnjoxs  iind.  i  her  .igree- 

membeied  tu.il  the  total  now  lepre-  •  ,•  deno-it  vou  ickel  Hon.  H.  H.  | 

sents  only  about  s  per  cent,  of  tbe  •  0^“  I'Cik  .i.il  cxer.  dci  o.  it  .  l  (Cons..  A'anconver  Centre!  ' 

m.irket  xalue  of  all  .-eeurities  listed  "  '  -N' •"  replied  11.  ^  .  A  Uobl  ^ 

upon  the  stork  exchange.  Most  in-  PaM  J-y  the  bank,  for  which  it  c'ti  i  . 

dnstric.'  are  rperatlng  on  praetieally  reimbnr.-r  ttselt  only  fc' ni  the  earn-  ;  | 

a  normal  liasis  and  crop  prospect.s,  o”  (heiking  .ueount  advi.s.’hil'ly  of  the  | 

so  far  .T.s  thex  can  be  judged  at  this  '■'•yre.  j  Czceho-.’^lovakia.n  trealv  insofar  as! 

time,  seem  rea.sonably  favorable.  *"  nr'l''*'  1’'*  .'Pn  y"-'’’  Canada,  was  concerned  because  this 

<  redif  eonditifins  rontinuc  easy  rea  ize  tlie  existing  eomli  lop.  w.-' w  111  f.arrie.<  with  it  the  same  ob- 

f H I'rxii f  f ii /'rti in t !•  I*  '*  clt.f*  tlio  fi^uri  Jo  olfiiiinFVfl  from  iin  J  n  f  ti  klA  tixa  rli/1  f  Vi  rk  i  I 


tiMjTion  in  tlio  city,  but  Idustric.-'  .irc  prratins:  on  prart.icany  j  «nl>  fr 


Ill  till-  earii- 


a  normal  liasis  and  crop  jirospei'ts, 


ings  on  your  cheekint 
lialauee. 


throughotC  tbe  country." 

1  hieaeoaiis  Keporf  Slabilitx. 

Craig  It.  Ha.zlew'ood.  viee-presi 


lie  iLguies  Oioainc,  irom  - n  ,  , j..,, agree- I 

inalysts  Of  the  .•iceonnL.-  of  om-  ot|,„-p„,  ,:v.,np^v  The  agreement: 


the  member  banks.  Of  Mid  cheek¬ 
ing  aeeount.s  7IJ  carried  only  .xp.- 


of  fart  only  74  hours  w  hen  the  rate  p  ’'’p  ^  nton  Trust  t  ompanx .  average  of  abr  iit  ?1 


[iromid  in  keeidng  liis  promise,  and  !  ..;ofiened.  owing  to  receipt  of  funds  f  hj'ca’go.  .and  Meixin  -\.  I  rayl  .r 


lerount.  Could  tlie  l>.'iuk  kei'p 


with  I'ranee.  ;aid  Mr.  Stexens,  had 
xvorked  tei  tlie  d'isadx'anta.ge  <)t'  Cjn. 
:id.a.  Tliis  fact  w  .i'  .jiixix  en  b.v  the  i 


on  Hie  follow  ing  day  i.mdered  an-  ’  and  orders  to  loan  at  the  market  president  of  th.-  I'ir.n  yi.tional  Bank.  :  halanee  of  St7..-i|  eontinuallv  in'-  in  endeaxo'-i'ir- KlTxM^in 

. . •  'ivawn  by  from  New  Y-ck  bank  corrospon- .  •  bioago.  have  about  the  same  op, n-  ....'ted  at  6''^  for  a  .vear  it  would  n  1?  i  n  ^ 

the  same  l.rokerage  tiou.-e  to  his  or-  dents.  That  the  market  was  not  I  ion  OD  eonditoins  around  '  bie.ago.  .,_r,.J.n,ont 

der.  The  tom-L-i  ag.  ney  bad  pre-  fjrm  was  shown  in  the  sucldcn  drop  [They  say  ibat  Imsiiie.'s  is  .-I, owing  ,.^.,dj|y  impossibility  of  "'l>rogress  ont.l,ebi'lw.i...exeutual!v 

viou.sl.x-  eerHfied  Hie  .X III"  cheek  and  in  .piLMation  [the  expected  seasonal  endeneies,  fumisliing  stationery  and  service  for  ro|>orted.  It  xvill  again  l.e  considered  ' 

■sked  Hutching'  as  he  railed  bun-  Dealers  in  time  money  or  com- .  but  that  conditions  In  the  key  Indus-  „,y„  ;  per  month.  iu  eommiUee  of  the  wboie 

self,  to  wait  w  liile  a  niesseii.ger  xvrnt  mercial  funds  report  nothing  of  tries  are  generally  s.-ifiseactory.  w  ith  I  -Krom  ■lelii-H  st-itisHcs  t-H.en  oxer ;  4  i  w  . 

around  to  the  iuink  to  secure  eerti*'-  .-iriking  i  baiige  in  the  situation,  steci,  huildiiig  and  automobjles  do- |  d  linie  it  h-is  lieVn  isrer-l  tx,  Lifrio-.  luitiisli  rretitj. 

tieatioii  of  tlie  .'l.riou  item.  He  jj,e  market  is  aetixe  and  one  ad-  lug  well,  and  stalxle  prices,  sufficient  |  l!.,,  ;  ehrekiii:-  •u-.-niint  in  ipicstion  of  whether  or  not 

agreed  to  this  ami  in  lew  minutes  xauee  to  i"*'''  and  xvas  noted  at  credit  f  r  legitimate  purposes  and  a  L.'.i„  t  '  ~  Honiimon  I  arliameiii  had  |>owe,- 

the  mos.-enger  came  l.aek  with  the  the  middle  of  the  xveek.  T’aper  is  b|gi,  rate  of  industrial  produetivitv.  r’,"’  1, p.""  "'■'in'enanee  to  ratify  :i  trea.iy  w  hirl,  eneroaebed 

bank's  eertifieatioi,  and  the  sterling  j  well,  particularly  in  the  mid-  Thev  agree  tbat  Indications  point  t  o  m',' /  g  '"‘y’"'*"'  balanee  of  on  the  field  wliich  has  lieei,  allotted 

was  turned  over  m  Hutchings,  „.est  and  west.  The  xoluinc  is  a  continuation  of  business  this  vear  .  'f  per  month  are  dr.-kwi,  ,0  the  proxinecs  un  im-  the  Canadian 

l.oekefed  it  and  disappeared.  expected  to  inereasc  with  the  pro-  at  about  the  Munc  rate  of  the 'last  ”  '■ ''om  thi.s  example  you  eon.st.itut.tw  xv.as  raised  this  after- 


Waslied  River  Sand  and  Grave'i 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Office*  and  Terminal*: 

134  McCord  Street,  MONTREAL,  Que. 


Federated  Investment  Company 
of  Canada  Limited 

A  financing  coirpany  closely  associated  with  the  re¬ 
sources  of  Canadian  labor  and  their  friends. 

Federated  Investment  Company  will  invest  its  funds  in 
stocks  and  bonds  of  industrial  and  financial  companies 
and  will  underwrite  and  market  high  grade  securities. 

HOME  OFFICE  -  CASTtE  BUILDING,  MONTREAL 


some  iiutlioritx  ill  Cnu;ir]:i  lo  sign 


. .  .  _ _ , . . . .  .  ....  *'P''  m''ri'um  .mil  thin  sheel.x.  offi- 

’■I'rom  actual  statisLies  taken  over  i  tiiL-lo.Sniiiiisli  Tre-iti  ai.'l  ratify  iniermiHona, I  treaties.  1  lii.;  l•i,■H  prices  eannoi  lie  obtaifled.  The 

a  period  of  time  if  has  hen,  aseer- 1  Tbe  .lucHion  of  x  betim  .c  not  ‘'P'’".-':  J' "'p  '  '"‘''V'''  f"’’  bs  l.elte, 

taim  d  Hiat  a  el, coking  aeconn.  in  Hm  .torn  i;:;? d  th'-H^nx"  iiite'ua.iSc  ar'i  r:"::i, h"  7’?,'  " 

order  to  pay  its  own  maintenance  to  ralifv  :k  trea.1  v  w  hirli  enermielied  i-  •  !  'V.  a  j-f  "'f  Koblenververlung 

should  carry  :i  mininiuni  lialauee  of  on  the  field  wiiicli  has  lieen  •illotted  '  '  '1  '"''*^.’'1.  ’*  •  C'  "ipoi.i  ions  conrliision  o|  agree 

?10i.  if  5  cheeks  per  month  are  drawn  ,0  the' p™rinei^^7n  im-  Ihe  i  'aSian  ,  ^He.;  'of  eoU^i'v  'ion -"t' '7"  "T 

again.st  it  From  thi.s  example  you  eon.st.itnt.imi  xv.as  raised  this  after-  ’  lull  xm'.s  then  reported  from  ^iverx^svsteni  to  \|.uues;77on7,n7 
will  read'i.v  be  ab  0  to  determine  the  noon  by  TTon.  R.  B.  Bennett,  kra  ler  |  ,.,„„„iiiu.e  and  .stands  for  third  read-  tion.'  ‘  <M,oi„np 


a  period  of  time  if  has  hern  aseer- I  The  (picstion  of  whether 


lioekefed  it  and  disappeared. 


■•in  xvliat  maiiiuv  lie  did  it  i.s  not  gress  of  the  spring  season,  but  noif^.^v 


kno'vii.  bur  since  Hie  ebeek  form  is  one  antieipateix  flmt  the  market  will 


taimd  that  :i  elieeking  account  in  tlic  lioniinion  I’lrliimeiH  hnl  nowei-  ■  1  -1  .  ■  .  1  01  m.  ai.n  i.omc  imiiroxemen 

,  .  ■  .  "‘v  izomiiiioii  I  .1 .  1 1,1  men  I  n.ni  )>ow(i  iniiid  that  anx  inleriiationa '  under-  as  a  result  of  tlie  Ixoli 

order  to  pay  its  own  maintenanee  to  ratifv  trealv  w  hirh  en-’roaelied  .11  i  -  1  '  i  1  .1.1  ,  "  ■■'i  "  01  im  ixon 

,  ,,  ,  ■  ,  ,  ,  lai.ii.'  'll  Liva.i.'  wiiirn  iii.ioaencn  whie.ii  wa.-  made  l>v  tie  od  <  oriioraf  oil  s  conrins  1 

shou  d  carry  a  m  niniuni  ha  a  nee  of  on  the  field  wbieli  lias  lieeii  •Hlotted  <  ,  i-  'i-  no.i  .on.  lomiiisii 

r  -  1  1  ,  ■Oi  oil  iiio  iieiu  wiijoii  II. IS  men  aiiontci  (Juverimen  .  was  binding  upon  menis  to  de  \er  loon 


seeniingl.x'  genuine.  Hntcliings  mnst 


diffieiilty  in  absorbing  all  of- 


again.st  it  From  thi.s  example  you  eon st.itu1.ioni  was  raised  this  after-  ’  -piip  ppi  then  reported  from 

,  will  readn.v  be  able  to  determine  the  noon  by  TTon.  R.  B.  Bennett,  kxa  ier  |  and  .stands  for  third  read- 

:  amount  below  w  hich  your  account  of  Hie  Opposition.  The  House  "asii„_ 

1  slioiild  not,  be  drawn  if  it  is  to  pay  .  di'eii.s.slng  a  bill  wiib  re.-peet  t.o  a  ^  _ _ 


liave  sci-iired  a  gi'iiiiiiie  blank  ehei'k  ferin.gs. 
whjeii  he  elexerly  f.i.eil  out  for  -'t,-  It,  w( 


n  Ibe  A\e-t  eoa.-.t  .V  1.  (tianninh  drawn  if  it  is  to  pay  .  di'eii.s.slng  a  bill  wiib  re.^ieet  t.o  a 

eh.iirm.in  of  Hn^  Adxisorx  omniit- .  j,.,  expensis-  Tliis  information  fn-aty  of  eommeree  and  naxigation 

It,  would  be  idle  to  deny  tlnit  the  '7  ^rvin-s'  .\'ssoei-.tmn"7f  I ■  •'"'*  ’’‘'''•.‘^0,1  tbe  I'nited  Kingdom  .-irid 

■  ...  , —  , - .  ‘  ■"‘"x'  •  o(  i.ii.ioD  Ot  M|;iiid  tlic  positioii  of  Hjo  haiiks  in  ,  •'F>a.ia  .i.ii'd  an  agreeinent  between 


ton.  duplicating  almost  perfecH.v  'he  credit,  situation  is  slioxx  ing  a  barden- ,.(ee  pnt'i'mn  of  tho  banks  in  fspa.in  .a.im  an  .•igreemeiii  net  ween 

iirokcrage  firm's  signature.  ing  tendeuey.  but  New  A'ork  bank|jl_..  _u,.  -e....  .  matter  and  to  .give  you  an  op- ■  Lrewt  Bntaiii  and  Spain  re.gii'latln.g 


brokerage  firm's  si.gnatine.  ing;  tendeuey  bnl  .N^'v  Vork  bank  security  Trust  .and 

••AVbilc  there  might  be  some  d'i.s- amt  lar  xvitb  t^^^^  Savings  Banks  of  Ixis  .Migeies.  AV.  p, 

piitc  as  to  liability  of  the  loss,  as  1  '”‘'’”•'1.'  lo  foresee  .inx  ,  ^  ^  j.  yiorebou.se 

between  the  bulk's  eertifie-itiol,  tlie  '"Om  y  condition  ovei  the  next  SOX’-  .  .  .loixiizi.v. 

oftweon  ine  ii.iiik  s  ( c  i  luie.iTion,  no.  .  „  im  ‘eel  thai  bu'ine.ss  ns  recovering  from 


poitunity  to  build  up  and  maintain  Iho  trea.liincnt  of  eompanios. 


your  elieeking  aeeoun'  lialanei 


T’oin'ti.ng  out  that  these  nnderiak- 


hcUvccii  the  leink's' eertif7itioi,  tile  !  "'om  y  condition  ovei  the  next  sex--  ^lorebou.'e.  required  amount  before  .April  7,  ings  invaded  the  prox-ineia!  tield.  Mr. 

oeiweeil  1  lie  O.IIIU  .s  i  c  i  lu  o  .iiion,  no,  .  ■  ,  .  .  ...Itee  tli.s  hn-ine.ss  is  reeox-erin  n- f  rnm  '  . .  .  .  *^i.  . .  . . . 


brokerage  Hrm's  responsibility,  etc..  !  oral  months  that  even  remotely  w  il 


the  surety  eompariy  paid  the  loss  to 
the  Iirokcrage  firm. 

"Tlie  origina!  ff-atiirc  of  the  inci¬ 
dent  xvas  that  the  sw.-indle-  put 
Hiroiigh  a  giieiiine  item  before 
springing  tlie  forgery.  1,  i.-  ad 

milted  tli.'H  he  must  have  liad  su- 


.-enible  some  of  the  old  time  aearc-  7^1 "  : ’  tile  xviil  be  put  into  effeet  I>y  the 


ity  pcriod.s  encountered  prior  to  the 


They  feel  that  the  xvave  of 


incrjguration  of  the  Federal  Tleserxe  I  tonlinued  much 

System.  longer,  xviil  bring  about  its  own  de- 

-  I  stnietion.  but  that,  xvhile  a  f»  w  indi- 

F'TI’FKTAT  JT\N'R  (  HLN'GFN  Ixidual.s  might  suffer  from  a  serious 


member  bank.i=: 


next,  at  which  time  Hic  following  nett  took  the  ground  that  no  : 

^\rulc  xviil  be  put  into  effeet  I>v  the  take  away  legi.-hitive 

o'  ,  member  batik.-^:  ‘  ,  jurisdicliou  from  the  proxinecs  with-  ‘ 

'7  “•That  a  minimum  service  charge  f'nir  own  eon.-! itutloual  ixxwers. 

i  of  .70  cents  per  m  ml,  I,e  charged  on  The  I’arliamcnl  of  (  anada  conld  on  y  _ 

'd>-.all  ebeek  aecomiis  showing  a  mini-  ^‘".7!''':  P'-ovinco.s  within  its  own  - 

nnini  balance  of  .?.A0  less,  with  the  •'."'■’■‘'“■.7"  , 

if  t.  i  .  4 1 4  i  _ *  Hcriil  M  illi  lii  llus  IrPiitv  were  rniitlers 


WMOIVEK  MOVETILM. 

I.ERMXN  IKO.N  TKADIl  I’LANS 

_ _  I  ort  "  Ilham.  --  The  large  in- 

lierliu.  —  The  flerman  pig  iron  crease  in  Hie  moxemenl  of  western 
syndicate  is  rousidcring  a  deal  xxitli  grain  Hirmigii  Vancouver,  (running 
Hie  leading  .Alpine  ( 'orporation  of  !'•  riU.iMiii.Oiiii  bushel.®  np  to  Aiiri! 
Austria  for  participation  of  the  iron  loth.),  i.s  one  of  l.lie  feature.s  «d'  Hie 
anil  stc'cl  markets  in  tlie  Balkans,  report  of  K.  .A.  I'r  axll.  st.itl- 1 sei.in  to 
Homo  iron  and  steel  iirices  ;ire  iiu-  *he  F’oard  of  (Ir.iin  ("Snimis.^ionori,  in 
clianged.  witli  the  export  fairly  good,  hi.®  summary  of  l.ho  moxcmeiit  of 
but  the  lioiiic  imirket  is  dull  except  we,- fern  Cantiditui  grain  crop.f  foi 
for  bars.  i  .'kircb.  liiHS’. 


.'u-neiion.  mn  .nai  wane  a  i.  w  inui-  ^heck  aecounis  showing  a  niini- 

viduahs  might  .suffer  from  a  serious  „„„„  p,-  .^-p  ,,,. 

depression  in  the  securit.ie.s  market.  1  cxeeption--:  ill  .Accounts 

Hi  1  1 1  n  c_  t!  f»  c  n  xi-nnin  aa'TM  lArtt  ina  lAiTinn  *  .....  .  _  _ 


\  branch  of  ihc  Imperia!  Banlv  of  h)usinc.‘«s  as  a  whole  will  not  be  Diuch 


firumf  coniifb'nrc  :n  Ih.-  own  talent.  Canada  opened  at  Loaside.  Ontario,  affected 


over  xvhicii  Hie  prox-inees  of  Canada 


=  llown  hv  the  fact  that  he 


T.  Grieve,  formerly  accountant  at 


ag.'i.inst  xvbieh  no  chrek.s  have  F.ecn  ,  , 

.1  .0,  4  '  h '<1  e.xelusive  jurisdietion. 

paid  during  the  niontli:  (2!  .Accounts 


Money  and  Exchange 


iiown  and  waited  while  looks  mc'-  bIck;;  .t  F^ansdowme  Av^ '-7;!^;^  haC  T"’xr7„!''  niS.,I7n;  ,h.  7^,7'';^<:"mcnt.StaFe.  ,ba*  mC  BeniiVu' had  rab^cd  an'im- 

sengcr  went  lo  the  Inink  to  naxe  Mie  ■  i.op.,  uppointed  ma.na.ger.  ,1.  (  .  Im-  .-I-.'  _  •  p  G  iKii’, _  •  \x'  *  1  ‘'.i  '  PwK'tif  qiic.-tion.  He  pointed  out.  Sterling . 

.M.hrtn  forged  check  ccrtiHcd.  ,^<1.  formerly  attached  to  Toronto  7^'/. 7''’  J’-n'lx  of  -Abilen K.in  W  .  under  the  direction  of  any  court ;  (P,)  .vcr.  that  under  certain  condi- i  "  . 

far  as  known  thi.-  alicmc  ha.-  nor  yppoimeJ  accoan-  chairmaa  o.  the  Board  .Account.'  of  c.liurehe'-.  charitable  in-  ,ions  the  Fedora!  Government  might  Kranc . 

l.ccu  trad  01,  Hie  American  '  -.de  o‘  .,^,1  i.an;  downe  Ave.  ?J  (  ommerce  Truit  (ompany  o.  .mitmion.®.  schools,  lodge.®  and  farm  1,^.  to  deal  with  .some  inter-  Belga . 

Hi.  bold.  :  ,  l.m,  as  Hic  swiiidb-.  is  i  Kan.sa.®  '  ity;  Ihornton  '  ooke.  pre-  organization®.’  national  agreement  xvhich  was  bene- i  Lira . 


.Ma."kenzie  I'Cing  agreed 


of  fiduciaries,  the  Governmcnt.State.  ‘Bennett  had'  raised  • 


,7'"V.7.  •■'""“"if  porlant ‘que.-tion.  ‘Hc'p'ohitcd  out'  Sterling . 


Kan.:  W  under  the  direction  of  any  court;  (P)  mp,;.vcr.  that  under  certain  condi- 


the  Board  .Account.'  of  c.liurclies-,  charitable 


. G. Britain  .N'.Y.  I'unds  .V1.SC  2-P 
.  "  < 'an.  I'linda  -54. SC  2 -P 


(  urrent 
A  aluo 
•Vt.SS 
I..S7-4 


P.C.  of 
Discount 


rd  on  tlie  American  "idc  i5;f.<jr 


tions  the  I'cdcra!  Government  ini; 


Hi(  bold'  !,  liiit  as  tlic  s'viiidler  is 
still  at  large  it  is  not  unlHicly  I'.iiit 
somewhat  siiniiar  operation  nmy 
iic  I'ttcmtitrd  in  an  American  city. 

"Ihink-  wliicli  deal  in  fore'gn  cur¬ 
rency  o)-  exchange  arc  j.a ft icnla”l,v 
liable  to  tiic  ojiorat ion.;  of  tills  nc’.-. 
pian  of  swindle.  Inn  as  ji  xx  il.  l.c 
worked  without  noieli  attempT  at 
variation.  liie  tlangcr  o'  io's  will  l.c 
small  if  tlie  ci:  (  nmsianccs  of  Hie 
Moinr(-a!  ease  .■■i-e  kei.l  in  miiul" 


!  to  HrjmonTon  t>ra'ncii  lias  been  ‘tp 
!  poinled  assistanr  accotuitant.  A'nn 
I  ( o,i'.‘cr. 


StfphriJFon.  piosifif'iit.  of  iho  St.  vjo*^  that  kcppps  your  tiioncy  rtafo  but  tiouiiil  intcrost  be  pn-rRiiiount.  1  ^'^own . 


.f''riinc:c  . 

_  in.Hc 

;i:)2G,. 

Tii.O 

•  Belgium  . 

.  Th.OOV.c 

Fir.TC'C 

“  > 

.  Ftaly  . 

_  lf!.:!c 

^  s<' 

72.;; 

.  .Brjizil  . 

12.(i6c 

62.S 

.I-!f:nniark  . 

_  2r>.8c 

2(is;:c 

■Sweden  . 

.  26. Sc 

20.87c 

oip.'cr.  .lo.-'epb  nni]  Trust  i.onipany  of  ni  the  rODimnnd  of  y.,ur  pun,  thiit  Tie  pointed  out,  however.  That  there  I  *  Premium. 

.  . .  7"*''’  Bend.  Ind..  all  report  that  con-  gives  you  a  legal  rcrcipt  for  every  was  a  period  alloxved  licforc  the  I  Foreign  exchange  quotations  during  the  past  week  continued 

BWK  OK  N.S.  AT  HI'OSOV  BAA'.  CJHon.s  in  their  territory  arc  improv-  paymeni,  does  your  bookeeping  and  treaty  could  come  into  effect,  aud  if'  steady,  generally  witli  few  changes  of  note,  .-iterling  both  in  .New 
.  mg’,  prirticularly  in  re.spcct  to  agri-  maintain.®  a  record  of  every  transac-  it  was  objected  to  by  .any  of  the  .  York  and  Canadian  fund.®  again  showed  a  premium  the  former  up  .27 

.\  ..rancli  ot  the  F.ank  o*  Noxa.''cn-  l  ulriirr.  riierc  ha.®  been  a  partial  tion.  then  xvc  fee]  you  will  approve  provinces  it  might  be  abrogated  I  per  cent,  and  the  latter  up  .24  per  cent. 

a  was  opened  at  Hudson  Itay  failure  of  crops  and  liusines.s  had  of  the  action  ot  the  hank.®  and  that  ,  rather  th.an  have  a  conflict.  Camdi-m  fund®  in  New  ■S'nrk  xvei-e  sliehtiv  e..«ier  i,,,f  eenfir,,,..® 

uncion.  Saskatchewan,  on  April  slowed  down  '7.  t  over- ;  w  c  xviil  have  your  cordial  co-opei-  JTon.^  I.ucien  '  annon.  _  Solicitor- |  "inn  cl7in^  a  7  r.mr  cent  7  com 


t ;h'  Junnion 


.\  iiranch  of  the  Bank  o*  Nova  i®cn-  l  ulriirc.  There  ha.®  been  a  partial  tion.  then  xvc  fee]  yon  will  approve  provinces  it  might  be  abrogated 

1  xc  as  opened  at  Hiid.-on  Bax  failure  of  crops  and  liiisines.®  had  of  the  action  ot  Hie  hank®  and  that  1  rather  th.an  have  a  conflict. 

incHoii.  Saskatchewan,  on  April  been  slowed  down  by  a  slight  oxer-  we  will  liavc  your  cordial  co-oper-  Hon.  I.uc'len  Cannon.  Solicitor- 


producticn  in  industries.  Tho  bank-  atinn  and  approval.' 


stated  that  there  must  bo  pared  with  a  premium  of  1-lG  of  I  jicr  cent. 
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Depart mnjif  of  rinunve.  Ottawa,  .^pril  4,  IP2S. 
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.f.  f.  S.M  NDTiR.'^,  l>t'putA  Mini.ster  of  Kin.iticc. 
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-Week  ending:  April  16  1928- 
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St.  I.awreneo  l''l.  . 
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St.  Maurice  V.  Corp.. 


221 

196 


210 

21S 


221 

196 


22S 

209 


Uts. 
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Burt  K  X . 68 

Do.  pref. . 

Brazilian  new  ..  ..  .58 
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■4%  Monarch  Life  in'*,  paid 
*s  Mfintreal  paid  . 

‘Z  :  National  Life  25'';-  paid  .  . 
i  Ont.  Equitable  l.jfo 
%'  j  .'Security  Life  .VO*  ,  paiil .  .  . 

:  Sun  Life . 

2*v  j  Morlicace  aV  Loan  S<<irkv 

J  I  Rritirh  .American  Assuran<*r 
1  [  Chartered  Trust  .  .  . 

%  I  ('ommercial  Fianncr  pref. 
%  1  Commercial  Finance  com. 
London  L.  S.  (Par  $60..'. 

I  Morteage  Itiscounl  pref  .. 

1  '  ^  People's  Loan  A  Savinj^.,  . 
2’.5  Security  Loan  Savings.  . 

%  Sherbrook»’  I’rost  L'o . 

1  %  Sterling  Trtjst  Co . 

1  :  Trusts  &  (lUMranteo . 

2  Western  \--*oirance . 


.*(2"  ''‘0 
4.6  00 

70  00 
77  00 
38  00 
28  00 
2100 .00 


JO.’.  00  I  to  (M) 


4  1  00 

i; .  :.o 

78  00 
1  00  00 
110  00 
98.00 
101  00 
80  00 


—  1 


Mining  Market  Record 


1928  Price  Uang< 
Hiifh  Low 


Toronto  Mining  Market  Trans.'ictinns  for  Wi  ek  <  ndine  .April  18,  1928. 
Furnished  by  Stobic  Forleng  Co.,  Toronto. 


i 


19 

22  9.4  16)5 

1S940 

1615 

10.3 

105  105 

105 

6 

.  105 

•17 

4  7  4  5 

4  5 

3611 

—  2  47 

15 

99 

99  99 

99 

3 

.  10015 

98 

5>) 

55-?*  .55 

66)i 

9'37 

5  0 

$2 

22 

22  20 

2^ 

2  5  5 

1 1 

102 

105  102 

105 

90 

75 

21 

21  19’5 

20 

150 

—  1  27 

IT 

10.5 

7<"o 

250 

270  150 

270 

900 

+  20  290 

150 

Investment  Yields 

Furnished  by  Watt  &  Watt. Toronto. 

Div.  Recent 


.3 

.83 


99  'i 


61  )5 
61 


1  6 
119 

89 


1  8 


16 

121 


8  9 '  ■' 
12 


1  6(1 
150 


112 


lioi; 

1 09  *; 

109*.. 

9M  •  J .  1  iHi; 

107 'a 

7'*; 

88  *; 

90  *•. 

1526::  —  3'i  1110 

71 

8  + 

107 

107  . 

107 

:,5  .  108% 

i05 

7  '‘r 

16 

4  1 

46 

16  1.3  J-  2  51  '.4 

11 

3  .50 

'4 

8 

s 

;;s7"  I-  '5  I  O'- 

6*.. 

112 

112 

112 

.3  .  115 

105 

4  *  D 

Goodyear  Tirr  Co.. 139’-  139’,5  135 

G.  W.  Saddlery  ....  28  28'-  26'- 

Do.  pr(?f . 99 'i  — "  "  ' 

H.  Walker-G.  &  W.  62 
Hydro  Elect.  ..Scca.  .  61 
Hlinoi.s  1’.  &  T.  pref, 

Imperial  Oil  ..  . 

Imperial  Tobacco 

Tnt.  Pete . 

Int.  1‘owcr  ..... 

Do.  prof . 

.1.  S.  Mitchell  ..  . 

Do.  pref . 

Kemsiey . 

Dlanitoba  T’ower  .. 

Mc('oll-Froiitcnac  . 

Do.  |ircf . 

.Municipal  !-e(vico 
Mt.  Royal  Hotel  pf, 

Nat.  Di..<til|ery  ..  .. 

Nat.  .‘-feel  Car  ,.  ., 

X.nt.  (Jroecr!--.  pref.  . 

Nortli  Star . 

D".  pref . 

X.  Bakeri.  s . 

( -1  ta  wa  <V  Hull  F.  pf. 

(ittawa  U.  P.  iwer  ,. 

Pat. "11  .Mfg,  ).'o . 

Do.  pref . 

J'erfeelion  Gla.^.a  .  . 
iv.wer  ''orp.  pref 
1  ’<  I  i.<piei  .  . 

Do.  pref . 

Regent  KnifI  ing  .  . 

Belianee  ('Irain  .  .. 

It.  .Simp..ioii  Co.  pf. . 

E.  E.  Ruddy  (’.).  j.f 
Bebinson  Coiie.s  .  . 

.'.(erviee  St.n.  Euuip 
.S.  C.  P.iwer  pref.  .107 
Siipertest  Pete.  .  .  .88 

Do.  pref . If") 

St.  Eawren.  e  Paper  IPC 

1)0.  pref . 

•‘(■t.  Mnuriee  p.-iwer  .  .  . 

Simon  &  Sop.s 


iSVi 

34  % 
136 
26*i 
99*4 
62 
71 


1213  —  *4 

36  1 

2152  —  1% 
1170  —  3*.^ 
2134  —  l\s 

480  . 

19940  . 

1010  -flO 


•  Banks — 

!  Can.  Bk.  nf  Commerce. 

1  Dominion  Bank . 

Imperial  Bank  .  .  . 

Bank  of  Montreal . 

j  Bank  of  Nova  Scotia. . . 

Royal  Bank  of  Canada. 
!  Standard  Bank. 

I  Hank  of  Toronto . 


Price 

300 


i  l^an  Sc  Trust  Compaule^ 


Rato 
.  12  1 
.  12  1 
.  12  1 
.  12  2*  383 
.  16  400 

.  12  2  '*  410 
.  12  253 

12  1*  316 


38 

168 

29*c 

99  '”> 
69  " 
71 


33*; 

i:m 


$3 


$2 


1041; 

99  *i 

6G, 

Cl  15 

6  1 

CO'i 

61 

10812 

5*; 

61’* 

56 

.«lb 

9’i 

10 

9*; 

10 

10139 

”4. 

in.'j 

6% 

38)* 

11% 

3 1  ':4 

41% 

11925 

2’, 

4  1 

311- 

fl 

41 

42 

39  7;^ 

4  1 

70.3 

13'; 

3-7 

98 

99 

9  .5  *  .» 

98*; 

439 

-i- 

3  0 

100 

9.5*; 

7  c*. 

51 

51 

50'- 

51 

102 

5  5 

36 

99  *5; 
2.63 


4  3 


99*; 

3.23 


16 

117 

3.3 

89 


42*2 

99*2 

2.63 


120*; 


99  * ; 
2 . 6^ 


.  io:»*; 

.  17% 

M  -L  p.', 


:mo 

2090 


4  4*2  -12*;  42*;  2110 


.  100 
.  17- 
.101 


1  *:- 


41*;  12* 

1  OR 

8.S 
1  on 
JOT 


ion 
1 6 
101 


1  06 
82 
100 
103 


Do.  pref . 

12.5 

12.3 

12.3 

T.ake  Ont.  Brew.  . 

20 

20 

19 

J.anra  Seeord  ..  . 

4 1 

18 

L*? 

Do.  pref . 

132 

1  15 

132 

Eaiir.  I’owor  .  .  .  . 

140 

1  r.(» 

1  10 

Eobiaw . 

9.5 

103 

lUi 

Do.  pref . 

I.oew's  Theatres 

10 

1" 

1" 

Do.  pref . 

f/vall  Const . 

.  8S 

.8  9 

86 

Lake  i)f  Woods  Uts 

.80 

.  90 

LobLaw  Riijhts  .  .  . 

3*'. 

4 

I  so 
1518 
759 


!  12 
'  10 


36.36  .2o” 


1  18 
175 


1  .23 
4 


Mackay  Oo . 

Do.  pref . 

Ala  pie  Deaf . 

Do.  pref . 

Mas.««cy  ILyrris  ..  .. 

Do.  pref.  ....  .  . 

Mexican  D.  and  P..  . « 

Do.  prof . 

Monarch  Knitting  .  . . 

Do.  prof  . .  .  • 

Montroal  t^ottons  . .  .  • 

Do.  pref . 

.Mont.  L.  H.  and  P..  97*5 

Montreal  Doan . 

Mont.  Toll  graph  ..  .. 
Mont.  Tramwa.vs  .  ..199 


122)5 

123'i 

121 

123 

961  -1- 

1-  133 

77 

78'- 

76 

77*; 

2.3:;  1  I- 

•  *.’.  s:i 

120 

120 

no 

119 

,5  f  ►  — 

1  126 

no 

no 

109 

no 

47  .  . 

...  in 

4  6  *4 

47% 

43 

43'5 

24936  — 

108-'t 

109 

H'S’i 

109 

269  + 

).*  no 

121 

L30 


ino 

13 

.80 

109% 

66 

100 

103 


Dn.  pref. 
Tamhivn  Stores  . 

Do.  pref . 

Toronto  H.  and  M. 

I’nited  Secs . 

n«^.  pref . 

VoJennie  oil  . .  , . 


.  100*4 


40 

100* 


1  *» 


.3 

ino 
1  7 
joi 
31  * 
52 


88 

lOo 

107 


,39 

loo 
.3  2 


2173 

10 

1060 
2  1  95 
2700 
.30  2,3 


20 

2790 


49 

100 

3.2." 


108 

38 

68 

103 

8*4 

103 
1 8 1 ; 
101 


99  *^ 
13% 
83 

2  9  "a 
S.5 
•S 


98 

2 . 30 
3 .  OQ 


J00  1 
31 
4S 

D'S 

96 


99 

13 

51 

Jo:; 

!>  7 1 ; 
29  *  J 

100 

To 


116 


100 
no 

125*; 

199*;  170 
15  38  L, 

101*,;  100 
.3  1*;  21 

97  90 


i  Canada  Permanent.  . . 

I  Central  Canada . 

;  Huron  &  Erie . 

I  National  Trust . 

,  Toronto  Gen.  Trusts.  . 

!  Toronto  Mortgage.  .  .  . 

i  Union  Trust . 

I  Preferred  — 
j  Alb.  Par.  Grain . 

■  Aroer.  Sales  Book . 

i  Canada  Bread  ...... 

j  (  anada  Bread  “B”.  . . 

Can.  Gen.  Elec . 

City  Dairy . 

i  ('osmos  Imp.  Mills. . . 

j  Eastern  Theatres . 

Famous  Players . 

;  (foodyear  Tire . 

j  Hayes  Wheel . 

j  T.aura  Secord . 

I  I/oblaw  .  . . . 

;  Mackav  Companies.  .  . 

!  Maple  I,eaf  Milling  .  .. 

I  MassD\  -Harris . 

i  Muirhead' . 

McKinnon . 

!  I’acific  Burt . 

i  Page  Herpev . . 

I  FV.rto  Rico  Ry . 

;  Wm.  A.  Rogers . 

i  Twin  <  'ity . 

j  Winnipeg  Electric  ... 

■  Western  Canada  Flour 
I  <  oinmon  - 

.Amer.  Sales  Bk . 

;  Hell  Telephone  . 

I  Hr.  /\mer.  (Ml  . 

;  Hmmpton  . 

I  Burt.  F.  N . 

!  C'anada  Hread  . 

!  Can  Ind.  Mco 

j  ( 'anadisin  IVicifie . 

!  City  Dairy 

i  Consumers  (tas . 

.  Dominion  Stores  .... 
j  Imperial  Oil 
I  International  Nickel.  . 

!  T.oblaw  s  . 

!  Pacific  Hurt  . 

'  Shredded  Wheat  .  .  .  . 

:  Steel  of  <  'anada  ... 
Winnipeg  Electric .  ... 


243 

250 

163 

350 

280 

121 


3.61 
4  .00 
3.41 


4  .94 
4  .80 
1  .24 

3.42 
4  .29 
4.13 
4  .76 

7.00 

6.47 

5.74 

6.42 
5.71 
5.69 
7.04 

7!62 


19 

18*: 


1  . 30 
1  .60 
^  i?' 
28  ' 
23 
12'; 


3.10 

5.00 

10 

63 

3.00 

50 

3 

10.90 
1 ,68 


10 

1  .26 
17.00 
IT 

17.70 
98 . 30 


53 


200 

100 

104 

106 

J09 


STUf'KS 

Aconda ...  ... 

2  -Algonquin 

.00  .Amulet  (jold  Mines.. 

5  Apex 

15  .Area  . 

Argonaut  Consolidated. 

3  Atlas  .  . 

18  Ajax  . 

10  Cambro  K.  . 

2'  .*  Baldwin  Gold  .Minos  . . 

20  Barry  Hollinger . 

,  43  Beaver  Consolidated  . . 

9  4  Hidgood  Consolidated. . 

6^4  Buckingham  . 

22%  Bathurst . 

13  Arno . 

12  Canadian  Lorraine.  .  .  . 
33  Castle  Tret  hr  way . . 

10  C'hHout  Hu  h  s  . 

2';  Columbus  Kirkland  , 

.00  Coniagas  . 

.83  Coniaurum . 

7 '  ^  f’orona  . . 

Crown  Reserve  Cons.  .  . 

.Ahana . 

Bedford . 

2  I4orT.*nion  Kirkland.  .  .  . 
9.80  Dome  Mines  Limited.  .  . 
1  . 53  .Afton  Mines . 

39  Big  Missouri .  .  . 

61  Fedt  ral  Kirkland . 

32  Dunkin . 

30  (Joldalc  Mines  Limited. . 

15*4  (loldhill  ATines . . 

22%  Granada  Rouyn  Mines.. 

Grover  Daley  Mines. . . . 

Kowey . 

1,5.20  Hollinger  Consolidated. . 

15  Hilltop . 

16.30  Hud.son  Hay . 

89.00  Internatonal  Nickel . 

70  .lackaon  Manion . 

Kootenay  Flo . 

Keeley . 

Kirkland  Iliinton . 

J  93  Kirkland  I>ake . 

10  Ltjcky  .lim . 

23  Mint  ( )re . 

23.00  I..ake  Shtirc  Mines  Ltt)  .. 

13  Laval  l^ueboe  . 

1  10  MalarticGold  Min.’s 
21  Marriott  Mines  Limitfd. 

40  Mcftotigall  Mines 
26  00  Meinty 


Share  sales  tip*  n 
183.630  26' I 

11.500  2 


1.100 

70.. 5.50 
16.i,H7 

16,000 

13.308 

17.100 

34.500 

324.403 

7.4.50 

410.825 

98,6.50 

42.000 

36.. 300 
5.200 

26.87.5 
1  1,900 
41.300 
1,110 


High 


1  36 
1  60 
112 


Net 

Change 


—  11 

—  7 

—  8 


91 


55 


% 

181.300 
113,026 
32,7  4  4 

73.150 
2H.2y(* 

1 .926 
I  1,600 
17.730 
36.000 
7.4.50 

28.150 
693.275 
187,6.50 

11.110 

573,312 

10,110 

67.150 
7.875 

166 
62,073 
113.060 
10, 0.50 
47.0.50 
97.160 
10.. 500 
38,900 
7.61i) 
1.56,975 
130,11.5 
9.1t)0 
21  LTOO 
1.939 


3%' 
3.10 
4  93 


10  85 
1  .t;2 


10 

1 .16 
16.85 
17 

17.05 
91  00 


63 

3.00 


36'; 


—^47 
—1  .50 


4  8.5 

2  63  { 

3  03  i 
i  3.5  i 
3  18* 

3  20  : 

4  76 
.3  81  : 
.5  00  : 

1  .87  * 

2  34  I 
2  23  ' 


.52  r.n 
1**4*;  101 


1 0  *.; 
6  4  *  s 
105 
41 


9  *; 


100 

29 


223 

121 


Investment  Yields 

Hy  6>r.waM  A'  Drinkwater,  Montreal. 

I>iv.  Appr. 


Bonds  and  Trust  Companies 


GOVT.  BONUS 

War 
War 


-Week  ending  April  16.  1928 - 

High  Low  (.’lose  Fairs 


102 
106.10 


Price 

Chatigo 


- 1928 - 

High  I  •ow 


IIIL’ 


Abi'ibi 

.Alberta  I’ar.  Grain  prrf 
.-XabrytoR  prrf  ,  . 

Brig..  Can.  1’ap.  prrf 
Bril  Trirphrnr 
Brazilian 

Biul'Iing  Trod.  'W  " 
Brompt.tn  ■  ■ 

Can.  Brewing 
Can.  Bronze  prH  .  . 

Can  ('ar  prrf 
Can.  ( 'rmrnt  prrf 
Can.  Nor.  Tow.  prrf 


.Mnirbead's  Cafe 

..  ll'i 

11'. 

Do.  prof  .  .  .  . 

AleKinnon  Ind.  .  v 

*  :i9*; 

io 

Do.  })r(  f . 

..  98)i 

99 

1)0.  Votinir  .. 

.  .  39 

4" 

Nat.  Breweries  .. 

.121'* 

127% 

Do.  prel . 

.  .125 

1 2  5  *  J 

Nat.  Brick  ..  . 

Do.  pref . 

.N'  Mexieo  Bower  . 

’  .  li'O 

107 

Do.  prof.  .  .  . . 

N.S.  Steel  prof.  .  . 
()grih  je  Flour  M.  . 

.  .  0  9  5 

1  i  'I 

11)7 

13' 


fS).'. 

;’.!) 


ft?  'i 


Id!) 

1 1  'I 


i:i’i.  127 

r.T.  12.', 


211.7  I- 
iiino!)  j- 


Do.  Plvf. . 

Out.  .^tool  I'l'Odu.'l.a  :10 

1)0.  pirf . i;i) 

Ottawa  an.1  Hull  1'.  . 
Ottnwa  E.  H.  and  l’.l.'!l 


Do.  prof . 

Olta)\a  Trurlion 
Orango  Cni.'^b 
Do.  ".A"  prrf.  . 

Do.  “C’’  prrf.  . 

Facific  Burl . 

Do.  prrf . 

BaRe  Herary  . .  . 

Do.  pref . 

Prnmans . 

Do.  prrf.  .  .  .  . 

Pori  Alfrrd  ..  . 

Do.  pref . 

Pori  Hope  San.  . 

Do.  prrf.  .... 
Porto  Rico  Rj'.  .. 
Bower  I'orp.  .  .  . 
I’rcssed  Metals  . 

Do.  prrf . 

Brice  Bros . 

Do.  pr.of . 

1  ’ure  Gold  .  .  .  . 
Photo  Engrravingr 
litiebrc  Bowrr  .  . 
Rogers.  Wm.  X. 

Do.  priT . 

Ru.ascll  Motor  . . 

Do.  prrf . 

Sbawinigati  W.  . 
Kh<*r.  Wllllam.s  . 

Do.  prrf . 

lihrrri.  Wbral 
•S.  C.  Power  . .  ■■ 
trpanish  Riv.  pref... 
g^tanford*  ■ . 

Do.  prof.  »• 


ing 

1 


:h 

ii’i) 


1.7f 

in.i' 


H!" 
1(1.7 
fi.l  'i 


:(()'- 
1  7(1 

I  :i  i 
ififi'j 
(i3  '- 


11"  +  3 

'■ii7'  +  '' 


116 
177 
f(Si  . 


^no 

HI'. 

17'- 

1(1 

•11 


1  in 
1(11 


71 

SVo 

V'irtory 

33—5'.*  ... 

.  105  1.5 

105.20 

104.90 

10.5 

113.2.50 

— .L5 

106 

50 

4 .5  % 

Victory 

:I4  54*.  .  . . 

.  105.15 

105.15 

104.65 

104  TO 

.57.300 

— .45 

105 

80 

.50 

*  ’  *  .« 

Victory 

37-5'- _ 

.  no  m 

no. 10 

109  8.5 

110.85 

‘28.200 

.05 

no 

9.5 

1  1  5 

6  % 

Renewal 

.32-  5'i  ... 

.  101.10 

104 .10 

10,3  4  5 

10390 

6.L50 

—  .20 

105 

20 

i  1  8 

7  G 

Refunding 

28  —  5  . 

100 

60 

89 

$*2 

Refunding 

40  4 '  • _ 

102.10 

102  25 

102 

102  05 

2.500 

-.0.5 

102 

90 

j8  ^ 

Refunding 

4:l-5 

.  106 

106 

105  60 

105  60 

5  000 

-  .40 

106 

10 

3^20 

10% 

Refunding 

44  4'y 

1 02  .30 

102  .30 

102  30 

102  50 

1.500 

103 

05 

.5:1  *4 

190 

Refunding  46--4''^ 

LOAN  &  TBI'MT 

.  103 

103 

1 02 . 55 

102.65 

L500 

—  .35 

103 

80 

I  i 
’.'1 

r)7'i 

i:6 

117’i 

i;:; 


HI  6 
in7) 


i.'i" 


HH 


*.'5  l.'v 

21 

2  >*4 

96.3 

— 

2  5  **4 

21 

in.i 

11.3 

10.3 

10,3 

36.5 

ii.3 

105 

.  f)n 

51 

50 

50 

205 

•  •  •  . 

,31 

.30 

137 

103 

12() 

126 

120 

120 

75 

1  36 

120 

97 

105)- 

97 

103 

24604 

6 

109 

8.)  *a 

190 

2f0 

190 

208 

477 

■1- 

IS 

212 

172 

ms 

112 

106 

112 

619 

..j- 

I 

112 

91  'i 

104 

106 

101 

101 

JO 

1  06  1* 

100 

1  1 .3  ',i 

131  'i 

na'i 

121 

7.398 

+ 

gl- 

131 1- 

93 

10,51; 

106 

105  I'i 

105% 

34  5 

-f- 

•i 

108 

102 

191% 

225 

191% 

225 

96 

+  33'% 

230 

190 

195 

195 

195 

195 

58 

1  9  5 

1-2 -1 

101 

98 ‘i 

78  >; 

S() 

7.8 

795^ 

2  5  6 

% 

i'k 

84 

70ii 

60 ‘i 

62 

60',i 

tiO'i 

250 

62 

49 

100 

lOO'i 

100 

100 

71 

105 

75 

107 

120 

in» 

117 

y  5u*J 

+ 

10 

120 

107  i.i 

103 

I®;  b 


I  Can.  Trrmanrn)  . 

j  Col.  Invest  . 

I  Keen.  Invest  . 

!  Huron  &  Erie  Mori . 

i  Eandrd  Banking  . 

I  National  Trust  . 

I  Ont.  I.raii  &  I)<  b  . 

;  Real  Kstalr  l.,.i8n . 

[  Tor.'^n)"  Gen.  Tr  . 

I  Toronto  Mort  . 

ITnion  Trust 

I  Tor.  (irn.  Trust  Rights  . 

I  INni'.STBIAL  BONDS 

I  Asbestos  42  .1 

I  Asbr.stos  Mor  116 

Asbrs.  Gen.  Nor  76  -  (i 

I  Canada  Bread 
i  Can,  Ca liners 
I  ( 'a n.  Car  ’ll)  6 

!  Can.  Con.  R  ,  46  6 
I  Can.  Cottons 
I  Can.  Loro 
I  (’an.  Tower  &  Taper 
Can.  S.S. 

I  Cedar  Rapids 
I  Dom.  Canners 
Dom.  Coal  .  . 

Dom.  Iron .... 

'  Evall  (*on 
Mex.  Klee 
Mex.  E.  &  H 
Mont.  Tram  41— o 

Mont.  T.  G.  M.  ”A”.75 — 5 
M.  G.  &  R  S.F.  7 

Nat.  Brew . 


230' j  HI 


2.71* 

.37 

8!l'.s 

C$ 

103 

60 

100 

17.7 

126 

6S 

.145 


25  'a 
36 
Ol'i 
68 
108 
68 
100 
30  )* 
1-SO 
126 
68 
11.7 


o  f  ♦ 


130  . . . 
6  2 .7  H- 
04)7  12118  + 
20  ... 
10  ... 


60 
100 
84? 
177 
127 
67 
1  10 


68 

103 

60 

100 

DO 


80  .. 

25267  + 
2.7  . 


25 

•ll'i 

0|)7 

70 

10,7.)7 

68 

100 '..7 
00 
1S1 
120 
78  )g 
164 
1.72 

26 

06  li 


;;o 

81)7 

67 

00. a; 

.76 '7 
07 
84 
170 
120 
6.7 
118 
130 
23 
01 


6)i% 

1.50 


$2 


$2 


S3 


71  6 

.43  .7 

53- .7 
.40-6 
40  .7 

.29  .7 

..12  -  6 
.42-5 
.40-  5 


N.  S.  .Steel .  .  . 
Ogilvie  Kl.’ur . 
Do.,  "C". . . 

Que.  Ry . 

Steel  of  C - 

Wabaspo 

Wayagamaek 


..59-5 
.  .82-6 
.  ..82  -  6 
.  .89-5 
.  .10-6 
.  17-6 
.  .51  —  6 


98’,' 

105 


75' j 


73  4  18’ a  260 
...  I'.' 

.  .  1.9'* 

5  ....  1 6S 

....  205 


K'-l 
1(18 
!>9'  : 
108 
102 
1  06 '  i 
108  4, 
99 

inn 

99'*' 

108'* 

105 

104 

08 

08'; 

98'* 

74 

75'*' 

108 

101 


V2^ 

no 

Til 

i:;,; 

19 


101 ' 
103' 


102% 

104 

109 


75 

100 


1,000  4 


lOi 

107% 

lOn*; 


104 

107? 


104 

lOT" 


103* 

104 


105  55  ’  Can.  Converter? 

104  hO  ,  Can.  Cottons 

10400  I  Do.,  prof  . 

109  I  C.G.E.  prel  . 

103  (Par  value  $riO.) 

100  I  *’'an.  Ind.  Ai'^ohol 

101  9.’% 

10.>  i  Can.  Steamhhip?  pref. 

102  C.P.R. 

102  I  Gan.  Salt . 

Dom.  Bridge . 

Dom.  Glap'i  . 

Do  .pref  . 

r>om.  Textile  .  . 

Do  .  pr»*f  . 

Fam.  Players  pref  . 

Fraser  <  o  . 

Goodyear  pref  . 

1  ( ’h.i-^.  Gtjrd  . 

;  Ho11ing4‘r 

I  (Par  value  $.A.00j 
i  Howard  Smith  pref. 
Imperal  Oil  . 

1  mperial 'rohacfo . 

I  tPur  value 

,  Inter.  Nickel  . 

I  ‘I*ar  value  $25» 

Inter.  Pap^T  pref  . 

Inter.  Utilities  *‘A  ’ . 

.lamaiea  P  S  pref  . 

T.ako  of  Wt>ods  pref . 

.  I.aurentide  Power  . 

Mackay  . 

;  Massev'Harris  prrf  . 

I  Montreal  Cottons . 

,  Do.,  pref .  . . 

j  Montreal  Power . . 

Montreal  Tramways . 

Nat.  Brewerioo . 

'  Do.,  pref . 

I  Ogilvie  pref . 

;  Ontario  Steel . 

Do.,  pref . 

i  Ottawa  Power . 

I  Ott.  &  Hull  Pow.  pref . 

t  Page-Hersey .  . 

j  D<i.,pref . 

,  Penmans . 

I  Do.,  pref .  .  . 

!  Port  Alfred  pref 


Rate  Pi 
$4  77' 

.  7  lOu 

.7  91 

.  7  lOS 

.  H  Ififi 

7  235^ 

$120  42' 
?2  fiJ 

$2  3t; 

.7  in 


: 

78 
9.3 

209%' 
«  163 

$2.60  87 

7  136 

.  7  120 

.•?5  125% 

.  7  1 30 

8  104*.^ 
.$1  861.. 


.3  14 
1.61 ; 


A  ield 
PC. 


17' J 

16 

M«*Kinlev  Darragh  Sa\jigc 

12,750 

3  .(i*) 

3  21 

Mining  (.'orpf»ratin?i  .  . 

1  1,625 

50 

Mons 

;i.5no 

4  1 

38 

Alurpliv  .  , 

19,650 

14 

'29 

Newbec  Minos  l.imjli-fj. 

19.600 

1  10 

4  0;. 

Nipissing  ....  . 

1.190 

]K  60 

I  V  00 

N«>randa  .  .  . 

8,023 

:n ' . 

25 

Mnffatt  Hall  . 

1  43.825 

19% 

t1 

Pawnee  Kirk  .  . 

28,100 

22  ••** 

19  uO 

Ti  ial  Or.  ill.. 

32.19-5 

‘2 1  % 

20 

!Vtf  rs*»n  ('nbaO  Min«3('rnn 

11.900 

63 

:>x 

Pioneer  Mines  (  i*rp 

19.900 

17 

1 1 

potter  I>oal  Ltd 

63.600 

3  00 

*2  20 

Premier  (»olfJ  Mme.B 

10  210 

1’. 

to 

RIbago  ('oppiT  (  orp'T 

9M.2O0 

1 1 

3.3 

S»ti  Antt>nio  ,  . 

99. .500 

17 

1:1 

Stada»*una 

128.700 

:.i 

32 

.'^t.  Anthony  (*‘»M  Minrri. 

41,500 

30 

3  1:. 

S\  Ivantie  , 

6.100 

7  .V' 

5  9U 

Sherritt  (Jorflen 

139,91  1 

38 

28 

Kealtv  Mines 

10.650 

!»  1.0 

R  37 

Took  Htighe>  ^ 

29,620 

;,7 

45 

'i'ough  ( tak  iLjrnNide  .  .  . 

131.050 

3  10 

2  76 

Towagamae 

7.190 

19  25 

9  15 

Sudburv  Has 

79.705 

19%. 

Ui% 

Sudbury  Minos  .  . 

1.900 

1  16 

91 

91 

-24 

i6.:i5 

l.j.20 

1 5. 30 

—  1  ..55 

17 

15 

17 

17.70 

16.30 

16. 50 

3-45 

91 .50 

89.00 

89.00 

—3.00 

75 

70 

74 

—  1 

36' : 

;io 

30 

—  6'i 

65 

55 

55 

—  8 

16 

1  1 

1.) 

—  1 

2.01 

1  95 

•2.01 

•13 

10 

4] 

--  1 

‘>7  1  .J 

— 1()()^ 

21  00 

23  *)() 

23  00 

19 

15 

15 

—  4 

1  23 

1  11 

1  10 

— 12 

2 

21  'i 

21%- 

57 

-10 

10 

—  14'i 

26  80 

26  00 

26  00 

-  80 

16 

IS 

--  1 

3  10 

3  21 

3  -21 

-  16 

50 

50 

50 

41 

3S 

38 

—  3 

38  *« 

29 

29 

■  9'* 

1  p) 

1  05 

1  05 

—20 

JH  60 

17  00 

17.00 

— -  15 

.•;o 

25 

25 

— 

19*, 

n 

IS 

-i-  7 

21  10 

19  00 

'JO  TO 

*  70 

21+ 

20 

20'  ; 

—  1  ’  j 

61 

5« 

.58 

—  3 

15'. 

1  1 

1  1 

-  1  ’  j 

2  10 

2.30 

2  30 

-  10 

13 

10 

10'.. 

—  J  *  -J 

It 

33 

3.1 

-  •  7 

17 

13 

11*: 

—  t 

51 

:i5 

47 

*  8 

3  2  5 

;i  20 

3  J'l 

-i  2 

7  15 

5  90 

5  20 

••  2  0.5 

38 

35 »  y 

37 

9  60 

8  75 

8  90 

70 

57 

45 

50 

—  7 

r,  00 

2  76 

2  76 

-19 

10  2.j 

9  15 

9  95 

—  5 

16 

1 1 

1 1 

% 

Dividend  Declarations 


JO 


ii.lh 

7  00 

I'l'arly 

l*iv. 

Date 

Record 

Raid 

Paid 

7  1.5 1 

('ompanv  • 

Rate 

1  U  t  lared  Pavablc 

Date 

1928 

1927 

6  48  : 

Stef'l  fif  (  anada . 

1  ‘1 

May  1 

Apr.  7 

3' ; 

7 

4  .82 

1  »o..  pr*  f  . 

1’,  '1 

Ma'/  1 

Apr.  7 

31.. 

7 

2  97  1 

Mentrea!  L.H-  A*  P  . 

.  12 

..MIc  ., 

.Apr.  3" 

Mat'.  31 

$1 

$1.83  I,' 

2  82  , 

Imperial  Bank  . 

.  12 

3  i\ 

May  1 

Apr.  16 

6 

1'2 

3,1.3 

( 'hristie  Brown  . 

. $1.2** 

.30  (] 

May  i 

Apr.  16 

.  60f* 

$1.20 

Spanish  River  P.  A-  . 

1%  q 

Apr.  ‘20 

Apr.  10 

3'i 

7 

6  30  ' 

1  )o..  pref  . 

n,  <1 

Apr.  20 

Apr.  10 

3% 

V 

.•  0‘) 

Abitibi  iV  A*  P  . 

$1  q 

Apr.  20 

.Apr.  10 

$1ia) 

6  50 

( ‘an.  Bronze 

.  $1 

1  q 

Afay  I 

Apr.  16 

$l(a) 

7  00 

Do.  .pn'f  . 

.  7 

1  q 

May  t 

Apr.  16 

.3': 

7 

5  60  ' 

Int,  Nickel  pref  . 

.  j'i 

$1.50  q 

May  1 

Apr.  12 

$.1 

$6 

88  , 

Brazil.  Traetiott  . 

.  i 

1%  q 

Jupf*  1 

Apr.  30 

3*'. 

6 

6  00  ; 

Hamilton  Hridg*  . 

.  6'. 

1+  9 

Mav  1 

Apr.  16 

I''s'a) 

.5  7-J  i 

penman**  .  . . 

.  $1 

H  q 

May  1.5 

May  5 

2 

3 

Do.,  pref  . 

.  6 

1'-  q 

May  1 

.Apr.  21 

3 

6 

3  13  ; 

( 'ommereial  Meohf.l . 

.'L^C  q 

..\pr.  20 

Apr.  10 

.50c 

.50c 

8  97 

Eastern  Theat re;*  . 

.  $2 

..>Oc  q 

June  1 

Apr.  30 

Koval  Hank  . 

.  J  '2 

3  q 

•lune  1 

Apr.  30 

6 

12 

Massex'  H.arri’«i  pref . 

. . .  7 

1*4  9 

May  L5 

Apr.  28 

3*  j 

7 

4  91 

St.  Lawrence*  F’lnur  pref . 

1%  9 

May  1 

Apr.  20 

31* 

7 

2  99  1 

Dum.  Bridge  . 

.  $2.60 

.6,iC  q 

May  15 

Apr.  30 

$1.30 

$10 

.  .$3 
,  .  7 
,  .$4 


107 

97 


118 

*\Z}i 


88'; 


123 

lOd 

120 

120 

98 

197 

•128’ 

125 

121 

120 

113 

1.30 

108 

104 

190 

112 

104 

106 

100 


(.a>  Initial  dividenfl. 


Flood  Barnes  Active  Bond  Prices. 

A'cars  to  N’r'tt  Int. 


104%  105*4 


Standard  Oil  Stocks 


Anglo  American  Oil . 

Atlantic  Refining  com. . . 
Atlantic  Refining  pref.  . 

Buckeye  Pipe  Line . 

Eufreka  ripe  Line . 

Illinois  Pipe  Line  . 

Imperial  OH . 

Inalana  Pipe  Line . 

Inter*  Petroleum  com .  • . 


Bid 

>.ak. 

.  19'^ 

20 

.  117?* 

118 

.  117 

120 

.  73'.; 

75 

.  72  ■ 

78 

.  202 

204 

62)i 

63W 

.  81 

86 

.  40 

40$j 

I  National  Transit .  .  ■ 

N.Y.  Transit . 

Northern  Pipe  Line. 

Ohio  Oil . 

Prairie  Oil  &  Gas.  . . 
Prairie  Pipe  Line.  . , 
Southern  Pipe  Line . 
South  Penna.  Oil.  . . 

S.O.  California . 

S.  0.  Indiana  ■  . 

S.  O.  New  York  ... 
Union  Tank  Car  com 
Varuum  Oil . 


103'^ 

103 

Briec  Bros  . 

...  2 

118 

1 

105'i 

103 

Do.,  pref . 

107 

6 

...$2 

94% 

2 . 

Shawinigan . 

. » -  $'2 

89 

J'. 

Sherwin-Williams . 

...  6 

175 

3. 

30 

30'* 

Do.,  pref . 

...  V 

125 

0 . 

54 

So.  Can.  Tow.  pref.  .  . . 

...  6 

107!  j 

5. 

117 

118 

St.  Maurice  Val.  prof. . . 

...  7 

104 

6. 

63 'a 

64 'i 

Steal  0/  Canada . 

...  7 

218',' 

3. 

52'* 

521- 

Do.,  pref . 

...  7 

200 

3. 

216 

217 

Tooke  Drop,  pref . 

t  ‘  -  ** 

70 

10. 

32% 

33 

Tucket  t  Tobacco . 

...  4 

100 

4 

49 

Do.,  pref . . 

...  7 

118 

5. 

66** 

57 

Tw  in  <  :i».y . 

...  4 

46 

8. 

79 

79 '..i 

United  Sec.  pref . 

...  6 

105 

.5 . 

80'* 

30!  i 

Viau  prrf . 

...  7 

85 

H. 

120 

122 

Wabapsio  Cotton ....... 

...$i 

105 

3 

150*^3 

iBtJi 

Walker  (Uiram) . 

...$3 

6i 

3. 

Abitil*i  r«»wrr  K  I’aper  (ien.  6'?;  du^’  '!*'* 

Abitibi  P^w^r  A*  Paper  6'  i  Notes  due  Ml 
Agricu!  Mtge  Hank  <»f  Cotombia  Gtd.  S  F.  7*s  due 
.Argentine  Govt,  b’s  Series  ‘'H”  due  ’58 

1  60  j  Asbestos  t'orp.  1st  Ref.  S.F.  6’s  due  '-ll 

,3  00  ;  Asbestos  Corn.  Gen.  Mtgo.  S.F.  6’f  due  '56 

:  Hell  Tct.  of  ('  anads  Irt  5‘s  Series  “B”  due  ’.i7 

2  2*>  ,  Brompton  Pulp  &  Paper  Ist,  &  Ref.  S.F.  6’s  '16  .  . 

Hrazil.  United  States,  Ext.  S.F.  due  '57 . 

6  54  i  ( 'an.  t  Vment  Co.  1st  Mtge  S.F.  .S'  -.g  due '17 . 

('an.  Nor.  Power  Coll.  Trust  6*-^s  due  '41 . 

Can.  Light  &  Power  ls(  r.'s  due  *19  . 

Canada  Paper  1st  S.F.  6's  due  '15  .  .  . 

Can.  S.S.  Lines  6s  l.^t  &  Gen.  Series  ‘  A*’  due  ‘41 . . 

Can.  S.S.  Lines  Consol.  5*s  due  ’13  .  . 

C.P.  Uly  ("oil.  Trust  5's  due  '.3  4  . 

C.F‘.  Rly  Secured  Notes  due  *44 . 

5.83  J  C an.  Goodrich  Income  7’s  due  '43  . 

2  .04  I  Chile  Repub.  Evt.  S.F.  6‘s  due  *60 . 

08  i  Chile  Repub.  Ext .  S.F.  6’y  due  ’61 . .  • 

Dom.  Iron  &  Steel  1st  u’s  due  '29 .  . 

Dom.  Iron  &  Steel  C'onfeol.  S.F.  5*s  due  39 

Donnacona  Paper  ('e  1st  S.F.  5'iS  due  '48 . 

Duke  Price  Power  S.F.  6’s  Serifs  “.A”  due  '66. . 

Fraser  Companies  Deb.'i.  d'  o.**  due  '42 . 

French  Line  Ext.  S.F.  6'  .8  due  '51 . 

French  Nat.  Mail  S.S.  Ext.  S.F.  5f  due  '52 . .  .  . 

General  Steel  Wares  Ltd.  Isl  Mtge  S.F'.  6s  due  '52. 
Gatineau  Power  Lst  o’s  due  '.56 
Gatineau  Power  S.F'.  Debe.  6V  due  *41  ...  . 

Hydro  Filectric  Bond  i:  Share  (-orp.  Coll.  Trust  5's 

due  ‘57 .  •  ^  _ 

International  Paper  Ref.  S.F.  6‘s  Screes  A.  due  '55. 

Manitoba  Power  let  S.F'.  5%'s  due  \51 . . 

Mtl.  Coke  &  Mfg.  let  5‘^8  Serie.-J  .\.  due  't7 . 

^lrl.  L.H.  &  P.  1st  Kef.  ^  Coll.  Trust  5’s  Series  .A 

due  '51 .  . 

Mrl.  Trams.  1st  Coll.  Trust  o’s  Series  .A,  due  '41 .  . . 

Nor.  Out.  l-t.  A:  Pwr.  Isi  S.F'.  6’s  due  *46  . 

Nova  Scotia  Coal  &  Steel  let  S.F'.  o’s  due  ’59. . .  • .  • 


00  I  St.  Law'.  Paper  let  S.F.  Scries  A.  due  *46 . 

93  •  St.  I>aw.  Paper  S.F'.  Deb.  6*  js  due  ’36 . . . 

70  j  Southern  ('an.  Pwr.  1st  5’b  Series  .A,  due  '55 . 

71  j  United  Securities  Coll.  Trust  S.F'.  5' 3’*  Series  “A” 

1 1  1  due  ’.52  .  .*  . ,  ^ .  ^ . 

81  ,  Wayagamaek  Pulp  »fc  T’aper  1ft  S.F.  6's  due  '51 . 


6.25 
.5  83 
3  33 
5  69 
6.48 
00 


3.12 
5.60 
5.34 
3.. 3.3 
6.19 
4  .62 
6.48 
2.88 
3  .68 


Price 

Rate 

Malurity  Dal 

P 

A  leld 

106 

6 

12 

.lulv 

2 

5  30 

102 

6 

3 

!.■> 

6 . 25 

101 1.; 

7 

19 

.lulv 

15 

6  87 

1  no  J 

6 

30 

.lunc 

1 

5  9t 

1 0.3  * .» 

6 

13 

J'lly 

I 

f) .  59 

100 

6 

28 

.lulv 

1 

6  00 

lO.'B* 

.5 

20 

.bine 

1 

4  .61 

I'll 

6 

18 

Mar. 

1 

T)  6.5 

99'  : 

6'.; 

*29 

April 

1 

6  .5.S 

1 03 1 . 

19 

May 

1 

5.28 

1 05 

6' j 

13 

May 

Callkd 

96*7 

5 

•31 

Julv 

1 

5.30 

103!*  4 

(> 

1 7 

June 

4 

fi  65 

1  03  1  .. 

6 

13 

April  15 

5.62 

1 0.3 

.5 

1.5 

Aug. 

In 

5  00 

1 02 

0 

6 

Apr. 

15 

4  .60 

100 

4'i 

16 

June 

15 

4  .50 

60 

1.5 

97 

(i 

.92 

•Apr. 

I 

a  ‘■>7 

07 

6 

33 

•Aug. 

1 

6.22 

98 'i 

5 

I 

July 

1 

t'Z 

.5 

n 

Sept. 

1 

100 

5'-' 

20 

Alin. 

1 

5.06 

106%' 

6 

32 

May 

1 

5, 55 

112 

6'.* 

12 

•Apr. 

1 

6.25 

102 

6' 3 

23 

■Aug.  15 

6 .35 

98%' 

6 

24 

May 

1 

6.10 

103 

6 

24 

May 

1 

6.77 

101  ,-.o 

5 

2x8 

June 

1 

4  .95 

103  75 

6 

13 

June  16 

5  90 

'  99 

5 

29 

May 

1 

5  07 

105 

6 

'27 

1 

6.63 

104'i 

23 

July 

1 

5  15 

103 

0% 

19 

June 

1 

5.25 

103' j 

5 

23 

Apr. 

1 

4.75 

102* ; 

3 

13 

July 

1 

4  .74 

105 

6 

18 

July 

i 

5 .00 

76 

.5 

31 

July 

1 

104 

4 

10 

June 

1 

6.45 

mo 

51 

29 

May 

1 

6.50 

106*4 

6 

16 

Aug. 

1 

5.35 

107 '3 

«,’i 

25 

Aug. 

1 

Called 

104 

6 

18 

1 

5.65 

102)2 

6*3 

K 

July 

6.10 

102’ a 

5 

27 

Apr. 

r 

4.85 

103».1 

24 

May 

1 

5.23 

106 

6 

23 

July 

1 

5  85 

10a!- 

6 

‘26 

Apr. 

2 

3.60 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTU  lATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 
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LOCAL  MARKET 
MOVES  AGAINST 
TREND  IN  N.Y. 


Heard  in  the^ 

Board  Room 


lllUIMl/  liM  evident  nervousness 

-  I  1  In  Wall  Street,  with  the  money 

All  Bank  Issues  Record  New  I  outlook  obscure,  the  (’anadlan  mar- 

High  Prices,  But  React  i  pro%-lded  solid 

’  I  bull  element  by  mamtainmf:  a 

bharply  l  healthy  tone  durins  the  past  week. 

-  I  There  were  signs  of  hesitation  on 

CURB  FEATURELESS  '  one  or  two  occasions,  but  no  selling 

_ _  i  of  any  moment  developed,  and  the 

I_  ir___  _£  SnftnoM  in  market  not  only  held  its  own,  but 

‘  ^  General  :>ottneM  features. 

Wall  Street,  Prices  Here  Con* ;  opinion  in  New  York  is  divided  on 
tinue  Firm  With  Slight  Hesi-  'the  immediate  outlook,  but  the  bal- 


tancy  Prevailing 

ICxtreme  dullness  in  spots  inter- 


ance  of  strength  appears  to  be  with 
the  optimists  who  cannot  see  any 
early  danger  of  a  reversal  in  the 
general  trend.  There  are  some  who 


L.  J.  FORGET  &  Co. 

(T.  W.  .HcAXI  LTY) 

ESTABLISHED  1872 

SIcmbcrs  Montreal  Stock  Exchange — Members  Montreal  Curb  Mhrkct 

469-471  St.  Francois  Xavier 

MAin  00S2  ^lAin  0875 


We  have  pleasure  in  announcing  that 

Mr.  GUY  M.  SUCKLING 

has  joined  our  staff 


A.  D.  WATTS  &  CO. 

190  St.  James  Street,  Montreal 

..  ,  i' Montreal  Stock  Exchange 

Members  <  ^^o^treal  Curb  Market 

Other  cfices  connected  by  praate  wires; 

VFW  YORK  TORONTO  LONDON,  F.NG. 


1 1  spersed  with  high  lights  of  feverish  see  any  increases  in  the  re- 

1  activity  and  culminating  in  a  spec-  ,  j(s(.Qunt  rate,  while  others  hold  that 
I  tacular  display  in  hank  stock  prices  ;  increase  does  accrue,  it 

I  best  describes  the  gyrations  of  the  ;  effect, 

local  market  during  the  past  week.  *  •  •  e 

,  ('ontrary  to  the  downward  trend  In  ;  Yfoiiev  At  Hich. 

I  .New  York  of  leading  favorites,  the  i  Jloucj  At  nign. 

Canadian  market  show  issues  gen-  :  In  referring  to  the  credit  situa- 
erally  firm,  an  indication  that  the  '  tlon  In  New  York,  Hayden,  Stone  & 
Street  has  not  as  vet  begun  to  |  Company,  in  their  weekly  market 
liquidate.  Any  hesitancy  that  does  letter  say "In  the  last  six  months 
exist  may  be  attributable  to  the  situ-  we  have  lost  some  $300,000,000  of 
ation  across  the  line.  '  i^^d  this  is  still  moving  out,  the 

!  '  Besides  the  eight  bank  stocks,  i  .March  figure  being  larger  than  for 
seventeen  other  issues  scored  new  i  any  month  on  record.  Surplus  funds 
high  levels,  prominent  among  them  !  arising  from  business  have  been 
■  l>eing  a  number  of  the  outstanding  I  very  large,  but  with  ,more  activity 
power  and  paper  stocks.  Howard  ;  this  has  probably  reached  the  limit; 
Smith  continues  to  hover  around  the  ■  indeed,  the  recent  increase  in  "other 
150  mark  at  ’,g  lower,  old  Brazilian  j  loans,"  as  noted  above,  rather  con- 
,  gained  ground  consistently,  touching  firms  this.  The  balance  of  power  in 
fMOii.  as  did  the  new  at  60-%,  both  furnishing  credit  extension  would 
however  softened  slightly.  Both  I  seem  to  lie  with  the  Federal  Reserve 
issues  of  Industrial  .Alcohol  reach-  |  System. 

:  cd  new  levels,  the  old  at  SOVi  and  i  "When  gold  began  to  move  out 
the  "B”  at  46.  National  Breweries  last  year  the  effect  that  this  would 
after  the  publication  of  a  healthy  !  otherwise  have  had  was  offset  for 
report  last  week  began  to  move  up-  |  international  reasons,  by  large  pur- 
I  wards  and  succeeded  in  reaching  !  chases  of  securities  by  the  Federal 
12SU  the  closiug  session.  Port  Al-  I  Reserve  Banks.  Since  the  first  of 
'  fred  an  issue  closely  held  in  con-  i  the  year  this  policy  has  been  re- 
servativc  quarters  soared  up  on  a  '  versed,  and  they  have  sold  consid- 
'  comparativelv  small  turnover  from  i  erable  amounts.  It  is  within  their 
130  to  ISU-i.'  Quebec  Power  hit  95  ■  power,  by  pursuing  this  policy,  to 


as  did  Famous  Players  105'$.  DO' 
minion  Bridge  was  a  sterling  per 


draw  a  tighter  rein  on  the  money 
market.  No  doubt  their  policy  will 


BANKS  FEATURED 
WEEK’S  TRADING 
ON  TORONTO  LIST 

Substantial  Gains  In  AH  Issues 
On  An  Active 
Demand 

CHAIN  STORES  STRONG 

Toronto. — The  shares  of  the  bank 
group  have  been  active  on  the  Tor¬ 
onto  Exchange  during  the  p.ast  week, 
under  keen  bidding,  a  prod  deal  of 
the  buying  orders  having  come  from 
United  States  Investment  interests, 
it  is  reported.  The  biinks  were  one 
of  the  outstanding  features  of  the 
trading.  rhain  store  shares  were 
also  prominent,  but  buyers  found  it 
difficult  to  dislodge  any  stock  with¬ 
out  bidding  prices  up  sharply.  Oil 
stocks  also  came  into  the  limellgh 
and  advances  were  shown  in  mcsit 
cases,  whlle^  beverage  shares  were 
I  in  greater  demand, 
j  The  daily  v'olume  of  sales  was 
I  moderately  large,  ranging  from  23,- 
000  to  42,000  shares.  Taking  the 
week  as  a  whole,  advances  exceeded 
losses  by  a  considerable  margin. 
The  weakness  in  New  A'ork  this 
week  was  reflected  in  the  course  of 
prices  of  stocks  like  Nickel  and  Can¬ 
ada  Dry,  which  are  traded  in  both 
markets. 

In  the  banking  group  the  largest 
gains  were  made  by  Bank  of  Tor¬ 
onto.  which  was  up  22  points  and 
Bank  of  Nova  Scotia,  which  was  16 
points  higher,  while  Bank  of  Com¬ 
merce  scored  a  net  gain  of  9  points. 
Dominion  and  Standard  each  5 
points,  and  Imperial  Bank  4bh 
points.  A  comparison  of  prices  now 
with  the  close  of  1927  .shows  sub¬ 
stantial  gains  in  all  the  bank  shares. 
Bank  of  Toronto  leading  the  list 
with  an  appreciation  of  45  points. 
The  following  table  shows  the.  move¬ 
ments  in  the  bank  stocks  for  the 
week  and  for  the  year  to  date: 


former  tliroughout,  rising  on  heavy  |  ^orit'nue  to  be  influenced  by  inter¬ 
demand  from  a  previous  closing  of  |  nfional  consideration,  but  must  p’‘im 
82  to  a  fresh  peak  of  87*4.  Canada  “''i'Y  be  based  on  domestic  condi- 
Car  also  took  another  spurt,  reach-  I  tlons. 


ing  61 'a  with  the  preferred  moving 
from  94  to  97 c>. 


"The  fact  remains  that  time 
money,  perhaps  the  most  important 


Commerce  . . 

Jan.  1.  Apr.  11, 
..  277  291 

Apr. 

300 

Dominion  .  . 

..  268  270 

liTo 

Imperial  .  .  . 

..  246  251 

255 

Nova  Scotia 

.  .  383  388 

404 

Standard..  . 

..  238  245 

250 

Toronto  . .  . . 

. .  280  303 

Our  latest  circular  deals  with  the  position  of 
and  the  outlook  for  the  following: 

NAT.  BREWERIES 
PAPER  STOCKS 

INT.  NICKEL 

Copy  supplied  on  application 

McCUAlG  BROS  &  CO. 

Vlenibcrs  Vlontreal  Slin-k  L;xtTianKC 
.viontrcal  Curl*  Market 

IPO  >t.  James  street  1120  I’eel  Street 

II  Arl.our  Oir.l  MO.VTUKAL  i  riu«  n6«lC 

110  VV  liLLI-Nt.  roN  SniKGT,  OTT.VVV  A 
i{iieeiis  322. 


1  Volume  of  shares  traded  in  con-  ;  single  item  as  reflecting 
tinned  at  a  high  level  with  Satur-  i  credit,  at  5  per  cent, 
day  morning  of  last  week  creating  ;  than  for  several  years, 
a  record  for  all  time.  Despite  a  j  *  *  * 

rather  spotty  tendency,  the  Finan- 1  Canada  Dry- 

cial  Times  market  average  of  15  ac-  l  ran.-idi  Drv  fitne-pr 


the  state 
is  higher 


rather  spotty  tendency,  the  Finan-  j  Canada  Dry- 

cial  Times  market  average  of  15  ac-  |  Canada  Dry  Ginger  Ale  shares 
tive  conimon_stocks  closed  the  per-  j  ^ere  in  demand  again  this  week, 
ot  li8.2  as  compared  w  ith  j  Canadian  holdings  of  this  stock  have 


1<<.5  last  week.  The  weekly  aver- |  ^creased  substantially  during  the 
age  appeared  up  1.1  at  1<  8.6.  past  few  months,  and  it  is  under- 

t  urb  -uarhet  iMiil.  stood  that  a  prominent  Canadian 

market  tollowed  very  elected  to  the  board  at  an 

asely,  the  general  trend  of  the  big  early  date 

ard,  vvith  a  good  sprinkling  of  j  rise  of  this  company  has  been 


closely,  the  general  trend  of  the  big 
board,  with  a  good  sprinkling  of 


substantial  gains  and  recessions,  the  re-markable;  Sales  during  the  past 
'hV'n  fractional  variety  three  years  have  multplied  , 

*  ...  niiiny  *.imes.  Very  large  extensions  1 

.1.*'’  to  plant  equipment  have  been  made 

changes  were  Attendu  up  o  at  17,  |  to  take  care  of  an  expected  increase  i 

I  in  the  sales  of  the  company's  prod- 
“  ""P  ucts  this  year. 

Iv  5  o  ,f/  ""P  I  ‘  -anada  Dry  Ginger  Ale  has  creat- 

■*  :  od  an  enviable  reputation  not  only 


at  68,  Hydro  Electric  Securities  up  < 
5  at67  and  Municipal  Service  up  6 
at  15. 

Cains  Lead  £10  to  22. 

Gains  of  a  point  or  more  for  the 
week  comprised:  Laurentide  Power,  I 


in  Canada  and  the  United  States  but 
in  various  foreign  markets. 

*  ff.  * 

Distillers-Sea^rauis. 

.Accumulation  of  Distillers  Corpo- 


We  Buy  and  Sell 

C.  W.  LINDSAY  &  CO. 

IJwmtt-tl  j 

COMMON  AND  PREFERRED 

Separatdjf  or  in  Undts  of  Common  and  Preferred. 

Prices  an  application.  j 

JOHNSTON 

171  St.  Janies  Street  —  Montreal 

XEMBCBS:  Mcmtreal  Stock  Kxchan^c,  Toronto  Stock  ExehaaiHb 
Montreal  Curb  Market^  Wlanlpc^  Grain  Kxehasci^ 
Cblearo  Board  of  Trado. 


Monthly 
Review  — 

THE  BUSINESS  SITUATION 
INDUSTRIAL  PROFITS 
ANALYSES 'OFCOMPANIES 

COPY  FURNISHED 
UPON  REQUEST 

Bongard  &  Company 

244  Bay  Street  Toronto  (2j 


I  up  10  at  130;  Price  Bros,  up  10  continued  on  a 

!  118:  Port  Alfred  up  7  at  127;  Can.  I .  ,  .  . 

1  I  ..r  iir.  Cl'  roi/ .  ■  I  Right  to  the  now'  stock  expired 

6  at  "5  '\?t  the  week.  It  is  understood 

i  l"8i''  I’lpcrrt  1st  nrof  iiT.  ^  ‘}*  !that  substantial  benefits  to  Seagram 

kririV.  ifn  t  ^  ;  |  shareholders  as  a  result  of  the  con- 

^  rn  411  •*?  i^olidation  wilt  make  themselves  felt 

•>•?!; 5  J  Brazilian  up  4 /*  |  in  an  important  way  before  long. 

235  4 ; St.  Lawrence  Hour  up  4  at  45;  ¥  ¥  v 

Alcohol^'B"  up  31/2  at  45:  Can.  Brew- .  Standard  raving, 

ing  up  a  at  ob;  (  an.  Car  pref.  up  3  c.  j  a  •  t  *.•  1. 

at  97;  Ogllvie  up  3  at  398;  Shaw  ni-  t^tandard  Pavung  Ltd,  shares,  w-hic-h 
gan  up  3  at  89;  'Peg  Electric  up  244  ^'^re  offered  recently,  w^ere  quickly 
atr>li4-  Penmansun2atll‘>-  One  und  heavily  oversubscribed, 
bee  Power  iin^>  at  94l^ •  B  ('  Fish  papers  are  being  submitted 

^  ,,^11  .  T,;:’  ^  to  the  Toronto  Stock  Exchange  and 

Ilf  loV.  D  ’'P  It  is  expected  that  the  shares  will 

P^s  tor  'V-  'appear  for  trading  within  two  or 

ers  pref.,  f  an.  Power  and  Paper, ;  y^ree  days. 

j^fontreal  -phe  set-up  of  this  organization  is 
‘^‘t'OOced  a  point  each.  regarded  as  attractive.  Earnings  last 

Lo.sses  of  a  point  or  better  for  the !  y^ar  were  equal  to  $3.40  per  .share 
period  iverc  as  follow's:  Steel  of  ion  the  60,750  shares  of  no  jiar  value 
Canada  down  14  to  ..181/4;  Steel ;  f„jt<;landing,  and  It  is  understood  that 
pref.  down  4 '4  to  209;  Mackay  pref.  j  profits  this  year  to  date  have  been  at 
dow  n  4  to  16;  Nlc’xel  down  3V4  to  the  rate  of  $4.00  per  share  per  annum. 
881/2 :  Marsey-Harrls  down  3I/2  to  42;  I  *  ^  ^  ^ 

Smelter.s  down  21/3  to  274;  Famous  |  n:,  w*orks 

Players  down  "i/^  to  94;  Alberta  ^ 

Grain  down  2  to  62;  Power  Corp  British  American  Oil  Company 


Company 


i  down  to  78;  Tookes  down  2  to  18*  ypar  rarned  well  above  three 

i  Building  Products  down  IVz  to  421/^;  fbe  current  dividends.  Impe- 

i  Fraser  Cos.  down  1 14  to  S6>/4:  Nor.  O*’  ^-imited  is  reported  also  to  | 
I  .Mex.  Power  down  1^4,  to  104;  Waya-  maintained  profits  at  more  than  ! 
i  gamack  down  li/4  to  1091/4;  Abitibl  treble  dividend.s.  International  Pe- 
pref.  flown  Wh  to  "Asbestos  f''ol®'>rn  is  expected  to  increase  pro- 

pref.,  .Sugar  pref..  I.ake  Ont  Brew-  Auction  by  between  6,000,000  and 
ing;  Lyalls,  Slierwin-Willlams  pref.,  7,000,000  barrels  in  1928, 

Wayagamack  Rights,  and  Winnipeg  Output  of  oil  and  naptha  in  the 
Electric  pref.  each  dropped  a  point.  Turner  \allcy  will,  it  is  estimated 

Thursdav''’Yu;iM'"''"’’“"‘''’*  r8  3  "im'pe^'iaf  | 

::  ::  Then  there  are  gas  sale^  to  be 

'  MoS^;?  Aph7\6\V  .V  179  0  I  All  Canadian  di.stributors  of  oil 

Tiiesda'y  April  17  .  ^  !  products  got  aw'ay  to  a  splendid 

Wednesdav.  April  Vs  V.  178.2  i  •'''="■•  'f'*’®  ”1’®"  winter] 

Average  for  week .  ,  Increased  sales  sub.stantially.  The  i 

Previous  week .  177.5  i '^f  looked  forward  to  j 

High  (1928)  April  18..’  .,  !  178.6  1"''’^  every  ocnfidence  in  the  indus- ! 

January  average .  169.4  |fD'  as  a  banner  period  for  sales.  j 

February  average .  172.5  i  — - - 1 


MKMBKR.S 

Toronto  Stock  Excluivgc  < 
Montreal  Stork  Exchange 
Montreal  Curb  Market 
New  York  Curb 


TELEPHONE: 
ELGIN  5381 


KIPPEN,  NEWTON  &  CO. 

Mrmbem  of  Montrcnl  Stork  M.vrlinugr. 

.VIeinkrrs  of  Montreal  Curb  .Market. 

4  Hospital  St.,  Montreal.  Tel.  MAin  4791'" 

J.  IJ.  ti,  Hl|i|>en  Krlc  D.  II.  Kfppen  Kreclerlek  fi.  Newton 


CO.MKIBl'TIOX  OF 

FA  fi  ll  WOODLOTS. 


PI  I.nVOOD  FROlt  Ol'K  FARM.S. 


'  .  ,  i  Ottawa.-- About  one-third  of  the 

Ottawa. — The  last  census  .showed  1  ,  ,  .  • 

that  th  etotal  value  of  fore.st  prod- I  ''i  C  anadian  pulp 

uct-s  produced  from  Canadhiu  farm  I  mills  comes  front  farmers’  and  set- 
woodlots  was  $72,0tK),000.  j  tiers  holdings. 


I  March  average . 172.8 

I  Low  (1928)  Jan.  10 .  165.7 

.\veragps  Last  Tear. 

January  average . .  121.4 

February  average .  123.6 

.March  average .  125.1 

;  April  average .  128.8 

I  .May  average .  130.6 

.  June  average .  131.6 

j  July  average .  131.6 

'  August  average .  135.2 

!  September  average .  148.0 

October  average .  157.4 

December  average .  167.8 

November  average .  163.9  j 

'High,  1927 .  170.2 

I  Low,  1927 .  120.6 

Another  United  Bond_ 

Issue  Being  Called 

On  August  9th,  1928,  United  Bond 
Company,  lumited,  of  Windsor  and 
Toronto,  offered  for  sale  an  is.sue  of 
first  mortgage  bonds  of  $40,00C',  se- 
curej  by  the  Prince  of  Wales  Apart¬ 
ment  Building,  Windsor,  On'.erio. 
This  Issue  is  now  being  called  at 
103  and  accrued  interest,  bon  is  to  ' 
discontinue  hearing  interest  on  j 
April  2Cth. 

It  is  interesting  to  note  that  the 
above  is  the  fourth  Issue  of  United  ! 
First  Mortgage  Bonds  which  has  1 
been  called  tils  year.  • 


BIG  EARNINGS  GAIN 
BY  S.  CANADA  POWER 

Net  earnings  of  Southern  Canada 
Power  Co.  Ltd.,  for  the  month  of 
.March  show  a  gain  of  $32,463  over 
the  same  month  of  1927,  while  for 
the  6-month  period  ended  .March  31,  | 
net  was  up  by  $90,616  at  $608,262.  | 

.Monthly  statement  of  gross  earn- 1 
ings,  operating  expenses  and  net| 
earnings  for  March,  as  compared 
with  the  same ’month  of  the  previous 
fiscal  j-ear  and  for  the  six  months  of 
the  current  fiscal  year  as  compared 
with  the  six  months  of  the  previous 
fiscal  year  follow: 

1928  1927  Inc. 

Maroh — 

Ciro-s.*.-  oarn.  $158  879  $123  057  $  35.82'' 

Expense.'!  47,779  44,820  3,159 

.Vet  earn.  .  $110,900  $  78.437  $  62,483 

Six  Month.s —  • 

Gross  earn.  $889,371  $789,781  $119,590 

Expenses  281,109  252,135  28.974 

Net  earn.  $608,282.  $517,646  $  90,816 

The  Financial  Times  reaches  a 
class  of  ]ieople  who  arc  intcresfeii 

iii«l  able  to  buy  InTestmeiit  seciiri- 

es. 


One  of  the  most  notable  perform¬ 
ers  in  the  industrial  list  was  Port 
Hope  Sanitary  manufacturing,  which 
advanced  30  points  to  250  on  the  an¬ 
nouncement  that  plans  for  capital 
j  reorganization  on  a  basis  favorable 
I  to  shareholders  were  under  way. 

In  the  chain  store  group,  Loblaw 
moved  up  6M  points  during  the 
week,  while  Laura  Secord  at  46  was 
3  points  higher.  I’anny  f'armer  ap¬ 
peared  for  the  first  time,  and  sold 
this  midweek  at  41.  Dominion  Stores 
reacted  4  points  to  125,  after  attain¬ 
ing  a  high  of  above  130. 

Orange  Crush  shares  appeared  for 
trading  for  the  first  time  on  the 
listed  department,  the  common  sell¬ 
ing  at  around  25.  Page-Hersey  was 
.subject  to  wide  movements  and  was 
firm  at  midweek  at  104. 

Of  the  beverage  groups,  Canada 
Dry  was  conspicuous,  advancing  7 
points  to  a  high  of  72.  but  reacting 
to  69,  under  the  influence  of  gen¬ 
eral  selling  in  New  A'ork.  Distillery 
Corp. -Seagrams  came  into  the  lime¬ 
light,  showing  a  net  gain  of  2%. 
There  was  a  good  deal  of  selling  of 
Canadian  Wineries,  but  the  stock 
was  well  taken  at  around  22. 

All  the  oil  stocks  displayed 
strength.  Imperial  Oil  advancing  2%, 
International  Petroleum  1%,  Foot¬ 
hills  Oil  50  cents  and  B.A.  Oil  a 
point. 

I'ressure  In  Mine  List. 

The  list  on  the  mining  exchange 
was  under  ccnsiderahle  pressure 
most  of  the  week,  and  losses  were 
almost  general.  In  the  decline, 
high  priced  shares  participated  with 
the  cheaper  stocks.  Pend  Oreille 
was  an  exception,  advancing  under 
steady  accumulation,on  the  under¬ 
standing  that  financing  arrange¬ 
ments  with  eastern  interests  were 
practically  consummated.  Hollinger 
Consolidated  was  one  of  the  chief 
sufferers,  dccMn.ing  $1.20  to  $15.70. 
Argonaut  Consolidated  broke  badly, 
following  the  announcement  that  the 
company  would  cease  operations  a; 
their  main  property  in  Larder  Lake. 
Barry- Hoi  linger  failed  to  do  much, 
in  face  of  favorable  development 
news,  while  the  none  tco  favorable 
announcements  regarding  theHoiwey 
property  resulted  in  selling  of  this 
stock. 
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